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- B3nswzuIingofiuwinawddnunwuduawnlnasdu wusasugojojiiu TuBsuiingzw,
2013 83D¢E1so.um1uns1 1008.

- A Wuzannddudy ey Mycey WiBsufivyl, 01 § weiinuesinma way tuznsuniugs
gouInuda: Guznsumuws Wuzmnfivzdududdn car nucandyunjofiveniio way
;azUijj‘jwﬂU‘Zuaer3cmoﬁjma.

- ucBeufiven, 2013 way 2014 (EIinwdngmdnd3gni Durdunungofiv MFS lueswcong
nugrdisoulunzynanooiin. H3%ndie WEinnewrgudrungofiunwiionzuizin
nedivg WeBounar way WEdGEIso 2 i (nrun 1w cay Guznsuniutnardy 1um)
edinnzumarfinesydwirlunasdgngmnwtindulaniudsfhiu tunasfofivondsdunsge.
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nuinfiqusdtionesfuniuiuasy (FIF) t@Daowwdusiau i 2013 89tdsyniuindyu=diinon
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J1U29INeIRLciINID FHIINi tEDnaImd e myAIINILGUIUQLWIN.

nzurawian (WB) WEUWinusrsivgzoyuniidauniudu war nuindusddocnniudionguine)
fiutiay talanuiionzuiidudisulnugusy (CDD) 2ofu. tagmindinnzus ceodnlou (KDP) 3
2008-2013, tdo13cdinmelgniuduggnoiusingivingsiuea) way nuionzuidiesfy loutd s
nugoufisdwn 27 Jwety 3 (Do lesviiugzoyuRnazahummBunnydwungdnies] i, €
soupulunuindueddingSutioriu ciudmwinnuinasices) InalusLEouIceunIy €y NS
hudufowny. Tagndinnzuiduuzdn caz Jitdcuududy (SUFORD), 2004-2008 waz 2009-2011,
tdazoueiGuoyuojuldicn 723 dwsduuzdn €U 9 wuea dezvtlugzoyuniuiionzugdaniudug
2998103 o1 unegd tifduss. tagnuicludonzuidranncuySgdud WiRulaucLuRuYats,
n¥goINEdm war Ut dugindwzddo. tagnwditio way $icondsato (LSAE) HtdSufuddiu
$13ud 2010-2013 Y& Uinwsoufiesd enwdinnzuig3aniucdiueg Sdunwdunsjcyuicuy
fudgun 12 Jawew 2 (Do 297 weo3dBants. lngnwiinas)focuunIofiunauinuimaRiucdugoun
goInefiugndsunoruynuintaus Il (PRF 1) Hewwiniunwdunsige jnrurMurniudong
suuzdn tay Judnorunnuincmigin, 2011-2014, W@guls 4 (Degnuinfignesjcesyfiodiy wax
gemduuzien. tngnuiinasjforuull a: Winwsoufednnugouifefiosies) 1.020 asutiod lu
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321U ar NMugune) dounwsoud fugrmedivcld)R1o; souniussugzoyunIIGaunauiucly
H3%ntwwuiiu 2 (NTPC) war Sonzuivate dudtdinwssoivazoyu. IFC fiduszuiBnesnung
vinwlantdsoivazoyunigndarueniuzniwsyuduie soufiu ADB way EU, 83luteiteinas
nou&igznduNIwEuUl. IFC §38najnsouiiu e NJoRumulinneu1azdunugIReae 1) Qe
Tno1udututd sduariunzuinwio Daer.
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CARD MRI (JunussiiugeoyuiEini was fugrniduinidinuisdudignoiugnain iIudy caz niu
Juygguuzwiuniuizdn WEHU war onzRntdinoiwdine Windgs) war asufio TduziEy
slinfiuniudagxidzinngan.

¢§7ucDoy San Pablo, w2ojainu, dranad3udy, Jfienmwmiond 1,580 diegniu Hisise) WwdIudy
2y Jdiggmudzgauaue Tunwoy, mojouiu, $3A3, YU 219, way ujulr, CARD MRI Jgzuign
waz gnér (3 262 Sy lnugzwzlud@euiiver 2014 Hlgnduluesueniiovzunn, wlutiSu
Ageoiivgzoyudacdt gamnniudsulognniudu way nuddnwnndduiiv goudnasdus3aniy
Wudleswondl way Snwon@1Dnowsutingeudgusy way sruwtondsuesdacaiiiv.
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AoetiotdInusndumnudulicnniwdndinesfutwdedn Winmafinwduaazwin caz §38wovnorugzaondwduEetd
Sunwiluygcazddy.



Wuzinna19, CARD 3nnzusucdudingafiviidcludonzum Wd 2013 wax Jadiusdinouniiu
Juwinld o CARD azmdnuznnluwaintusigiu 83 Winwsrouejniugoui@edudganim Wikn 4
genidunuiulazuindy: gendunuduiavazuinfidududinendiongu (EMI), gznadiuniudu
uazwndSutudin 180U (XMI), stnzneududs way dindedn soulaiinnzur (SCU HP) way
gemensududs way tindsdn (203y2gwey1y (SCU LP).

nwgoucetiwdgniut unusoulfivgrnzurgigin negfudinnzuifiu (UNCDF) wiediagniy
UNCDF Micro Lead project. uenainiy, fiigzmeldinugouifisdmwdgmniu way niwdndusufiv
uniuaazwn (MFC) Wugsouyudidniu UNCDF waz SBFIC. Tuiinad 2013, O 4 sznidu
tSuniusourfioniniagniwisld UNCDF Micro lead project Hudo Deftln@uuzui 45.286 fiu
2970t 70% woudiDy way DO 14.032 fiu now 80% wiudds. 0SS 293 4 gxnadiuniuiiugve
128% war Inwzminw@uia PAR suidy 1,68%. Gufidngmsdiln coumondt 41 Hu (nie
nd1 5,1 Swloaizzondn) wernsh Quesuclugunat 42 Gy (mwnd 5,2 S wlnaizznzdn).

wislfinsousnzdiugznensusid, CARD wluniugznugigzniugznyy Aruniu@udiznolu
9108110 Wiin 12 g199. Wiw@oudivon 8 2013, Wiy 12 937 Dgzudndijln 8.304 &y, uiy
37% woucndy; Guidugingias 18,4 GRu (2,3 dwlnaizznedn) way JGussuyunon 15,3 Hfu
(1,9 lna1gzmedn). CARD a0 fii8udiinnzuimnusoudfivnzuiniucn) g U U 210 tuniwinds
Jefidngsy 4 tayniu Wiauzd 2015-2016: 1) NnMudinnzuanangnniuiuaazwin SSuniugznidu
NIUNZUINIWUE9I190; 2) Nududinoiueing1undi 3 eniduduaazwn; 3) nwdta war nudo
NEVY/EALUTU Qe AnnredsTHivtuazwn; way 4) genidives|dddausfivtuauaruinudio)hu.
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arneIRUTIL LAy mouududuesydiii ¢ uyunes), DGRV t&Uinwgoudie tuniudafiygu
OAmunzunmdey (VBSC) 8ydudinugzaiivgzoyufoswiicucies) lnusvnzneuel Do wey,
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SCU $Hidtwszysinlidaunwdiiudmmnuiinudue) (Dufudin, niunongsy, niuduasinauin
susy, muldinorwgninwdy, waz dus...) Hidudarouenuddnw tdicnazuignnesfudiuesifu
(99. VBSC éiduiy 50 neiiu 830zu8ndissia 3.990 fu wwu 2 . d13700010, §ig9n 3 D299
NSy Go9tdue DududiiarejndBdfinwdmotiy ciunnndsneiviungofivyarameuly
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SBFIC (Judinuiiduzduniuuridyonas 200 3, German Sparkassen (nzuinautandzéin) Snau
GulneiidnoruiBuce), Daowdudy war Yrdududrdntuonpuniuduiavazuin, cadrbaoluio)
ndgnwi Susdnfuw wardaorwgmwmmluastivg) uulRnzunweanusdneuaz by denmwsou
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sl ugroyuniwdionzunauduaazung ato Ladiad 2008. 10989 weu P estane Wwuwan iy
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2 CARD MRI Bank & NGO (Philippines), www.cardbankkph.com/
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WInTdug). 3130 30%cLuduld 4 wingoudl: 10% RAunzuzMmUzNIugeINeIny, 10% S1TURUKI
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ADB Idnuinaréiugie Tunwdinnzuizecouiniuiy & .0.4.210 §j‘tnc5935U£Ebbtﬁb?$23t£%jﬂﬂu
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(0,7 3wlnigznzdn) waz fugoudislainiy (1,98 waz 0,472 Jwlnaigznzdn). ADB Gdznsu
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210 war nugrneIRusoufied tiknarntiunmiuauazwin fdugidunnznw Wedinnzuino
910190 (LRL NMUAATUIWE93B3. Wwnunongsunoludiuiutdesjuenfiu T 2009, ADB Ty
91 Judesutendifinge, §j§ljzﬁmwﬁuﬁccﬂUmnmoccawéuwwmsnuzuo €z Ngoufiatdga
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nyofivvzwninggbvgoumic tund inuduyy car Junadsrmisinwddniunidisingsdeniu
nugzoiivgzoyy car nudndusunty e Widugtdunnyngifiv. Guesiniudzcduciit tEimuwag
nudzeDug1gEnE ndii nyofiuniuiulazwIn way nuuduuzin 83a0udiniudyc Dunoludsniu
TunudnnorusingivingsIiugaunsizzniduniuiy 299 nima 11 (ADB, 2012).
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2
a

1 22 Hau D 2009-2010, deufiviiy, NHITnuEudnorusngiun Wikndinwindshilgou
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9, wriingw Ay wiazsiriieeilagnm FIAMItEHntwleutd Wi LCSDPA Hiddudinw 3adgwielu

3
8

2 ZDegtuneoynojwru, 3utlesluaeaindn, sude)tuceordnriotardinle)tuceoiizd. 4mwou VFs $i89n1u CODI & inmy
seotiugzoyudndue turasunologivcar Wwdneonciule) 471 wong, Wiind 122 woti Duuangiunsa 200 Swhu. (nwsuneuvwzile)
2010, &7 Sebel 2010).



£91210. NeYRUTWIESIRUGuGate i Ugou Tnut NIt NUrdneslgLuidn ey 11tEGuLNG)
Mo tetduemIfiudus war Sadudummtaldicndiidindy way sruBnesiaruriiuzniy; oot d
GUihusoufiod § WiduBsundnln. wissadeuiiven 8 2009, FIAM wax CODI tésouiivaynsiiy
ccbﬁjéﬂjﬁjmzmmuﬁw/nejz‘}’mﬁm‘éu 453 w1y &0 9 (093 293urasuyoIojITu, nous1 91% 293
1WoVHIW 1Az 48% 29wounsuiiot) lureninngzu, JuiBnduiniuijslio 104.000 &y, e
71 30.000 &u wax I 25.000 & téEEsounuuudiingdn. Duduaoutisla 153 fiu (18 Smwlna
gemedn) i D&uuan 127 v, lousziduado 1 negfudaw Dsvuidneg 229 du, DEuduaoy
338 Sawfiu, Dun 280 SwRu war DRI WDands 229 Swhv; duinGuclutdSududuGuci
fiv 10,7% 2o791uouiiudngiploesydicis; 193 wndwou 453 negfudiv wluludingzdu
778N 200 Jauniu. §Utcuumuwmfﬁuﬁjmaﬁ Enuducuy 319 FuttnziuelE) €ay SINIWIE0
S38usoufivasouuesgdariiluiiovzinnate. Wuratiul, nuduBuesifudin tEInmEimsa
TUILIEIVIT (R Tﬂjﬂﬂuzﬁcﬁuﬁuﬁaynaj{ﬁmyu;)ju. lnusoudiivgzmziivcg], FIAM waz CODI
W udegwgoufisfuiejesinesfiuiu ¢ unngcdeesjuLasuyologiiv.




22

WIANG 3: 2PUNIVGUIALWINASAUZ10

aswavasuzsjuznalud 2013 | aowwowicoiiv: 28 du/mnu?
(Degien: uzasugojoIyiy uovfiodeu: 1.114.122 fodou

Urgney: 6.644.009 A Foud: 8.531 day
Uzzaneu (15-64 3): 3.940.220 &u

et 236.800 nu?

91woucleg: 145 (09
WoUR09: 16+1

wysuu: Jugefifivzeid 2013 (gugefificnigin, nygojuunIu €Ay NWEIRY)

L=

3.1 aoucduuizeniusimaagsfiniucuaaswan

g 2003 ¢£j30 2009, 888 th&00 (ax NuNnI2yugzfiinuiuitazwin uasaouiniuiuaazwinng
[=3 Y & P o ' °

NI (0T (E311INY, €OF1uy 2011 waz 2013 L7, 208 (GSoUTiunzLINILCN] 8.U.U.210 100033
' & a > S o & ' 4 o & ' ° P

whgzcoyIngIuiinnzudiauEinIgnucEiabiy. ouyuesjgsiouinuiiulacwIvnIgNuiy coutalsg

4 & Py ¥ o S o & '

SUUMIUN 1R GSUIVIULI KAz Fzoue) Wuniupusimones) gag §inwdimoniud 2013 1 wly
v A o o o L @ o @ o

WEERUNzNIU gaz Aduniudimon vicacdsudmt o @euws3In J 2014.

3.1.1 2aUzd9

q0UzdeeInudnongs finwdulazwin Jrind 2013 il covgnignauingouiingogeid
(Fiuct]IgzwwasugenuiinnzuizzeolinuGueazwn W 2.0.40.210 tnggzwzcludonuslouw,
Synuwindanzu, GGy, G3ndusdionudulaazwinfo?) way G395y, woncSmn3iuggtiion
SyuiicivnntdiazduunuWicnnwonuey, nwdvygceuy way Nt Dgousoucingg ey
wougntY, YrnsugouEaluniuaaliugin ey nugsmeiweLcoInIuiuIazwin ¢ ugouniggesiu.
ngyuiiniod wdudeingnWicndonusloutw, dUinwarsivazoyy, dindusddoniuiulay
wIndo33, Indngn, Iinduads, srnady car Ghdnorudutaluniudmie-3ta war fonzuescogny
Sulazwin ¢ 2.0.0.2% S3fiogesniudmon tdgzenltduningaigaui:




nsiman24u

h-I

vi9

dutdSvamniugimaan

rMdunIuiuIRcwandunIgny
Jziwn29IenduniuGy
MWoVL9IFL ITUNILEA
nuSaigand (GidSunwo3niw) 293 ana
nuesafjies) ana
$yunudsuiuries) Ina
WO
oV
somnenduijudeurizs) anq
Jrowelunausidu
WoUAUNENIZIRE
£yundainiug u ana
ot aniu
oL
amnendoiulings) N
uButisy «ax lwarguiuduioge) ana

et €OE

Uznesigenidunduiaazwiniicdivnigniy

- §iuznes gy tunuiuIaruniidy
NN e 2.0.0.910

- Ywougrtduniu@uaazwIni Je)
2.4.4.2%, loucunmuwingejdzann

- WoUINET (oLD dean 1z 1)
299z MITUNIUGU Qccmaxcceojzﬁwzrznn

- 4woudiui tdSuniud3niy nudulaazw
nduoazeeayhoUzinn

- S0, oG,

o

Snnnencdiodusd, o Tunawsidug u
N
tEawouditan, 9wouiuein, Somansn

(Jatjuelane N

Qe

- g0 tUBntamameucnudSudy
(ROAYX,

LouINIEUIRLWINEINILN
JziwngeInegiudia
MouneIRudIY
WoUILLIZN29IN9 NV
uoudsrolugzoyunegiudu

woulusoumIsiine fudmwidsy

undeuijurizeIngjnudu

&

o

MWoVUN
somneniduijudsun
MUVGUIIEIZ

oo lunausidu
Syunaudnugne ity
Muouce Ny

UUEUIASY 1y Wusrmquiuduiingsing)
v

L) &S
UziwnzejnejiuduEycdumnigniy

>

- §iduzwnes ne vty Rl 2.0.U.210

- 4wounejRutinuiide 2.0.0.2%, lnucun
MmuwInNesdLinn

- WoUINET (oLD den Rz 1)
29In99 VUl Qccﬁcceajﬁwzcmn

- SwouduRui Winwsoum3sneshudiu
(s MuoudztlivgzoyuarnuIt Ty @y
g1y HDane R

t

uri, o Tunwridu gnejiiudn

De

WoUEN, WouiiuT, Snmnsnidy

Nt (30 N

- §tdwoudien, Awouluungnegiuiiiu

- IncuntdnegRudwi DGuean caz 0D
(UUANAINILLIZN

- u0TUBntamaeunudSudy

(ROA).

2 grign: NMudntadunsucnudEaduciuidniitagnd (Sudiusouifiedesenvinawsu) mwdigudutineddipln.




2

3.1.2 2u29INIVI11aa

° & & a’d o &
nwgigontuagu Jensulayy GIu:

o azsyrtunmiuulazwancddunaIniu (nma §uag?)

° &b ' A a o
MWou2e] INe Niddunyniug Ty 2.0.0.2%19, dzwnge) ana fidludnady;

g
2

]

e 8¢

[3

2 ° o @ 2 2o 2 Ay, 2 0o
WoudIy, 9WoUILLIZN 1A N (FSu 1z ¢ean) NIASUNIVIANIUNIVEGLIIN IN?
Yuduige Yznsul: Mwoudiicdiniuwinggjdzunn, 2auouiius, uoufuiidinigias,

o TunuintEEur car Samnendiudur;

SyUNINSuBueln Yzneul: AmouddincniuuIings Uy, Suoudiin way
aminencdodiuelan

Viduee] ana tar Snnidunsucnundudy (ROA) 299 ana

adunruguaaswand@iniiniy (n9Ysivday)

° ® 2 [=3 ' ® 2 b o
MWougeINgIRuTi E3n1INe T 8.4.U.210, Uzawnzeingyfudwiniludnady;

g
2

Cox

ot N\Jor

5.

ef

o = 2 2 o 2 by 2o ° O o ® 2
WoUKLLIBN 1 N (GSu war dun) HdSunIuddIni NuGuANNeIRudi;
Yuduige Yznsul: Mwoudiicdiniuwingejdzunn, 2auouijus, uoufuiiéinigias,

qou98) TUNwDI 18U war Snmnsnduduil;
unjofiuiuean Jensul: Awoudilincdmniuwingejdzinn, 1uoudiun;
uButaSuze) an3 KAy Snmdunsucnunsudu (ROA) 29Insjiudiav.

3.1.3 29u2an1uIIMNaN

3.1.3.1 puewme

De e

QY

2 0O o =3 e @ o =y S 1=
WivdanwnmigniuGu: 8inouidrdumigendiuniuGuiazwniduniiniu ez MmN, 8Usnsy

o o & a @ o o do o
o grndunuiulRzwIinicddunagniu: densud 03 drwng): rnaduniuiiuinsutiven (Ines),
@ o hbo o o & o
SeMIduNuNnISUELLIN (INWW) LAy SrneneuIUEe war (uaindzdn (999).

[=3

@ o &S @ 2 A o @ 2 A b o
o gepidiunwdulasuindimini: nesfudwiisuduain way negRudwhidGuLn.

3.1.3.2 Junshinwsigon

° oo o & & ' P &E A A o o @ P o~
MuongrfAnwEulazwIn ey clunoudwniuii tudiodzann digtufocde) war 2nguuzdn,
ho o ° & & aa o a P o &
lnu203inddunwdgon wal Jdelo 16 w203 war vzasuyoInIITu tnatdudsendy 3 windiu:
wan (€299
winale | weo)diznd, ueo) moltne, weog oduts, weo) i, weo] JowLy, €2 Holiu way «eo)
tgezya.
wWanNn1g UO9UYDJ0JI IV, 1207 2392013, (20 93JJFV, (1203 UIN1TZ,020] OOV (T (2]
MUV,
wind (293 1LY, (2D (gN9Y, (22 WIFN €Az 1223 Snnd.




3.1.4 385 y129)N1uFIaN

SAnucHiuMmeyy eeigrntufiundtanneAnenIgIn, NEgoIRtUNIU €Ay NWAIHY wiutEInwin
nzvLatavy Tnogzaizcounudmongr §anwduauazwin W 2003 war 2004 coutdciuSyy
13 tUees (891d&uugsun LN Weel Wmibuadnwindinnnesdonzuw, fiegnmw, 1anau
(199R3ndqurddinognmuniuduauaruangdsuces) way sucde’). Gounoluwzeruuduyiguuzw
ueeI2yy, $13uD 2005, 2006, 2009, 2011 way 2013 1 ;13 908 (ESIRLPUNIWSINNIFiURIS
yudo3sgungroy tnodnwdnddzawpuiivdniuiingossinnglaufs.

o~ o & & Iy X L @ Ay 2o v R °
TuNUNENIURIonal, n13iupu 203 tGINuiivnouiiucuugeunIui it g2 luniudimon
& A 2 2 & o o ' Ao &
§9teu01 ey WduyjnuuzwwesjcuugeunuTdiduyy way SunsdinSnnadiisuul. uenaniy,

@

20 §91GUEWPUTUNIWLCUNCEIUNIY Qg NIUAINVERD) €Az Fiogniucauniucis) 00Uz Uy

yhao &

% ' Ao 2 a 0% O ar o ~n o A
fuwnsouiingogsilunsrsivgzoyy way aoUHIdiIndurdiinogniunuduaazuindo’s Hidu

O]

Byngnaue) Wesuendiodrann (iethiunoufiudidiiDdiesniy war Wngnwtawd Hdi0%30d03nunay
Quavazwindaloudy war (Ro2ulol (333978 yuesd ugrfBniucuaazwin Jgaid 2011).
digntiu, 398jcvugsuldicdineniutdaogpiin way WSaoiGnniudiegdilu way dwindS
yuindunuwangoufingogeiiigg; uvfinouaoutdludsl wiutddiviurmdunie) cay (Do)
i Ddiogninlone § Dlagniunanduaazwandsg (FrmndRoavmgnioces) § nrocdes wiufor dudio
slouniuiulazwinngo (Innededoclufordu VFP) uodyuficiunitdudst vnsducluidcon
dumucde) cay Jwihilneshudsescwe ((Uejrmndisyuaougy) 8391nvzwd Dgournnciagen
£ U tESuarIULIRINCED] KRy uutud 2011,

Hugmdmonungznnuludy coudznsudouiinfundvwsiingudgnm 299 208 cay Jweiinjwess
na Awousiisumifnniutuin. nuiuiigyucduEadiselo 17 €209 wayr vrasunoInIIITu (xa
grfifiessd 2013, wlu weojigduyy Hidiutdtunsenanteojosiv), 138 (leg wax tendinnzuaiig,
weojtrio. fuudmon Wawnyniomouniuiularuingsuces) , (leg war J1u ovgyudy
Gotan (83Urduw) nyofiudunafinartniuiulazuInes 8, Aoudiidineuii Winwsasiivsy
syuoInINIEUIRzwn duducludiniuindiesidonzuiw, Sundnwindiurmsy, cuoaiodngin
waz Junalanudus. Snwildinwsssivazoyudnio Jfgln 362 HomougdSuile] way noud
Uz 4.815 negiudiau (doudaudiimo s10esfniiugafivtd wizdtu 1 diweind 2-3 nejfuiivy
fing). moa WEWiSyungofivgrnadiunIutulazwin way sxnzneududs way tindedn diglad 53
S9neun1ui nna YEInwEUnes.

]
< o

3.2 2zcou)nIucuIAzWANNnduas) (cddumanan)

3.2.1 921393 N2 (H)nwwIN29juna:

N1z 1 9vcngwoudilines) sne Hifnnduasitos nma (Qoudiy 229) cUnLwINgs UL
890di907i0 53 Homow ((uSuan 42 Fomou WD 2011). Wiy, D anes Hvla 11 miow, anww
24 fovlioy, Ay 929 18 Homiou ((ueand 2011: 9 anes, 15 3N, gou 999 wLudDad); Wiy
0 16 Somiouglwancie, 30 Hiovlougwinnay, was 7 fomougjwinTd.

5 (yDongiiy WeR 1.2




07102319 1: 97109V IN3 YNV WIN29YYs(na:%*

aInas INW 99 Q00
wan UV INEN WDV INEN WOV KLUBn WoU  PndUITLBn
winclis 1 4.869 9 20.583 6 8.937 16 34.389
WINN1Y 10 73.945 13 4.218 7 14.534 30 92.697
winld - - 2 85 5 4.901 7 4.986
AU 11 78.814 24 24.886 18 28.372 53 132.072

owagana: wnelis (w2oIfIed, gojuwn, g9oute, durio, yojwsyy, flodu aas tgusyd), wnnig (Veasugo) 2373V,

02098592019, 0393V, JIE11L8, oy LAy Jenduyzen) way Wil (£20IF1RsdY, (8N9), 918N wax Sonsd)

gnas goumweLuaduued Weawinnag 3u: gnes Jodiy, anas tendinnzul, Inas «gge1d twin
YUy, NS UA1zdusy, ans denudinnzul, INIs Uznen, NS (iondshu way dome,
INIS YrOSUYD), INIS WOUDIA, NS Unnzuicls) was asuiio was (aInvs wlusiy), w3y
sn3s 1 unjdwainclieee)aio, 0891 gnvs 9112719 (c20jmojwsurl) zﬂﬁzﬂuwm‘lﬁ.

Agfiugw anau sougrucludwincle way wanng, winoieniudomn 13, 9 way 2 mudEy Sy
gnawu dinnewitdsgd | answu (Degfisgr-tDelfy, anvu euidiududs wax Quuindzdncdsinsu-tie)
233594, anaw dinnzueduteg, snww 1gUHLU way INww oSy, SN tsuSulinnzu, SN Ll
funejfuiionzuddesio, snau $98998y, anwu soutivlinnzu; winnig O aneu nowmStol,
N AUy, anau Wik, INW 1geiu, SN Gigcrio, N din, anw 9fuen, INaU (3031
Su, anau 919U Tol, N Led, I Sou3nsoula, snww (Degdu, anww Jatud, sneu June3s,
NW QYU 1z WINTAD anww nxdZu, N Juwsy.

293 FOUYLLWINNIY NSIRUKLMLNSU 1Ay 9] DONzwIy, F99 9J)3U (AT I YALHL, K 11N,
223 (g1, 993 Sou TNz €Ay IR YNG9I, WANwli9: I3 N9USY, I3 Yojusuy, 983 WU,
233 U1tjould, 993 233000n, 333 WWUILNSY war 999 Wwugzndy; wanlda: 93 fougzdy, 93
dinnzuiveltsian, 193 flovw13a, 993 donzvichioidiv 1y 997 donzuguaziaAunoule) (s
229 SuTon.

lnudiotuudo, 41woueey ana Hiddungnay (tSuniguns)) tdugudisuarusunwtoiddu sna
war nwsoularndndanzunw war SinwdWitiu furdunowsidnluniuulurgiBudifiynean
€T POLSUNDILYNYIN 9t tGurUou S Wi wwwnwiionzugznzar3a(MDG) tay gongInnIu
(Guln war udvaownnuincmigin (NGPES). ﬁjcccﬁ 2011, 91y0U29) IN? z‘ﬁci’]ummmn‘tﬁcﬁu%
26% (21N 42 wady 53), i’Jmnc’éﬂcﬁj@nﬁﬂcﬂ’wéw 94% =N 68.140 & wady 132.0728.

o

3.2.2 nunaugaodiy was nucSacg)andigasuasn

° 2 [=3 P Ay, v 2 20 2 ° o ~ b
110127 2 RUOIIUDUUI Qe ggUﬂ%ﬂ/@ﬂﬂﬂ N IN3 lﬂ\fﬂSUﬂﬂJE}Uﬂej G WindAnaunouda 3]

'
o

Daigulin 2.594 da (noudzuiu 30,5% 2s39uoudiudijlod uiodzwnn); Tuliu: snew nouda

£l

% gyaguna: W 2013, anesd 12 wy, anwwd 27 why ezl 21 cnjpoudielo 60 wn), B3R uindiRoudyutduged 53 wg
(3nasD 11 «ony, snawd 24 w1y eI 18 woy).



39%, aN9s NoLS1 32% KAy 999 NoUB1 29%. ana HtdSunwduns) WEldinwddnwduds wax
Bueindzdn angzudn/anda fiselin 132.072 fu (cbuBy 21 68.000 fu Wwd 2011); 89uiiu: sanes
cOURIUINE T Iandv/gz 08N tEnwndwl 60%, MUUEoy 929 21% «r N 19%.

0102319 2: N2 29IN1VGUIASWAN

nucdac INIS INW 99 A0
0w 834 1.019 741 2.594
WSy (%) 32 39 29 100
WOUINEVITLIBN 78.814 24.886 28.372 132.072
Sy (%) 60 19 21 100

3.2.3 n1u4919910

gna Acdunigni tddgognEngnaldicrweing 4o 657 8y (49% wluwads). Wiy, vz
53% (320 &) cluduganiiee) anas, 48% (191 u) wlucduanidi)ee) snww war 43% (146
fiv) cuduganigee) 993, MoUILLIBN/andr OffvwsingugninficSooinidiooa 1 8y lousy
(RucLUdzliu 201 .

07102319 3: NI1W919970 (IwavwesiingruticSaanciiucaan)

wa aInas Ny S AU

&9 168 91 63 322

218 152 100 83 335

AU 320 191 146 657
9001391 29j(waii 53% 48% 43% 49%

3.2.4 syunjoasivducde

D 2013, Swoudfidipines) ana Hcdungniy woulidy 31.251 du, Wiiu: anes nowud1 50%,
N NOLIST 27% KAy 9997 NoUd1 23% 2owouditiylofidfduearie (mmucfidsddivolngy
1395308 UaL). SwoudiiEiuBuddintdedy 8: duBucfly 60% 2n 18.996 fu Wwd 2011, twiiu:
INwW ccbucﬁuguwumw 8: 82%, MUty NS 57% Qs 993 42%. ‘Cncﬁeﬁum;uﬁmonwfﬁ
& 1 3na Ynegzy couiuBud) 31% Warnd1giaszoal 2 O &: duen 452 8u Wd 2011 vacduy
590 &y T 2013.

Ywouturidngiaziigin tuercouiniy coudfelodzumw 159,5 8fu W 2013 SyiluSuuzuauci
Goe1n 80,7 Gifu WD 2011; Wiiu: anes nowd1 53%, INW NoLST 26% KA 993 NoUE121%.
Wtaued 2011-2013, Quiidnginslnugudot 1 and couludy 70% 2mn 1,9 wd 2011 vidy
11,2 20D 2013. Wiavzngoiiul, exmmnnesiiufitiddiginrlougwod 1 anes couluSudindo




Q

@ Ea & o as f & & Ea Ea o A
81 2an 3,9 tinu wadu 7,6 HBNy; 913U snqw couluguan 1,1 ffu vadu 1,7 By 1 889 Ny
& a Ea

2uqn 1,5 nu wadu 1,9 Hnu.

n0s19 4 syuFuBsnidjiniuiasaas

S U anas aInaw EER) AW
Muoudfiouiud 2013 15.529 8,538 7,184 31.251
Wiy (%) 50 27 23 100
woudfisudod ana 1.412 356 399 590
MUVGUIEIZ 83.866.205.831 41.184.076.902 34.549.365.140 159.599.647.873
N9olin (Hu)

Wiy (%) 53 26 21 100
MWOVAUNENIZIRE 7.624.200.530 1.716.003.204 1.919.409.174 3,011,314,111

gudoudiana (Au)

2100 UNRNY
6 22 b o o
Agnogau (nu)*

5.862.025

4.931.705

5.631.191

5.554.790

o &by e b N o o o ¥ o v v
*2ynnuiiReEundid uiisfiy ifivawoudindo 20z 8 mautdinuoudidu

o o v P T P ' o o A @ o o P N
MJuzronnuiissdunds 1 8y coudiudadiy 3 Jewo ane tidunigniy Dawoulugsidunds 1
au imiiv &: & wazndy 4,9 iy o1 5,8 Jawiu adh 1 §u Twd 2013.

0102319 5 : 1waugNnducviniuwan

wan anas % anaau % 39 % A2U %
wincole 850 5 6.688 78 2.624 37 10.162 40
wWANNIY 14.679 95 1.776 21 3.179 44 19.634 53

wINe - - 74 1 1.381 19 1.455 7
QU 15.529 100 8.538 100 7.184 100 31.251 100

edetundiwovdfies) ane Hdumgniussnniuwingsjyann, tEgzan) Widius luamwoudidiyio
31.251 audiu D 53% woudwinnag, 40% dwincie way 7% Jwintd. (dedynaidi2yungosiuniy
Sfgedo divdmandalunies) ana ¢ uwn e ougsugngame 2dnudluguluazmsagd 2011
way 2013 Husiisuge &: oSuein 1.028 u Aritjun 1 snau cay 3 923 L 1.455 &u RFDU

5 289 10z 2 anw v,




0102319 6: 1VIVGUHNA19S1AL VIO IVWAN

fouoy: Ay
wan anas anau 39 Q9L

wncolie 5.744.197.250 34.082.763.641 13.100.721.670 52.927.682.561
(5.744.197.250)  (3.786.973.738)  (2.183.453.612) (3.307.980.160)

WINNIY 78.122.008.581 6.158.949.761 13.938.158.877 98.219.117.219
(7.812.200.858) (473.765.366) (1.991.165.554) (3.273.970.574)

wind - 942.363.500 7.510.484.593 8.452.848.093
- (471.181.750) (1.502.096.919)  (1.207.549.728)
BT 83.866.205.831 41.184.076.902 34.549.365.140 159.599.647.873

(7.624.200.530)

(1.716.003.204)

(1.919.409.174)

(3.011.314.111)

oeEn; GUIEINSIRNEe O N9 CUUSEE0) LS Uy,

2 PO T o v ° Ty ' | A o
NN 6 2130 DUD: QuiiEinngazes) ans Hidunniu Yzuiu 62% wlue) Tuwannag (ud
€Oy NS Ay 999 Wudazousyl), Yruw 33% coudwingds (Gudclu snau cay 999 (U
gz0u931d) waz 5% Jwinld ool 5 299 waz 2 snau Wudazous) U9

0102319 7: San109nIguiiacisy

fomoy: WDV IN

o S P
200109NCVY acasy

anas anay 899 A20
0-1% - - - -
1,01-2% - 1 - 1
2,01-3% 1 5 3 9
3,01-4% 4 4 7 15
4,01-5% 4 9 3 16
> 5% 1 - - 1

Somnenufuiifacwin &7 8.0.0.2%0 cJugIndiuinnzn iy way loudnnzfcdorluEacan

A0 tAuddueiou. (fjcualonniu, nudntasnmnendadud € Tunngalg 7 Uy cduldnoiu
2 P e e b I P n A o ' ' ~ @ P 2 '

ngjgon awrwdrdudidduiiazcdson @ridintacuugadendy § cuufiyifiued?’; cdniunmuaieIn

7 Zomiigh 2% Gieusnduduiier 1 0 lovwdnnefcduawdion cludiniu24% 6, waz Gwnind cludiazuonaiduy cay duiiu
2g3fuuncuuduiivnedndioy. Snminendugeiddeuiulivenazlug Twato clutdSuaiuud & 15-20% adisy § 9109Indu.




CUUCEIU9ITIEl0 INIS Kar YIYFouEs] INIW KAy 997 LIUBNESnmnendutuuasi. Gounaul
8Lyt Decuuddivdutout, coufsudijelin sne Hdunyniy coudatadivdaninendoy lay
Mm319 2%-5% Ccdsy, DwFee 1 gnau Andiglo 42 sne RDLuY HarwPuduasadnddntadivaen
Jousomiitaing 2% sy war D8n 1 anvs Hcfiucfiu 5% &d@oy; venanby clvwonSw e
yungofiumucivandudududy. Whasles) g9 Hdntadiusaninendug) & tuarndty 3%-5% &
@outiu, sncludsuduiniy § eadutdSudunsucnuanniudntadududuidlanttalunsudie
D 8duszalioudaruSurndnmnenidiuig)ee) 989 Naviivtd Wituu lmunenddndu § 21y ¢
TuneutduiuBudingd.

3.2.5 naun1tSjusj

Ywoudulsusifigpliatud 2013 wiy 173 Gfv, Wwiu: 61% cludss WiknRAnaeMmnaud cay Ny
D3N, 21% counazlgncdy, 15% coungdn car 33380, 4% coudonodugidtdenei) was O
wyslisu iy (14 Sufv) i1ty Hivey iAo Mmsionzm 83cly snaw duddsufidago.
$1Fudionantudinmigtgedane woudidniinondediluniudsuiessdy. (§13ud 2011 wlu 41%,
20%, 26%, 78% cruAadv). g 3 Uziwn gne Hcdungnaut) goutmdcludeusi WicnRnazimagniy
&1 car nwoddnw, way Jut anau RidUsuri WicnRnwnBuidténe 3gnundw).

na0:a19 8 : civwrsuiividessiy D 2013 diyoiia

fomoy: Ny
tﬁzmwcﬁmj anas Ny 339 A24
nedM «ar 33980 10.268.848.026 7.757.438.288 8.017.430.734 26.043.717.048

nIudANIY €y nawd1 50.066.584.790  25.795.281.499  29.642.466.657  105.504.332.946

Fonzm - 14.000.000 - 14.000.000
NSy 28.101.805.004  5.397.824.500 2.119.973.449  35.619.602.953
{Ju1edun 2.594.145.961 3.142.352.800 674.604.971 6.411.103.732

Aougsadjuijuigoiia  91.031.383.781  42.106.897.087  40.454.475.811  173.592.756.679

3.2.6 syuNjasivudan

NOI0a1] 9 Fiuddigela 53 ane Hcdungniu coutdDgroueInudSniuainGuin Qo) sneu
nidEdnuSulinduangzuidnes iy, W 2013 woudduinGuiigedn 101,329 &u (uuain 49,142
8u D 2011) Ynedwouduandssio 162 HRu (Wusuein 63,5 GRu WD 2011), Hwouiuen
lougzod 1 an woy 3 Hfu (@Woguan 1,5 Gfu d 2011) way Juzuw 1,6 Swhv dodiug
Suelan (Guandu) (Wuduan 1,2 Swfu W 2011). snas Wuddinaduntutdnietisn Snoucd,
U1 62% 2933wouduniudielo way Urum 65% eewoududindiielo, s99550Nc0U 999
finoueds 21% 2936t)aNV az 19% 29 31WoUUUIN, OV INW LU 17% 2996 InGu wz 16%
29391wouiuLngijolo. tnugsudy 3 Uzwn gn 1 ccbucéﬁc%ﬁwnsmﬁuﬁwm?uﬁcm@wmﬁu
Uz 1,1% acdiov.




010£319 9 : 2yUNJaNuudan

syunjasivcuean anas anau 39 Aou
/v davoueyi Durdanyiiy 11 24 18 53
(uelan
EUVaALbg) 63.285 16.993 21.051 101.329
DSy (%) 62 17 21 100
A/ dungzdy & ana (fu) 5.753 708 1.170 1.912

gsajudanviguiia (fiv)  106.441.938.672 25.236.855.064 30.515.299.040 162.194.092.776
DSy (%) 65 16 19 100
a/u Guiingiio 6 ana (Au)  9.676.539.879  1.051.535.628  1.695.294.391  3.060.265.901

2y Gueaingzdy O u (Au) 1.681.946 1.485.132 1.449.589 1.600.668

§omnsncﬁsfjwmmc58 1,27 0,85 1,20 1,11
Aedou (%)

' o ' 2 O o o & ' '
M09 10 coucdiudr dzuiu 69% 293duniuiiysln Tuastouiniuiuaaswindicdumagniy clue) Ty
' @ ' » vho 2 o ' R '
winng, 23% &uwnade war 8% ¢ wwinld. giidgaduiniusgoulneg tde twwinnigcly NS

A @ ' DS P2 va b a @ o ,  a
(R I]9, Tuezuztivanoliony INW way wnTdcoy ]9 tﬂU?ﬂlUﬂﬂ?mUijU.U NS INUNIYRY.

01022319 10: 3vaugdIinGuadinivwainzsjdsanan

wan anas anau 939 aA2u
wIncwe 4.019 14.540 6.176 24.735
(4.019) (1.616) (1.029) (1.546)

WINN1Y 59.266 2.442 11.355 73.063
(5.927) (188) (1.622) (2.435)

winld 11 3.520 3.531
- (6) (704) (504)
A2U 63.285 16.993 21.051 101.329
(5.753) (708) (1.170) (1.912)

N PO/ NG ana WiKeany LS TuSay

N3 11 diuda Suoudueindijolioes) ana Hidy mﬂjnﬂuﬁjqntﬁﬁu clue) twwinnigdy
L 70%(c.u8uein 67% i 2011 eling 032 95% WD 2009), wincalisciu 26% waz wINTd 4%.




o Ebad o I ° 2 o ' S vhe 2 Py ' ' P '

SuunadynaziizeyawoudilinGue Tunzaig 10 33ntinadinGusoutng tdhe uwmnigcdy anes
& @ ' 2 '

(ay 993, Weruziiwnalondy INW €y W hcly 9.

010319 11: 102U GULINCII0IVWIN29YYUS (N0

wWan INIS SN 99 [N

wineiie 4.180.616.000 23.530.283.027 14.666.992.069 42.377.891.096
(4.180.616.000) (2.614.475.892) (2.444.498.678)  (2.648.618.194)
wINNAg 102.261.322.672 1.599.019.037 9.602.263.707 113.462.605.416
(10.226.132.267) (123.001.464) (1.371.751.958)  (3.782.086.847)

wn - 107.553.000 6.246.043.264 6.353.596.264

- (53.776.500) (1.249.208.653) (907.656.609)
a9u 106.441.938.672 25.236.855.064 30.515.299.040  162.194.092.776
(9.676.539.879) (1.051.535.628) (1.695.294.391)  (3.060.265.901)

IEIN0; IWOVULINGZCE) €1 Ina LAeantS (S,



3.2.7 ag9udutasSu

weSudzfiuniugdasn war nuernyisfiozefiy, ane couazfiojtuiupulddguiivfuiues)idaca

waz DR, Wi 2013, NMtagnReszyuoy) g dniidinensucdo war aouddusouifiedt n
Auanseyiey woudduzow 10,2 Hfu (njufivd 2011 woududy 3 @in). Wiy, 50% 299n1ta
FigelocutdEuatn anas, 37% 1IN INW e 13% coutdSuan 299, Huonndaoudiaiusuusen
wazfin ((Bu: Gugouifiedn) B, Jwouniaaoues) ane wiu 7,8 Hfu; Wiy snes Fymitald
4,8 Hfu, anww 2,5 R war 999 0,4 Hfu. duzganlawwln, srniduniuduninudawsudntd
Vrnoencdy Jeuiu 92% 2931usSuiijoiio.

M0z 12 WwaiwpudutdSud 2013

Homloy: Hu

INIS

SNV

99

AU

AWSUNNOSNUY

o L e
NMUSUSYY (ANUIL. N
FANBEITR)]

arsSunjuiia
Gududuldigzuidn
1918 Tunwudaduy

S U7 (810N nw
IN1817)
Agaretunivaacivgay
vijoiia
nata/2raduiunauaa
aiugrugan

o o & o )
§9915990UIRL/E s S
uSuusnuazin (Bugo
KR!

21Ny

nitagadi S13vduzqatv

(daucdraroSvuanumas
fia)

nitagadi S13vduzqatv
(BRI RS BB EIGERE
(s 3321N)

26.769.412.885

2.023.025.519

28.792.438.404

8.970.852.776

11.997.871.904

20.968.724.680

7.823.713.724

2.315.223.074

352.868.714

672.287.533

5.189.071.831

4.836.203.117

12.431.704.410  8.380.221.240

1.174.655.360

712.351.113

13.606.359.770  9.092.572.353

5.919.742.354

4.023.609.685

9.943.352.039

3.663.007.731

1.075.226.106

1.237.317.265

43.982.500

3.781.116.390

2.543.799.125

4.576.665.090

4.002.420.119

8.579.085.209

513.487.144

52.978.506

833.150.710

1.293.659.348

460.508.638

47.581.338.535

3.910.031.992

51.491.370.527

19.467.260.220

20.023.901.708

39.491.161.928

12.000.208.599

3.443.427.686

2.423.336.689

716.270.033

10.263.847.569

7.840.510.880




010271 13 gzaeayfizuuiuningmi) 12 $3uagudod anes, INW Qe 993, €L 2] N
digelin. HuszeniWicdiv eiszodiiv anae fdguingzaa)dinusnieonsingsjciargs nadiuny
Bunigniu. ez dgegmudidufinougdngoudoaniitng car Duacs) Swondrenezdndouiitio
candicdudumdiduezmnisu . gulanmw, Tucagnggenidunuduintagafidogy won
8100013997 excognudinmot tdeundiuduluwessdinu Widusdnfitugieu.

o ¥ o w ' & b
0102379 13: 3= {I200Tun10:319 12 S130a132(390 INIS, INAV ((AS F99, (AT
2z oNg) Inq viguiia.

diamiay: v aInas Inay ) BT

2uEunnenddy 2.433.582.990 517.987.684 465.567.847 897.761.104

MoSUBYY (awwgy, nwodnwdug)  183.911.411  48.943.973  39.575.062  73.774.189

alwSudijuiia 2.617.494.400 566.931.657 505.142.909 971.535.293
GuiuBuldigzuign - - - ;
My Tunudduy 815.532.071  246.655.931 254.259.172 367.306.797
aienudinnzusdin - - - -
MYPIVIINULENSNONIWE AL - - - -

u9wBYY (910N, NWENBuT) 1.090.715.628 167.650.404 222.356.673 377.809.466

Agrgtunivdaduluvijoia 1.906.247.698 414.306.335 476.615.845 745.116.263
Mnita/2aadivtunivdadivivgasi 711.246.702  152.625.322  28.527.064 226.419.030
Hidnseyieu/insdus 210.474.825 44.801.088 2.943.250 64.970.334
NMuSuvsnyazin (Rugoucfiod) 32.078.974 51.554.886  46.286.151  45.723.334
219U 61.117.048 1.832.604 - 13.514.529
Nnitagad $15vddzqiiv (ouda 471.733.803  157.546.516  71.869.964 193.657.501

arsSuusnyaciia)

nitagadi S15udusqiiv (Jaowedr  439.654.829  105.991.630  25.583.813  147.934.168
(Jug8dinda (az §32n)

Usumjusivd 2011

ntagod o 2011 12.445.388 69.754.890 19.877.220  43.822.238

Hodsucyy + 3,433% + 52% + 29% + 238%




3.2.8 tuazyuguinia

8 2013 Sududisplogelzrumy ane Hdunyniu Duzuw 251,3 Gy, Sxiusufisu 2 wizeld
2011 (133,4 &Rv); Wiy, anes nouid1 56% 2933wouSududijplinesjesioiniy, INW NOLS
23% 1z 999 NoLS 21%. ﬁu‘cﬁﬁmudju|:cUj‘tajéﬂjaouesﬁuazguéuﬁ.uﬁneaja 2011 (2ouLd
42 gna) way 2013 (20.ud 53 an) 89 64% 293dududigncluacsusnGuidngiay (WUSuaIn
61% D 2011); uficunivcouinufineiiudnidy 26% ee38uudijpin (cccﬁﬁgnﬁjmn 28% Tu
3 2011), 23 anas [eduGudn vz 30,5%, 899 20% waz 2NW § 13% 2938ududiselo. S
A0V, (B NS (1A INwW 818G INduiiy, Sou 99 ) lanueeItu ((usy, Guddan
way goucfiodi). fuumciunoudit) 66% es38uduiilingsjercmini anae Hicdumaniy, §
conduciazdzwn N3 €U 65%, 15% 1z 20% 2935uuiielngs) INIS, INW KAT I M1
J16u. FounWdRIN tay Nwsoufed wluNoUd1 5% 2938uduasuesierinyiniu WUl INas,
AN (AT I CUUNDUISE 4%, 9% T 2%, MUY, SIFUAVCLUNDLET 27% 29I5uSuiijoln
2992-0009N1: 20% TUATMD INIS, 43% WAz INW KAz 29% TWazmd 993, SnmBunsy
wnudSudu (ROA)2 W 2013 wlu 4,3% Sndusrcouiniu sna Adunniy, 3,7% $3u anas,
6,4% 213U INW war 4,3% 13U 279, 838sUSLONIIND 2011 M1u HiGSuawDT 1,4%,
1,9%, 3,4% az -0,8% 011.UIGU.

% ROA «lufinfntalouidimtagafidinniingissfiucazemsundo (Dasuawsvusnyazfindy: Gugoufiedwardudden)

mutdigugudigeling Tudiied.




0102319 14: tuazmudviuia

fomou: Ny
anas anau 99 A20
(udn 42.769.629.504 8.554.677.670 13.014.020.664 64.338.327.838
f’uﬁﬁﬂjé’laz 83.866.205.831 41.184.076.902 34.549.365.140 159.599.647.873

Sugualth waz Suuduy 13.494.201.640 9.020.269.695 4.872.879.416  27.387.350.751

SuFuviyoiia 140.130.036.975 58.759.024.267 52.436.265.220 251.325.326.462
Bufiuzelgzuidn 107.036.440.430 25.355.153.830 32.340.460.439 164.732.054.699
Busivinuiouen 920.135.000  3.627.322.000 3.172.834.980  7.720.291.980
817 (nencdiugingig) 2.780.407.723  5.746.942.386  1.697.230.516  10.224.580.625
vliGudigoiia 110.736.983.153 34.729.418.216 37.210.525.935 182.676.927.304
gy 18.077.533.158 11.141.710.520 17.034.682.126 46.253.925.804
fi99n599 1.101.000.278  1.977.013.269  1.356.054.271  4.434.067.818

(udd¥n war Gugou@edn  5.850.669.697  5.317.929.859  1.169.616.201  12.338.215.757

Mtagrduduwu. Sugk (799.621.142)  1.811.836.013 (2.061.704.349) (1.049.489.478)
eududy (25.600.000) - (3.566.568.312) (3.592.168.312)
nia/2niivesduzady 5.189.071.831  3.781.116.390  1.293.659.348  10.263.847.569
suvijoilia 29.393.053.822 24.029.606.051 15.225.739.285 68.648.399.158

ohidy «az Rudijeiia 140.130.036.975 58.759.024.267 52.436.265.220 251.325.326.462

orun: *funendiy, Guiuduiicis




002213 15 clugsiizyueeining’) 14 WJugigzdut NS, AN, 9 (LT QU2LTYINIY IN?
& o o ' 5 ' Ea o o ' o o '
Hcdun1Iniy. guduaoulnggziageejgsioyiniy O INa LU 4,7 R, SuduaoulnugzRundionioy

& e ' ) & Ea ' Ea
293 3 Y=o an? Hiddunniu cludaowuconafivgie gu: 12,7 Onu Twazmdy snas, 2,4 Hiu
TWzmdI) INw «az 2,9 Oy Wazndlg 999.

fomiou: Hiu
NS SNW 9 AEs RV
&udn 3.888.148.137  356.444.903  723.001.148  1.213.930.714
Quiitinngias 7.624.200.530 1.716.003.204 1.919.409.174  3.011.314.111
BUBVAN car SududuY 1.226.745.604  375.844.571  270.715.523  516.742.467
Suduviguiia 12.739.094.270 2.448.292.678 2.913.125.846  4.741.987.292
Buiiveelzruidn 9.730.585.494 1.056.464.743 1.796.692.247  3.108.151.975
Aurimnuiuen 83.648.636  151.138.417  176.268.610  145.665.886
&u7) (nencdugingemy) 252.764.338  239.455.933  94.290.584 192.916.616
sl duvigoiia 10.066.998.468 1.447.059.092 2.067.251.441 3.446.734.477
£y 1.643.412.105  464.237.938  946.371.229  872.715.581
fi9gms93 100.090.934  82.375.553 75.336.348 83.661.657
(Ui waz GugoudioNn 531.879.063 221.580.411 64.978.678 232.796.524
Mtagrdudoms, Sumg (72.692.831)  75.493.167  (114.539.131)  (19.801.688)
eiuduiu (2.327.273) - (198.142.684)  (67.776.761)
Mta/eniivesiduyqiiv 471.733.803  157.546.516  71.869.964 193.657.501
Hudigoiia 2.672.095.802 1.001.233.585 845.874.405  1.295.252.814
o dV Az Gudijola 12.739.094.270 2.448.292.678 2.913.125.846  4.741.987.292

Y A o P S 2
wgn: *Aunendy, Guiuduiciyts




3.3 2NNV GUIATWIANNITENHLAa9): N9JRUTIY

3.3.1 NMU21c1]929IN9YRVTIVAVINIUAAL WIN (AL Ywa299)n9)6iY (SU (as USu
(juelan)

mugagonniu@ulaazwin J 2013 clunaudr 4.815 nojdudiu (nu) g Dewougzuigndijsln
464.256 fiu § 96 AUt 1 negfu Tnuswy. Syudclutduram 362 davoivazoyy (VFPs) nejfiu
810 waz nnejfudloufiyuousiounly. AougruIBnnejRudiudislon tdSuatut ciud
MIN91WOUILLIBN/aNE12e] and Hdunyniundt 3,5 o (132.072). 4wounsifiudiugou
?méccbuﬁjq‘ﬂuw’mwﬁja Synowucdufl] 47% 2o73woune3fuiiyeda, winnig 34% way wInld 19%;
«IwouRLLIBNes e JRudmEILLINNINoLEH) 52% (DiwougruBngzudneifu 145 au),

wnenaLi8132% (wougruidngziduinegfiucly 66 8u) war winlinoud 16% (o
U18ngzaudne fuc sy 82 Au). nesfudwd 2.0.0.010 wludd 2 vzwa 8: neshudwigudy
D 4.121 negRu? noucdt 85% e93iwounsjfudwdijelin (InwWid3nwduEs cay Uaindu)
«az neyfudwiidSuduuind 694 neyRu® nowudr 15% e9dwounsifudijeln (WiDInwwIgce
SuBer1303o) Byneuclud|tacduiRuemuisusndiibu. fiigejurwansiRudiauliciudaoy
concgiugronIgdwezonn u: neshudwiiguduuanciudsruBnlnugdy 104 futnejfy,
eruziineyfudwidSuduuinc iy Jgr uaBnwIled 48 SutneIRy war MuougzLIBNHwanD
430.270 &u tay 33.986 AunwArtiy. nejRudwRSUGuLN cluKWINE AT IINET (92% 29jqndn
figelin) tEmrensnesRuiwiidEutiudinmie (8% eo9jandwisln). nesfudwiigutudmelulnoy
(8 UeIndwle) Tuwannig BInoududy 52% 297mousrLIBndiplnes) iy, deauinaisciu 32%
€z (20w ey 16%.

» neyfhuduRiguiuun(uiisuiiy, nesduiidwindiBue.. Binefudhiduetbnwdunsieedinmwinfiuzmsy waz tngnun).
% negRudwitEududn(nesfuiinnzvitiuesdonzuw, nesfviinnzuidwiigndlaonesfucitenoiuynuin wax nejduduiitasu
nwgoud@isdrniainiunagg).




010£399 16: NIWC21(1]9129IN9JR VTV ((VJOIVUAASTWIAN (S YSWA29INV YR VT

wancuiio wanna wanta Q20
Gazolivazoyuiycdunsyiui 132 161 69 362
neyiiniwnisuGudan:
/1 neyRudt 2.021 1.382 718 4.121
WOV LIEN 140.104 219.424 70.742 430.270
ngyBiviwtiiSuGuuan:
2y ngIRudI 240 257 197 694
WOUILLIBN 9.350 19.782 4.854 33.986
A0U:
/U ngIRudI 2.261 1.639 915 4.815
DSy (%) 47 34 19 100
WOUILLIZN 149.454 239.206 75.596 464.256
DSy (%) 32 52 16 100

1 @ v ® ho veo o o P o & 2
ngyudwdungIRUA WiHEInwGuL waz Qudintdicnssugniiedwn Tudu

3.3.2 syunjoasivus

Qv ve o o o o P S Y] o o @ o
Tud 2013, DERHduGuanneiudwdiseln 171.137 du S3iiifiu 36% 29331ouUlEUIZnielo,
P ® ' P Qv v b P o 5 ' P9
(90d39n 52% Tud 2011). ngtiudwegwinnigcLulgNdugiunign (82.155 &v), foumncluwintd
P @ o ° v v o b D © ' o o a '
(46.615 §v) waz wincle (42.3676v). MwougnduszSunmineiuecludzu 36 §u, 13ue
TuwIinmgedu 50 §u, wind 41 fu caz winwle 17 du. aouusnfuriingiacdiyelo ciuldzuiy
587 &R’ sududuridnsiarinegfucudzum 122 Swiv. (ioguio ueoarwn coudiudwannag
DEuridngIaztnefugondtwy 8: 213 Jwhu, fouucsuwinaie 76 Swiv war winld 71 Swfv.
o v ° ' 5 Py ' a N o v ° &S
2eI00U5I8132198 louszmunneInu «ou 3.069.076 fu w@itfiu 50% 293Guridiigias §igzmin
o D% ° o & ' a ® do o a o 2 &
(QuriaggIRres e ndundunignivcly (6.060.620 Hu). ngyunsSutjvdinlesnintiucile
P Q > ' A o dhbo o P Q
Jrua 3,7 QUNU g3010N1 2 (129N jnunusuciutan (1,66 Qauny).

3t Rsuidin 73 Swlnaigznzdn 833001canysu 8.000Fudtnagzne3n.




0102319 17: 25UNJaAUGUI (iInIVUAASWIAN29JUs (NN

wancle wannay wIn i QU
neydiniwsisugudan:
1DV L 38.780 69.109 41.761 149.650
U 19 50 58 36
i uavidodne Rt
U907I619599% 164.520.940.500 334.997.870.500 59.511.945.000 559.030.756.000
ﬁunﬁﬂjéﬂa:ﬁnejﬁmﬁ’m 81.405.710 242.400.775 82.885.717 135.654.151
ermnnGuiguEundy 5.516.692 3.109.183 1.455.627 3.735.588
(Fv)
n9jiniwnidsu
(Juelan:
MUV 3.587 13.046 4.854 21.487
Y] 15 51 25 31
Griduaziudne vty
g901ji1Ig1az 7.649.063.000 14.723.870.500 6.325.254.000 28.698.187.500
Auritiiggaaztneifudn 31.871.096 57.291.325 32.107.888 41.351.855
eronuiiaudunay 1.955.505 1.701.943 1.321.849 1.658.408
(fw)
bITH
AV GHou 42.367 82.155 46.615 171.137
2/ 17 50 41 36
Grifuszciudne vty
JEIIS Vel 172.170.003.500 349.721.741.000 65.837.199.000 587.728.943.500
ﬁuﬁﬁﬂjémzﬁnsﬁuﬁw 76.147.724 213.375.071 71.953.223 122.062.086
ernnGuiguEundy 5.215.184 2.885.717 1.441.697 3.069.076

(fw)




yunyofiudamaendy wlugiuinmtduicad tuazivesdartiivaroyudsduns vy
(Seouuasdunegfudn). 5jzﬁazcmjgﬂummmj 18 éﬁj:;wﬁ, FiudmesRudiidSuduun wou
goug13inusnnyunuiwuen 830nwodnmnendiutStmamesfudwiisutudin. fieualan
01w, Junddanorumgjpangdfiazinoweyunyofivdonnendy egandtdinwecund Weuugsy
NIUBOACUUAIN § ccUU@oweuﬁjmﬂu*ﬂﬂnouEjuﬁz‘}'wﬁjﬁﬂjémx. gy l0nmw, Suuiitéfinasy

& ' o Ay o o o o o as 2 B o o ° o
INISRUAEL)T)Y) CEUUﬂOﬂ.U?IjC’]’]JJm\COQﬂEJj’]U?UUﬂSﬂ NIUNIWOSONIOSNIUY ((UU2UNUILLUIN ((QE NIUUQ
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011029902 ULNIUENIUNSINUUILE T §IN11MND18NNINSNIULZ28 I T IWUNIUCIUN1INIY, NUEULNSUI01U.

0702219 18: an109NUV(JUIILAVAG9V

Sommnendiy ey nejRufudiwiigutiuun nejfuduiidEutuLan Q0U
0-1% 45 45 109
1,01-2% 60 11 71
2,01-3% 111 10 121
3,01-4% 24 i ”
4,01-5% 2 2 4

> 5% 1 2 3




MI0zA13N 19 zenj2yueeINultEEusitud 2013; aainueniudeuridigelio Yzuau 525 Ofu DU wly

e triungzuaoninedni (Yndly waz 35380) Yzuau 37%, NMudIniu waz N 12%, mognidu
a o ! Y o o ' > ' bad

9%, TinneN 4% e Jwwwdus deu 1%, s Sndzuiu 37% 29)judsuriciudlgyy.

010219 19: cdroursGuigidesiy 9 2013

(drou19ju) wancviio wann wanté QoN

Aowegacjudsusjiijoia 220.951.713.500 237.076.069.000 67.204.692.000 525.232.474.500

NL&M 1 380 79.468.782.500 105.229.477.906 10.082.016.000 194.780.276.406
NWIANIW €T NIWEN 19.749.077.000  44.359.507.000 1.198.681.000 65.307.265.000
fionzna 7.519.861.500  13.315.626.000 663.690.000 21.499.177.500
N 6.437.502.500  43.626.103.000  867.434.000  50.931.039.500
ioureBus 6.895.378.000  694.596.000 97.208.000  7.687.182.000
somsoududigu (%) 42,07 45,14 12,80 100
nzdM waz 35380 (%) 35,97 44,39 15,00 37,08
MUDANIV Qg NIUEn (%) 8,94 18,71 1,78 1243
fioneni (%) 3,40 5,62 0,99 4,09
NS (%) 2,91 18,40 1,29 9,70

Jaoedus (%) 3,12 0,29 0,14 1,46




3.3.3 syunavdanu

D 2013, DunGuiigeln 419.814 du & WwnegRudwiigududingselo 4.121 wig 83D¢UmnEu
mondelduinng (51%), wis 33% way Ui 16%. venGuelndijppia Juzuw 523 Hfiu, S3awcie
Youiuelindfiunegfudiuiduiudm coudzuw 127 Swiv dnejfu war Ddwoutulingzide
1.248.084 fAuddiy; wainniyndduwni Dudangndwl, 8inouidul) 68%, wanwilie 22% wax sisy
Rzncougwinld 10%. S3iingna, nesfufisuiudinifudingzdy 1.248.084 Ruddy, 83hns
gemdunIudunni JGuLIngy (1.613.573 Auddy) vz 30%.

010319 20: 2UGULIN (CHINAWCAASTWIN29)Ys N

wancviis wann) wanta aou
neydiviwnisucGudan:
wouciln 136.482 214.070 69.262 419.814
SnnIsoUL N2 QT wIN 33 51 16 100
(%)
A 68 155 96 102

gelangzidunnegiudau

dauouudanvijoia  118.546.983.500 353.966.022.000 51.441.023.000 523.954.028.500
(fiv)

SnmgouaouiiueLINge) 22 68 10 100
cOzwIn (%)

WU cﬁuwﬂns:cﬁsﬁnsajzﬁu 58.657.587 256.125.920 71.644.879 127.142.448
Ui (Nu)
’%/Uﬁutﬁw’m%zcﬁvﬁ 868.591 1.653.506 742.702 1.248.062

Qz8n (Hv)

010z 21 GueingsinegRudwiidindgs 500 Jawfiu, 501 Jwfv m1 1 GRu cay niendt 1.001 S
fu. tdgzca) WidiuorDfg 2.635 nefhudwc Ludguincunimoududintd (63% e93tigia
nesfudiiiguduean) caz D 1.486 nejfudiuiigruincanaluimouduuantd (Dusu 37% 2995
slinneyfutiuiisuduean), Dif3 1.422 nesfuiigruinceniuuintd DezmnnGuedndinda 500 Swfiv
(83D wouBuungigplin 103,6 fv), J 41 nesfuii Dezomndueangdazmsay 500 S m1 1.000 Fu
(28,8 &fiv) war I 23 nejfudermingsiiudingiunad 1.001 S (32,6 &fv) wax I 2,635 ney
Rudzuincenermings)Guuantd 890awoududndiseln 358,8 Ry, Syudiinol, wlutdina
130 At tudubivodo way Wsraniforan WidiutuneuiiBacdo. Wwinawil azururwy
Wisyuiicdduuzimunnyofivezmmnes ramouiudinlucaargo) Diffy 2.635 nejiu Hidsuincuns
Lu&ussutuMNATiunEyy.




n10£a19 21: neyiivdianzvadwdiguGuuin connwz2zou10293udan .
fovloy: Ay

n9YiNdIwNSUGUUIN  WaNGuUINGIjola  (JuId1)S1as

&1 500 S Ry 1.422 103.621.536.500 100.284.223.000
500 32y o1 1.000 Swiiy 41 28.810.750.000 33.198.941.500
grenda 1.001 Swihv 23 32.664.923.500 29.117.039.000
gonGuUINd 2.635 358.856.818.500 396.430.552.500
Q20 4.121 523.954.028.500 559.030.756.000

3.3.4 ag91udutasSu

M0 22 xe0IBUNIR § 20fiveeingiiudtud 2013, Mtagoidiplingeneiudiucly 18,5
Ea & ® Ao o 2 o v O Ea o o~ o © o o
Ony; Tulu: negtiuduniSuulingiuindynitatdiediy 16,5 ONu §Inoud1 89% 293M1tagniidijuln
eoIngIRudn S3duiiraigdod BrdmuindyniatdnundmeiRuiuiidSuduean. ftagas
2o3n9IRUiwWGHITlac LU 3,2% 2973 moutiurifiggiay; Hruansenniy chazlLiwnesIne iy
> ' o o ® Ao o o a ® A ba o o o o
UIULY 3% S1AUNSINSJNULIVNSUCIULIN KT 7,2% SIQUNSINUTINUSUIULIN. 9991599/61900S
& ' 2 ' Py o~ Y ° ' ~ O > o o & L a
gucge v tdgzenigend Wina1w3uEutdSudsa1d, whlufoudony 2 Urwansjtiudiulclud
> o da o ° o\ v G a o &
slisungyfuin IniudinanMitagil tSciadudiigisojouce.

010219 22: A199WGVGSY Uz910 2013 o
N20UY: NU

n9jRuLIY
Ao o
nsSuijudan

n9yiniuG
Lo o
uSucjudan

AU

uSumnence

MuEUdLY (ahw3u, a1En1usus)
AauarsSuuyuiia
Mudubultigzuign

19998 TUNIWATUIIY
Qeuciiaiionzuatin
NMudogrn3nAnIuEIfiu
MUUBUY (81830290 € NWENFISU)
Agareiunivaacivgiuvigoiia
nata/2radutunivdacdiv)ivgad
fidisogliau/iisdu
uSuusnnazin ((Jugouidiadi)
2IN9Y

Nnitagadi s1dvduzatv

106.039.108.000

455.127.000

106.494.235.000

62.354.344.000

13.438.408.000

3.439.001.000

3.728.200.000

4.153.086.000

87.113.039.000

19.381.196.000

2.741.163.000

86.335.000

16.565.772.000

4.048.834.500

1.275.000

4.050.109.500

1.903.000

1.352.894.500

246.946.500

115.627.000

243.269.000

1.960.640.000

2.089.469.500

88.711.500

2.000.758.000

110.087.942.500
456.402.000
110.544.344.500
62.356.247.000
14.791.302.500
3.685.947.500
3.843.827.000
4.396.355.000
89.073.679.000
21.470.665.500
2.829.874.500

86.335.000

18.566.530.000




o Py ' o P ' @ o @ ' 2 a I o as @ e b o
Mmiagaiilougzaun 1 fovlougeldigplionesfudwcly 3,8 Swiv, wogdunejfudwiiSuiuun
' 2 o ' ® e Aba o . 2 o ' % % '
Oy 4 Sy, gounesRuduiioSuiudainciy 2,9 S1whu. rwarejaclugrcn)tSunInEa1I813.u

&

1.
010219 23: A1990GViGSy U=z210 2013 aside o N9V T
flomioy: Ny

ng iniay n9ytiniaun

nguudan dSujuean A20
QSuamnoenddy 25.731.402 5.834.055 22.863.539
eEUBUT) (ahuIL, H10INWSUT) 110.441 1.837 94.788
aaualwSudijuiia 25.841.843 5.835.893 22.958.327
Muududuldigzudn 15.130.877 2.742 12.950.415
19398 TWNWAADUIIY 3.260.958 1.949.416 3.071.922
dunuciedionguitinu 834.506 355.831 765.513
NMuPUDogrnSnAnIwEau 774.289 166.610 798.303
NMUNUBUY (8183029 LAy NWENFISU) 1.007.786 350.532 913.054
Argrgtunivdacdulvvijoiia 21.138.811 2.825.130 18.499.206
fata/210diutuniudacdivgivgas 4.703.032 3.010.763 4.459.121
fynseyie/iinsdus 665.169 127.826 587.721
uSuusnnazin ((ugouidiadl) 20.950 - 17.930
21N9Y - - -
Natagadi S13vddzaiiv 4.019.843 2.882.937 3.855.977

3.3.5 tuazyuuiuinzsinajgiuiw

W1 24 gven) Widiud nejfudwisuGudinIsudy wax Mgy nouddy 94% Sudu way
Mgueeinesiudwdiylo. GudindzdnesinesfudwiiS8ududin noudr 69%, QuUS way fi991599
fiege Noud1 13%, wayr Guidn way Gugoufiedt nouidt 13% 299Ru way tidudipinesiy;
S13unesRudwiidSutudin ciududdan way soufied nouidt 81%, way HIss gy noud

20/ @ o Ko a o a
o 299N (AT TUKIVNJTUO299U.




010219 24: luazvudviuiaesineyviviiv S13ud 20133

FHomloy: Hu

n9yriudy
nisujudan

ST TL)]
b o 0=3
uSujuean

U

Guin

g9nUNEinIgIRL

(uiiueeIgrIgn

o

CJUTIMNWIVUSN

817 (nondutingeme)

vidudiyoiia

£1991593

(uddn war GugoudeNn
Mmtagedudam, Sug*
MuGuUduGy

nta/2aniuesduzqativ

187.366.450.500

559.030.756.000

8.771.280.000

755.168.486.500

523.954.028.500

4.746.766.000

2.194.680.000

530.895.474.500

4.054.556.000

90.937.506.000

103.562.156.000

9.432.521.000

(279.499.000)

16.565.772.000

224.273.012.000

755.168.486.500

17.447.773.500

28.698.187.500

268.677.000

46.414.638.000

100.000.000

298.114.000

398.114.000

5.776.000

1.255.795.000

37.647.234.000

5.121.432.000

(14.471.000)

2.000.758.000

46.016.524.000

46.414.638.000

204.814.224.000

587.728.943.500

9.039.957.000

801.583.124.500

523.954.028.500

4.846.766.000

2.492.794.000

531.293.588.500

4.060.332.000

92.193.301.000

141.209.390.000

14.553.953.000

(293.970.000)

18.566.530.000

270.289.536.000

801.583.124,500

oema: *Aunendiy, Quiuduiicists

2 fiofycdoJuiigeiziunaiiiv § VFP Saluszguiududnesiioces, azfutiuBuazdiufinaignes B it oupuniuiisn, Tuzzgu
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o o a o b @ @ b o Qo o [ )
nnzat) 25 szenylwszguiviuinlnusudunnefiudw. neyfivdwinsuiuun DEudusudunne)
@ ' @ Ahbo o @ o 2 P 2 &

Hiu mrondmeiRuiiuiivguduuindisy 3 w1 Awarejnidgzen]tdunnza1snul.

n10za19 25: Wwazmudvdniin2snejinivazciadnaytiv

fowiow: Hu

ngytiniay ngytiniaun

nisuGudan dSucjudan Aol
Gudn 45.466.258 25.140.884 42.536.703
vanfuEinigIaL 135.654.151 41.351.855 122.062.086
SuguaIN tar Sududuy 2.128.435 387.143 1.877.457
Suduuijoiia 183.248.844 66.879.882 166.476.246
(uiuesIFLIZn 127.142.448 - 108.817.036
(uriamnuagusn 1.151.848 144.092 1.006.597
&u7) (nencdugingTee) 532.560 429.559 517.714
ngﬁijlfl'jm‘in 128.826.856 573.651 110.341.348
Su 983.877 8.323 843.267
£19971597 22.066.854 1.809.503 19.147.103
(udAN Kz GugoudeNn 25.130.346 54.246.735 29.326.976
Mtagrdudomu, Sug* 2.288.891 7.379.585 3.022.628
uBuiuty (67.823) (20.852) (61.053)
nta/2anniueeidlzqady 4.019.843 2.882.937 3.855.977
nunjuiia 54.421.988 66.306.231 56.134.898
oNEY Az nusioin 183.248.844 66.879.882 166.476.246

oema: *Aunendiy, Quiuduiicists




3.3.6 San1GuagunVASUFTUUFUNJU SN (AT NIJHRVTIV

MI021) 26 YjunjusSnmdunsucnundudu (ROA) ¢ ludiud® 2g3dszouginiuiiuaaswindziwn
' > o & ' o\ 2 o O ' @ v A o A o E b A v O o A o
61139, 33NWAN tAUCLVY IGR0USIGUZosfioN e wduaIuSy, nuiitSnruoUne (SN tadics
F3mnmanaaiugues gy, SREnacdiv nanesfudwloudiotadowuud Diidse] o™,
oy v o~ v & o\, ¥ 1 ' 2 o v 2 o ' vd & o '

UtEINuAudoicey wag Uiddwsneunile. Haingjfudwninddiina1gGimotivesn Sonidgou
' & P ' 5 Y & ' Py o o &
M990t Tninea1y 26 wgaznndaty. Wd 2013 sna idunigniu cdutdinwudindissjou

[
o o

' ' L R ba b o P & Py & Y
(8 (AT L2IN2UNIYY, €SNIV IGuSnolRudie. Yenaniy, NUWInUjunguiiveaglog
P P ' A ® ' n A o O o o ad ' o o o
A Aznd13 N Hdun1gniy €z ngyRud wizdrSinud=Ddonwdugiicanaagfiv. Ay
S1Ufiu an3, NgINUYI VY tGUteu Witnweiingw «ay IAuRUISuNIudFnusisuyi

'
°

2 & o 2 " e o o o 2 h o 2 A oo 2
Utdduneniddofuadin Wicndeundu. szuignasinzusMmusnmudinSnoiinddamu waz §unsing)
@ 2 2 o ' 2 as P a o o o ha o 3 as '
Hiudw war guindy coutdsunugnduaniududy wodihinwsrgulzadedo nudnnisou
60%-70% 293M1taTuninza’1gti 26 thxzen) Wicdiv nudjucdjaznadlg 8 2011 waz 2013, $13uneg

Audionzuidiu InwdyucddRNIUNIVANtage.

n10:219 26: Sanrduasucnudsudy (Foomoasuddy %)35

N (AT NVJRHUTIVY ROA 2011 ROA342013
ana 1,4 4,0
Ins 19 3,7
NW 34 6,4
%9 -0,8 24
n9yriuiy 9,1 2,3
neRuRSuGULN 9,7 3,1
neRuRSuGUEN 3,6 43

o O

WnuUsungusamdunsucnudEudut coudguandduiicanaignd 2011 &: 1) ROA 293 ana
€U 4,0%, B9diudrindusbintdadndmnesfiudn H0 ROA wyje 2,3%; 2) ROA 293 999 wlu
4,0% (WD 2011 wiy -0,8%); war 3) ROA g9ne3fhududSuiiudaind wiy 4,3% S3diudriad

o o v ' o o Ao o Ao ' o o ® v A b o
JzOdntdanameyhudwinsufudiniid ROA 3,1% (Tud 2011 why 3,6 ardunsgduduinusuiiu
o a o Ao o
tJIN (0 9,7 FRNUNSNUTIVNSUIULIN).

Y o Ay v 2 o o o Py ol @  a 2 2 v o
Agfiugau, Gyt tEmouido SSufoanTuningani 27. Aomngenegiuiinnzurdau tdgxanl Wiy
' @ 2 v ' o LU VR S VR R @ S o S 1 o

21 NYjNUWONSUIUIY ‘(O.UTﬂU'mUElejUUUT]U I LVUCCUUOUNY (CODIT) 1IN IMNWIIREUAUJD leJTW\CS]Qsj

3 Innefudo ROA wiufntaniuaiszciowss i, conwdntaddsmonludgundSniddiesanas uusndududisincufoanly
neutiwesd, &1dusndoranlududfisduyngdsy.

3 pudie ninzat322, wgdutdSunouditigsnsegtiias wax fus, widtduongelniuniutssnainiiy, Dujsuinegfudcifiuid
nudintSdudusdionice.

35 guionn: MudntadunsucnudEaduciuidinitagni (Sudiusouifiedisenvinaiu) muwldigudutinuddipda.




nznduiy ((EUIRNNIYENeUSougeIRLUIZN). SLU1BN A IGEUNSUENY CUULIRINTLUIEN

Yo o O X a ) v o o ha b ho o @w b\ e ' S Ay va
Wisusuguesgwoni@idy (Denjufivsudutioid, §3tigdudiudtdanagndgitdsSuun.

0102319 27: naududgdunjafiususu
] ) J 5 (Fomiou: (Wudigy %)

Suduy fata neuidnwwidudy  Sanrduasucnuddudy
ne9jriudiansuaiin 801.583.124.500 80.997.038.000 10,10%
neyfuduiisuduean 755.168.486.500 78.994.377.000 10,46%
neyfuduiidSuduan  46.414.638.000 2.002.661.000 4.31%

39011UnwdntA3HY nejRuiunzaunwiuyiauniofivsuduiiy coudunwdsunjuarndnsSnmn
nenduesgnzuiniuesidnninendotiulnesy 12 @eu. lnvgudundo GotanmAciudydunay
eoinWgUneglny Nagl, nna way GIZ WEsoufiugnsuu desvriivaznyunzuniudmwie U
tagmiumiucdafjumfiu S3udumnnon (AFP).

3.4 3smud)aAaL

c(Dsusunguiivarndngrfaniuiuaazwind 2011 car nwdmond 2013 g Widiude Wnuaowu
cdoerrminiuiiuaaren cwiutdinwerngwdodiytootugo tassl,®* tTnugLIcIue LNy
Quaazwmniicddunsgniy (IE3anzugy cay W@Eunwduas) lnonzwniuen] 2.0.0.210). 103519299
J0%e9wReHAnIw@ueRzwind 2013 coudifiufivdnaiupuactities)d 2009 wax 2011.

2ind 2011-2013 2zwougnaucguaazwanvcddumagnay GIinugzngisfton 42 sne vy
o ' ° o S hH & & v A& ' A&

53 ana (FooloudInw) 83iugy 26%; Tuly: gnas oy 9 Wy 11 w1y, IN9W Wo2u1n
15 (Ju 24 «ny; Wwezustl 899 OVdISN1tS3TuaIuoy 18 wiisuidiu. 2xcouInIuiinio couiii@und
& ' ) > o o ° A
022 U2INdwYe) Tuwan N1y2edzinn, 32000 30 3N (Nowutdr 57% 29391Wou N3 Hdumny
nwgiglin), foucluwnaiend 16 ane (oSt 30%) wax wInTED 7 ane (Noudt 13%). $13unu
X o 2 ' & P P & ' &
cancm;ﬂmmccuucz‘huau 51% 21N 68.148 &y wacdu 132.072 u Tud 2013; TuLy: anes U Sy

' ' & & ) ' e
140%, snw 10% «z 899 124%. & Tuazndig ana fcdunigniul (diudl anes cludnicsime
' =) ' o~ ° PN A P
nadwy, 237080 2013 wlunouidl 60% 293 3oUgNwipplings] sna NidunIINIy, 93 NoLET 21%,
(T INW NoUSIWz U1 19% 29931u0ugnaInjolio.

D 2013, ududissloeelzrumy anv Hddumagni WGusy 88% vin 133,4 v (2011) wacdy

251,3 &7u; Sududijplinee) anvs, N war 399 clU@UBU 135%, 90% war 23% 1UAEY;
o v ° v hH & o Ea Ea o v ° o o A &

Guiidiggias tGiugugedia: an 80,7 Hifu Lwdu 159,5 Hfy; (Guiidingiaciijplngs) anas wWu2w
137%, snau dludy 140% waz 999 Wudu 23%, 3x1ui0dug iy 83,9 Ry, 41,2 Hifiu way 34,6
Ea o ' ' v & o o o b AH & & & Ea

Ofy Wy, Tuazmd1ygogtavznyofivy, GuiivesigzliBnnaugy 159% ((wuguan 63,4 Ohu
D 2011 wacdu 164,7 &Ru WD 2013); oo anes cluluy 204,6%, SN WUBY 96,6% way
229 (W.US 110,8%; Fngoudunuzdines) ans ¢) TuezoIniu ana dielio iU 55% LA
iy 65%, Tweruzii INW Kar 93 LI 20% vrdy 15% waz an 24% uudu 20% 0w

O

o as S a 4 Py v ' A & ' o
A0y, 3389Mm1U2yuiitd ivdtudindzdnge) snes couuzugied T Uzaouy0I0I .

& ' -~ o -~ ~ a o e ' by, . =
3% 3 qunncingndnaiuunuuaazwinzsIgax Wl 2006 Sotanzojnzuiniuuslouiscaznsuiniudrdunzdnuciudtiaoue Tuniwdn
& &
1 Tudgi.




norugUInUNWEBUNTtazejzzaouIn and Hdunnuciuloiss (car o10azdmndtiy Faman
DIt vnngndudsfiu), condivdBnwduystdy FrmndiinunuSacnngos ROA (luniw
szguiingd) &: Wuguatn 1,4% W 2011 vty 4,0% D 2013, En01ug00dBunitage) Ins
COuUUBUIN 1,9% Uiy 3,7%, INW cLUUn 3,4% Undu 6,4% wa 229 LU tdInuduy)
¢J38igutin &: WuBuanBndu (-0,8%) Ly 4%. Geufiuiiy, ﬁwﬁJJaawcmnmjﬁumwﬁjoﬁuaow
UInG3duniiage) ana crgid tunuagofiv.

2O INIV GUIARSWIANG (HuEInIININ (N9gGiudiv) cu'JUnaucé%énméjaummﬁgjmmez
CoUgNIUGURLWINN IO 8: 84,8% 293WOUINAYILLIBN kAT 74,9% 29 Wougududijpln.amn
0 2011-2013, 4rwounejfudutdiugy 8,5% (2 4.434 Uiy 4.815 Ne3iiv) way IWOUILLLIBN
WuBy 7,8% (31 430.623 wnilu 464.256 1), E32znuinesinejfudwlnugzuclud 96 fu/
geu18n Aolignefiu. mucdernuwesIneIHudunl oy L unIuclugIundecon) N 0
(JungnIy c’é’w: wancolie Nowid1 47%, wanniy 34%, waz wINld 19%. éﬂﬁunmcéﬂcﬁjmmén@m
gupuiigncoudwinntg (52%), nyufivwinads 32% way wntd 16%. 9and 2011-2013, Sududisin
293nN9IRUTWEWLSY 35% (21N 592,2 GRu wactiu 801,5 Bfv), Guiidngasiludy 73%, Aou
GueinesigruBniiusy 24,5%.

30 2011, Sufidudivignesdunmgmon ity coududbuiaorucanigfivgisarnd) ney
Rudaiisuduun caz nesfudwiid@Guean. Sutidiuizn, civezuounmneifudwtdaubiveuly
g00 1990 Gounejfusyuogy, AmniuumnIniceus WanesRudwiisuiudn, Sinuciesmeie
eojnejfudimdzanl coudugiign § duginnuiicecny 3unwdieuy Nfnsyiiavciiidu
nugouiefiuee), NMUAiufue] €y NUdungIdamucioutiuie)zejdegiduato. Tl 2013 wiud
neyRuduiigudueaan 4.121 «ny (85% 29939woudiflin) way nejRuRdSuiulnD 694 why (15%),
(Jen3uled 2011, neyRufiguduenidiugy 8,5%, Lcc'majﬁuﬁmzﬁi‘]féuﬁummﬁognﬁj 21%. noy
Fudwigutiudn noudt 86% e973eruiBniigrlingsneifudu, noudt 44% 29731Woudis way

Q

119% 29731ouGuriEinZR=dijeln, 9wouduidingaslnugsaannejfiudwcly 135,6 SR waz

P o o v ' b o .uué P ' P = P o o a o
41,3 3AU 1Az 2x10293uii louzRandfiotaiucly 3,7 31w «z 1,6 Swhu nawdidu. Sam

gouBunsurnudSududigela (ROA) 29ineyfuduiisuduaanclu 2,3% (pnd39n 9,7% Tl
2011), uaz ROA 29ngsfudwiitSududnaclu 4,3% ((Dusuain 3,6% wd 2011).
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¢ mwezmerenwdafnesfudwtug 3.716 dw HfinegRudwdddiuidWinwdSnmunouda,
Qoudistuiie) tucenmigtnaendn;

o MwEy cay Wongddiegwnidnuazndinejfuiwesucle) mudocvuidnlog GIZ
way doswluarducdelesurasunojoj iu way weoIdus (984 1.3);

o mudlungdnwgoufiefios), nuwduasidoufiorss, nuwddmuInndoudioe] way nwal
(D&t cas Sganwesinesfiudiiu tougdesiuniuddniuesydid cay Winw
goufisn 1A EININ war NududiBnnorusivintoa Wicnnejiudi;

o mudinnzulagdiyazuufioony caz nugunsidiozd njofiunisoularnotiegiy
H3n/grLI8UNeIRuIw (e i SoUTiuLINGoURnIo8938e).3
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1. (20969313

(iggeon: Gix1d AVaVHIS U
Wuazdis): 181.607 &y 31.169 §iorSou

(h9di; 16.270 nu? 7 (ii99: éjaﬂﬁ, o, 209, SAdiv,
aguvyacoiiu: 11 fu/ny? yuidile, veng uaz Yuld

A2V T1U: 536

aigyy; Dusefituyand 2013 (gugefficnigan, negoluuniy waz nwdshu)

«209i92n3 Ssgmguancliogn way dieaningingendin W 2.0.0.219 disudiydueni Dyuwgediusy
gov, (lutUEoutIRunn way cODEs IR, ChoJNPUNIUGUIazwIN tdrenItouIndidutuniy
UWinwdAnwnmEmunwiutudgendnme way Hilmwdniiulifodeadin. Weeoiizmd Darnitv
nudulaazIniidSuduumnmigensd: srntunudulaaren OSudindGigd Sducluszndunwdy
qazwinGIgd dionzur (IFDP) 89tdSuniugdiseutud 2006 way avuiBndipla 5.241 &u (Twd
2013).

venwniiy, Wi 2013 Howeoy Inefiudia 145 nesiu wax DevuiBn/anda fijedn 7.326 fu Higauin
Sagniud3naunndunwdy. Wiy, DEAdL 3.029 Ay 83Dusniiufidngiay 8,77 &fv. Sinwiisy
ﬁuazwuozmmﬁjmo war grenidovindduaniudonsuigzeninuiciudiomnugsnsdivc e,
fiognudinnzuduuedn war Judgaoruynuan. uenaniby, ndid8Inuinfiigafivamounigiicdud
Qjcﬁuajmwnmﬁugaxwmcﬂuﬁucwu Ausaids, EU, GAA waz Sgniunacacduuan.

0702319 1: NIVILVVUITTYVNIIAIUNIVGY

eMIduNIUGURzWIN ngyRudiw
o & o &
neyun nojnun
NS INW 9 Q0L Sujuean H8uduelan AU
Qouysn@u - 1.586.367.655 - 1.586.367.655 2.977.110.000 120.000.000 3.097.110.000
goulfie
(Juri - 820.880.000 - 820.880.000 - - -
Hugoue - 765.487.655 - 765.487.655 2.977.110.000 120.000.000 3.097.110.000

EAN
-9




01022319 2: 910211 «az FzuAEN/aNda ticdafinauidnauniuguaazwan

rnduniuiuaRzwIn nenudiu
® & o A
neyhudl  neJRUnY
NS INW 9 20U  SuBudin  Sufudan Q00U
Gazoiivgroyudydunesivdia - - - - 11 1 12
oumlouIINI/ - 1 - 1 141 4 145
Hauii Dnetiu
DSy (%) - 100 - 100 97 3 100
U LUIZN/NE - 5.241 - 5.241 7.263 63 7.326
DSy (%) - 100 - 100 99 1 100
/U 2LLBN/ndgLiEuttio . 5.241 - 5.241 52 16 51
mUoudRANIY
0102219 3: Syudiuducss
NI UNIUEULWIN nejnudiay
® & )
ngIRuUR  ngIRUNY
INS nw 9 Q00U Suiueain  SuBuean Q0U
1oudHHLTLD - 1.328 - 1.328 2.966 63 3.029
DSy (%) - 100 - 100 98 2 100
Ay GHdugzSud - 1.328 - 1.328 21 16 21

HomoudAnay

usnfuUNEingIaL
diguln

WDiSu (%)

AV (QUAd ULy
&fomiosiSnay

srmnGuigue
(fv)

- 14.966.549.500

- 100

- 15.215.150.500

- 11.457.192

14.966.549.500 8.645.276.000 133.969.000 8.779.245.000

100 98 2 100
15.215.150.500 310.067.255 33.424.000 171.745.628
11.457.192 14.740.217  2.122.159 7.238.887




0102319 4: NIWFVN9YJUIIVInIUTIaSNA (7U)

N uNIUGUIRTWIN nejiudiy
® & o A
n9Jnun noJNUNY
NS Inw EE) A0U Sujuelan Sujuean A0U
SBITHET (5T 15.215.150.500 - 15.215.150.500 43.719.483.000 133.696.000 43.853.179.000
fiviguiia
NedMm way 3.984.167.000 - 3.984.167.000 3.326.497.000 40.190.000 3.366.687.000
33380
nwdAn 6.142.642.000 - 6.142.642.000 1.953.780.000 321.520.000 2.275.300.000
(AT NIV
Fionzin 14.000.000 - 14.000.000 519.520.500 133.960.000 653.480.500
gmc%u 4.080.225.000 - 4.080.225.000 803.843.500 48.229.000  852.072.500
czﬁﬂww‘é’mg 994.116.500 - 994.116.500 1.899.888.000 - 1.899.888.000
0102219 5: Syudiududan
rUunIuiuIRTwIn nejud
o A o Ao
neJLN  NgIRUNY
NS SNW 3 Q0L Suludin  Suljuean Q0U
MUV INu - 3.913 - 3.913 6.975 - 6.975
NMuovduiniusr - 3.913 - 3.913 49 - 49
(Suddiomioy
JANIy
;aa.us,lsnfﬁlmjm - 14.707.664.685 - 14.707.664.685 4.671.742.000 - 4.671.742.000
%ﬂuauc‘ﬁuw"mm - 14.707.664.685 - 14.707.664.685 33.132.922 - 33.132.922
(Sudfomos
JaAnIy
'%ﬂUOlJE(jUtJmE‘] - 3.758.667 - 3.758.667 669.784 - 669.784

Fzugn(fv)




0102319 6: aarwjruduiasSy

flomioy: Py
eMduNIuGuUIRzWIN nojiudi
o &b o Ao
noJRuN  N9JRLNY
NS Inw 9 AU Sufueain  Suiuean A0U
wsuannencdy - 2.703.989.088 -  2.703.989.088 870.366.000 12.176.500 882.542.500
2uguduy (awsy, - 298.426.900 - 298.426.900  5.502.000 - 5.502.000
nud3naudus)
alrsSuviyuiia - 3.002.415.988 - 3.002.415.988 875.868.000 12.176.500 888.044.500
MueGUIuGu T - - - 463.155.000 - 463.155.000
L8N
188 TuNIUAITY - 1.282.159.476 -  1.282.159.476 71.408.000 1.218.500 72.626.500
91U
MeedonIy - - - - 81.650.000 1.822.500 83.472.500
donzuadau
AUNURUILNSNA - - - - 79.107.500 - 79.107.500
nugIaU
;]’IEJ'éﬂEngJf] (ﬁﬂanm, - 1.023.571.332 - 1.023.571.332 100.744.000 4.871.000 105.615.000
nugng1dun)
Mo Tunudaiu - 2.305.730.808 -  2.305.730.808 796.064.500 7.912.000 803.976.500
yotajols!
fata/210duiuniy - 696.685.180 -  696.685.180  79.803.500 4.264.500  84.068.000
dqcivgrugavi
ﬁjﬁlﬂSSjU‘fJEﬁU/ﬁjEcs - 447.285.750 - 447.285.750 108.744.000 4.264.500 113.008.500
S
uSuusNNAAN - - - - - - -
(Dugoufiadr)
21N9Y - - - - - - -

Natagavididujoa - 249.399.430 249.399.430 (28.940.500) - (28.940.500)




n10za1) 7: tuazmudusuda

foolou: Ny
NI UNIUGEURLWIN nejnudii
® & ® &
nojnun ngyRun
NS SNW i) U Suudin  dSufudin U
(uan - 1.476.824.827 - 1.476.824.827 603.170.500 - 603.170.500
(uUridingIaz - 14.966.549.500 - 14.966.549.500 8.645.276.000 133.969.000 8.779.245.000

(uiiuee
L8N

Gurivmnuig
uen

511‘3 (nsncﬁs
§119910)

vldunjoiia

£1991599

(UIRAIN KAz
oo

ntagzdu
Jesau, Suep*

10 uTduBy

nIta/eniy
2990Uzq0u

S
(]

uvi) ol

o

U

Eﬂ!

(33

uuqull

S
D

961.672.583

17.405.046.910

14.768.440.185

820.880.000

15.589.320.185

416.375.000

765.487.655

384.464.640

249.399.430

1.815.726.725

17.405.046.910

961.672.583

17.405.046.910 9.248.446.500

14.768.440.185 4.671.742.000

820.880.000

15.589.320.185 4.671.742.000

416.375.000

765.487.655

384.464.640

249.399.430

630.765.000

997.770.000

(28.940.500)

133.969.000

2.977.110.000 120.000.000

13.969.000

1.815.726.725 4.576.704.500 133.969.000

17.405.046.910 9.248.446.500 133.969.000

9.382.415.500

4.671.742.000

4.671.742.000

630.765.000

3.097.110.000

1.011.739.000

(28.940.500)

4.710.673.500

9.382.415.500
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2. ((229M9aJV1N

(iggeean: Hn A1UaVHIS U

wuazwiay: 175.785 &y 30.898 §iocSou

(I8 t: 9.325 nu? 5 ciigg: T, 39, 299, QJwen
asauvuaccoiiv: 19 Su/nu? Uas U=

A2V T1U: 362 Ju

wseyy: Dugeffivsand 2013 (gugeffcnigen, negojauunIu was NWAsHAY)

w2ogmoItn, Gidmuinaiiess) 2.0.0.210 Wy wealiy i Dojnjuneifuiionzudiu Snwey
merefiodindageany) Wwioweo]. Wi 2013, I aneu 1 wthy, 993 1 g, neshudwiisuduuan 222
nejiy tar nesRudwiidEutiudn 26 negiu. iy, senadiunIu@u way nesRududiyno & linw
OANWENgNdYILUIBN Uz 14.743 fu Jusadjuridigelin 28,2 Hfu. luceojmortint I 3 S3nu
ﬁmﬁjﬁuc‘ﬁfﬁ‘tzﬁnﬂuﬁjc:?luo:]njmmuc‘imazwm céu: GlZ, fiogniugznziiuclg) g ACCU.

0102319 1: NVISVVUISTYVN1IAIUNIVGV

N UNIUEGURTWIN nejudu

@ &b o A

nN9IRUN neyRuNY

NS aInwWw A7) QU Suludan  Suijutan AL
ABITHLERISHT - 401.000.000 11.729.000 412.729.000 9.655.885.000 476.598.000 10.132.483.000
goule

(ua - - - - 2.415.979.000 - 2.415.979.000
fugourfiedn - 401.000.000 11.729.000 412.729.000 7.239.906.000 476.598.000 7.716.504.000

38 g3ugn) coudDEyuiWouRLLIBN
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0102319 2: 91U2VTIV (AT ILVIZN/Naa 21 INI1VIINAVNIVEGUIASWIAN

rUunIuiuIREWIN nejnudiag

o b o A
ngjnunl N8jnUNY

NS INW I U Suiuein  Sufudin Q0U
Geoiiuaroyudydune i - - - - 21 6 27
MUOVMIDLIINW/ - 1 1 2 222 26 248
i Dneju
DSy (%) - 50 50 100 90 10 100
U LUIZN/aNda - 61 269 330 14.055 358 14.413
DeSu (%) - - 8152 100 98 2 100
/U gLLBn/andLiEut fio . 61 269 165 63 14 58
moudAnI

k4 % Py A
010379 3: 2V01VFVS9
eNITUNIVGULWIN neyudin

o b o b
ngjnun ngjnuny

NS INW 9 Q00U Suiqueain  Sufudan AU
F1UoUGHD U - 44 132 176 5.916 336 6.252
W
DS (%) - 25 75 100 95 5 100
2y G Lg - 44 132 176 27 13 25
(Setdonioy
O33N
g90uTE - 1.621.096.500 1.154.268.000 2.775.364.500 22.788.563.000 374.269.000 23.162.832.000
21s9010
DB (%) - 58.41 41.59 100 98 2 100
2/ GuidU - 1.637.293.500 1.167.600.000 1.402.446.750  112.241.441  18.530.077  102.416.863
uSun
fiomioy
Janiu
20U - 37.211.216 - 37.211.216 4.211.900 1.433.875 5.645.775

guidy (Au)




0102319 4: NIWFSVN9YJUIIVInIUTIaSA (FY)

znduNIuGuIRTWIN nejiudi

o &b o A
najnun nauny

NS INW 9 Q00U Suijueain  Sudjuein AU
aouw9ajuij -  1.637.293.500 1.167.600.000 2.804.893.500 24.917.600.000 481.782.000 25.399.382.000
jviin
N3N (Y - 25.199.000 101.000.000  126.199.000 16.245.899.000 285.951.000 16.531.850.000
33980
MUDAINI (L - 286.094.500  795.600.000 1.081.694.500 3.748.135.000 153.745.000 3.901.880.000
nauéi
Honzn - - - - 205.264.000  42.086.000  247.350.000
ancSy - - 271.000.000  271.000.000 873.117.000 - 873.117.000
I - 1.326.000.000 - 1.326.000.000 3.845.185.000 - 3.845.185.000

[23

0102313 5: 2yuduiiuuan

rdunIuiuaRTwIn nejudiy

o & o A
ngjnun ngjnuny

NS SN ) LI Suiudin  Sududan AL
MUDVELINGY - 17 - 17 13.219 - 13.219
MuouLINuIE - 17 - 17 60 - 60
(Suddiomioudi3niu
QO.UUQOCOjUfJﬂﬂ - 365.356.000 -  365.356.000 10.208.121.000 - 10.208.121.000
’Tamaufjumnm - 365.356.000 -  365.356.000 45.982.527 - 45.982.527
(SuddiomioudiZniu
’%'IIJOUECj]J&J”IﬂEé] - 21.491.529 - 21.491.529 772.231 - 772.231

z8n ()




0102319 6: daarwgrudutasSy

foolou: Ny
znduNIUGUIRTWIN nejnudy
® & o &b
nejull  NoJRUNY
SNW 25 U Sutudain  Sufjuean U
AUSUIN 198.182.558 216.944.000 415.126.558 2.358.894.000 47.343.000 2.406.237.000
aende
awéu?aug 189.570.500 17.211.000 206.781.500 64.333.000 - 64.333.000
(3w,
nd3nwdue)
aSudigelin 387.753.058 234.155.000 621.908.058 2.423.227.000 47.343.000 2.470.570.000
uuuiy - - - 817.496.000 - 817.496.000
Buldigzuign
MUY TUNIW 377.288.000 20.495.000 397.783.000 534.984.000 22.266.000 557.250.000
AU
udonIy - - - 155.036.000 2.774.000 157.810.000
dinnzuadn
N[ - - - 39.727.000 - 39.727.000
znS0ANIY
8L
QﬂEJ'éﬂEJ%Uf] 229.324.500 33.146.500 262.471.000 199.821.000 - 199.821.000
(svdnan
nugng1dun)
Mo Tuny 606.612.500 53.641.500 660.254.000 1.747.064.000 25.040.000 1.772.104.000
SSHIERTLTel
fata/2aa0mu (218.859.442) 180.513.500 (38.345.942) 676.163.000 22.303.000 698.466.000
tunauadaciv
Jrugavi
ﬁjél'lSSjUflﬁle/ 8.514.250 24.951.000 33.465.250 35.079.000 - 35.079.000
Housdun
AuSuusn 491.570.500 - 491.570.500 76.270.000 - 76.270.000
DNEARS)
(Pugoufiadr)
2IN9Y - - - - - -
ﬁ’l\iaﬁm!ﬁ 264.196.808 155.562.500 419.759.308 564.814.000 22.303.000 587.117.000

d23ujan




n10za1y 7: twazmudusuda

flomioy: Py
eNITUNIUEURZWIN ngyiudi
NS INW 293 Q0U neyhuli  nehuiid Q0U
Suiudan  Suijuan

Busda - 19.201.058  830.013.500  849.214.558  4.384.773.000 143.832.000  4.528.605.000
Guiidingaz - 1.621.096.500 1.154.268.000 2.775.364.500 22.788.563.000 374.269.000 23.162.832.000
SuBuas ez - - 150.945.500  150.945.500  675.159.000 - 675.159.000
sugudun
SuJudiquia - 1.640.297.558 2.135.227.000 3.775.524.558 27.848.495.000 518.101.000 28.366.596.000
Buiives) - 365.356.000 1.183.280.000 1.548.636.000 10.208.121.000 - 10.208.121.000
L8N
(uriamnwe - - - - 2.415.979.000 - 2.415.979.000
yen
Sug (coniy - 175.474.000 - 175.474.000  222.892.000  13.209.000  236.101.000
§119910)
oh&udigolia - 540.830.000 1.183.280.000 1.724.110.000 12.846.992.000 13.209.000 12.860.201.000
&y - 200.000.000 622.484.000 822.484.000 3.591.730.000  910.000  3.592.640.000
H9ns93 - 234.270.750 146.553.000 380.823.750  3.076.686.000 - 3.076.686.000
Quidein oy - 401.000.000  11.729.000  412.729.000  7.239.906.000 476.598.000  7.716.504.000
20U
ftagwdu - - 15.618.500  15.618.500  528.367.000  5.081.000  533.448.000
Do, Sug*
MuGuUIuGy - - - - - - -
Arta/2a0Ru - 264.196.808 155.562.500 419.759.308  564.814.000  22.303.000  587.117.000
290Uzq0y
Auviqoiia - 1.099.467.558 951.947.000 2.051.414.558 15.001.503.000 504.892.000 15.506.395.000
UiiSY as - 1.640.297.558 2.135.227.000 3.775.524.558 27.848.495.000 518.101.000 28.366.596.000
nunjuiia
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ti9ycan: dfougy FVaVHIS9U:
Wuazdiog: 178.140 §u 30.190 §iorSou

(1)9di: 6.196 N.2 5 «iag: dougae, ﬁucfﬂj, 09,
aogauvyAccoliy: 29 Su/nu? 21900 1z Y

A2V T1U: 265 Ju

aIguu: Dusefifuyand 2013 (gugeffcnigan, negouuniy waz nwSsHu)

w2o3tusio f]cz‘le§ncn2ajzf'fjjfﬁTJn°|112sznU°|U:Jjnjﬂun°|11E?JlJ'g;azwm‘tuﬁamncﬁe_’]cﬁscﬂumugﬂtjeuam.u
nnuin «ay soulivrgiButudenduusin gaunEafnuddniunnsdn nuduesidiniuesidn,
waz 89N GIZ Nedudinwoyftondiuluniueuidyd vognimmasdauniuiuaazungceojdnsio
Tnomugndinesfudinnzuigugusy Wd 2000. wissnd 2013, Dgrnadu nudulaazwIinfidguduean
(rLifunegfuiinnzuitiaueealdicio)® ). venaniy, H30neifuda 244 negiu S3taunay
FodfieBtnognymdiynotd Dl dugruBnnefudwcaraz ey 19.59 fu cay Juzomw 11.870
o~ A

v O % a o Y e o Ea P @ o~
AUNGSUAUT war Dusnduiidispliodzuiy 15,33 Hfiu. usnanginesjwindn waz §inw GIZ
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0102319 1: NIVFSVVUISTYVN1IAIUNIUGV

rUuNIuiuIRTwIN nejud
> A > A
neInun neInuN
NS anw 29 Q0U Suijuean dSudueln Q00U
ABITERISHY
A - 226.000.000 - 226.000.000 7.289.391.000 812.379.000 8.101.770.000
Zou(fi9
(ua - - - - 411.649.000 - 411.649.000
NugoufioNn - 226.000.000 - 226.000.000 6.877.742.000 812.379.000 7.690.121.000

8 2009, snawsrtnidouindudinsuissoivgzoyuniugiiegiw Wicn 138 nesfiudiu. eanniuciuni waz nwdsugyy, nejhu
dwdiyrmodtdarytdluwnnesfutiueeitod widyuiiyioclutdaouy usnw cdo.




0102319 2: 1V2UTIV (AT

azu13n/qanéa ticdaInivddniunauGulaaswan

rUunNIuiuIRTWIN nejnudia
® & o A
ngIfuy  nejuny
NS INW Y Q0u  Suluun  Suiuen A0U
Gazoiivaroyudydunefudiu - - - - 8 3 11
Ywonmiouddnw/dwidnesfiu - 1 - 1 218 26 244
Dy (%) - 100 - 100 89 11 100
U LUIZN/anda - 97 - 97 18.418 1.080 19.498
DU (%) - 100 - 100 94 6 100
/0 gruBn/andigzidudiio - 97 - 97 84 42 80
mosuINIW
0102219 3: sSyudiuducss
eNITUNIVGUZWIN nejudi
> & )
ngIRUN neyRuRY
NS INW N 20U Sutjueain Sutjuelan 20U
MuoudNdulud - 51 - 51 11.415 404 11.819
DSy (%) - 100 - 100 97 3 100
A GHdusuSuh - 51 - 51 52 16 48
fomjosudAnu
vsnfuUNEingIaL - 165.294.000 - 165.294.000 13.950.567.000 896.737.000 14.847.304.000
#igudn
DSy (%) - 100 - 100 94 6 100
U Eﬁ:ufjéjug]g[ﬁy - 170.213.000 - 170.213.000 65.440.872 34.489.885 62.142.816
ddionioudiZnay
gzzmmfiun:gz[ﬁﬂ - 3.337.510 - 3.337.510 1.249.769 2.219.646 1.282.921

aéu (fu)




0102319 4: NIWFVN9YJUIIVInIUTIaSNA (7U)

rndunIuiuaRzwIn nejhudy
> & ® &
n9IRUH n9IRUH
NS anw 9 Q00U Suijuelain b8u&uLn Q00U
aauesacgu - 170.213.000 - 170.213.000 14.266.110.000 896.737.000 15.162.847.000
nuijoia
nedNI (a - 17.244.000 - 17.244.000 10.790.569.000 896.737.000 11.687.306.000
33980
MUdANIY - 152.969.000 - 152.969.000 810.537.000 - 810.537.000
(AT NIV
finnem - - - - 586.651.000 - 586.651.000
NSy - - - - 1.046.583.000 - 1.046.583.000
dredug - - - - 592.170.000 - 592.170.000
a10za1) 5: SyudwGudan
nuNIUGuIRTWIN nejiudiy
@ A o &b
ngIRuH ngIRuRy
NS INW 277 Q00U Suijuean Suijuelan Q0U
UL Ny - 46 46 18.349 - 18.349
Ruoude iy - 46 - 46 84 - 84
guidud
fomosdAnu
AN - 18.260.000 - 18.260.000 9.111.331.000 - 9.111.331.000
tJan
Mo - 18.260.000 - 18.260.000  41.795.096 - 41.795.096
gudun
fomioudIniy
’%’llJ:JJJE?]JJ&J’mﬁ - 396.957 - 396.957 496.557 - 496.557
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FHiomoy: Hu
rdunIuiuaRzwIn nejnudy
o A o A
noINUHN noJNUHN
NS INW 293 QW0 Sutjuelin zﬂéufﬁumn Sl
AWSUIN - 69.958.000 - 69.958.000 1.177.492.000 107.608.000 1.285.100.000
aendde
me‘S'U%Uij - 8,062,900 - 8,062,900 12,539,000 - 12,539,000
(3L, nw
H3nwdu)
aSudigoiin - 78,020,900 - 78,020,900 1,190,031,000 107,608,000 1,297,639,000
uUTy - - - - 349,957,000 - 349,957,000
Gldigzu8n
a9 Tun - 60,182,000 - 60,182,000 285,471,000 17,000,000 302,471,000
Ay
eEionIy - - - - 79,747,000 - 79,747,000
donzuadau
AYLITU - - - - 39,654,000 - 39,654,000
FEmdNANIY
98
mU’énU?an - 33,325,000 - 33,325,000 22,196,000 - 22,196,000
(svdnzm, N
= A
SMEGIEIVR))
o Tun - 93.507.000 - 93.507.000 777.025.000 17.000.000 794.025.000

Acugigelio

fata/eradiv - (15.486.100)
tunavdaciiv
JIugav

(15.486.100) 413.006.000 90.608.000 503.614.000

Higisoqlmy/ - - - - 32.983.000 - 32.983.000
Hausdun
AMuSuven - - - - - - -

nALHO

9

(Dugoufiadr)
EXEL - - - - - - -

natagadi - (15.486.100)
d23ujan

(15.486.100) 380.023.000 90.608.000 470.631.000




n10za1) 7: tuazmudusuda

fomioy: Ay
rdunIuiuaRTwIn nejnudiay
o & o A
AN ngIRuURY
NS INW i) U Suijuean Suijuean U
fjuﬁn - 52.809.722 - 52.809.722 3.016.370.000 4.877.000 3.021.247.000
E’Uﬁﬁﬂjé’l;]z - 165.294.000 -  165.294.000 13.950.567.000 896.737.000 14.847.304.000
éu%uﬁjfﬁ €z - 26.384.800 - 26.384.800 944.000 6.250.000 7.194.000
suguduT
Suduujuiia - 244.488.522 - 244.488.522 16.967.881.000 907.864.000 17.875.745.000
(uiiuesigzagn - 18.260.000 - 18.260.000 9.111.331.000 - 9.111.331.000
(uiivmnwigusn - - - - 411.649.000 - 411.649.000
Su7) - - - - 3.775.000 - 3.775.000
(nencdiudnging)
Uljgﬁlllﬁjl!ﬁn - 18.260.000 - 18.260.000 9.526.755.000 - 9.526.755.000
£3589 - - - - 90.833.000 4.877.000 95.710.000
(UdRA9IN Kz - 226.000.000 - 226.000.000 6.877.742.000 812.379.000 7.690.121.000
oo
Mtageduddwy, - 15714622 - 15714622  92.528.000 - 92.528.000
Sum*
uuduGy - - - - - - -
Mmta/eniiugsd - (15.486.100) - (15.486.100) 380.023.000 90.608.000 470.631.000
Uzady
nunjuiia - 226.228.522 -  226.228.522 7.441.126.000 907.864.000 8.348.990.000
ol§Y Az - 244.488.522 - 244.488.522 16.967.881.000 907.864.000 17.875.745.000
nunjuiia
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IQCWINNUSUCIUEIN 2 (0019 (T NeuUudz Uil 156 nojny g38zuignngoin 26.416 au, g
a I3 Ea P o & ho v o o o
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07102319 1: NIVISVVUISTYVN1IAIUNI1UGV

rdunIuiuaRzwIn nejiud
o & @ A
neIRuH NN
NS NW 9 Q0U Suijuean dSuduelan Q0U
QO.UUSOCOZDJ - 2.358.929.271 -  2.358.929.271 5.890.657.500  753.120.000 6.643.777.500
goule
Gurj - 654.000.000 -  654.000.000 - - -
Z?UJ%OUE@’]S@ - 1.704.929.271 - 1.704.929.271 5.890.657.500  753.120.000 6.643.777.500




n102319 2: 9102 d1Y «az FzuIEN/aNda ticdacfynauidnauniudguaazwan

eNITUNIWEURZWIN nejnudiag

® & o A
ngIPuy  nejRuiy
NS INW  [J] DU Suijueain  Sulueain  Qou

Gzoiiuaroyuddune i - - - - 18 1 19
Ywoumioud3n/Hwi Dne v - 2 - 2 144 12 156
gy (%) - 100 - 100 92 8 100
AV ILLIZN/INEN - 14,585 - 14.585 11.156 675 11.831
Desu (%) - 100 - 100 94 6 100
W azuBn/aniRutfionioy - 7293 - 7.293 77 56 76
OInw

0102319 3: 2YVAIVFUS

U UNUGUIRTWIN ngyudiw
> & o A
ngIRUN neyRuRY
NS anw 9 Q00U Sujuelan Sujuean A0U
WOV - 4.767 - 4.767 7.557 565 8.122
D
De5u (%) - 100 - 100 93 7 100
W GrHduge - 2.384 - 2.384 52 47 52
(Sutdfomos
JANGY
Uemﬁuﬁﬁﬂj - 14.087.775.566 -  14.087.775.566 11.583.254.500 555.349.000 12.138.603.500
L INEA TNl
DSy (%) - 100 - 100 95 5 100

7.161.236.682

A Guidu 7.161.236.682  80.439.267  46.279.083  77.811.561
Z3u
fomoy
AAbaNY

2010001 - 3.004.505 3.004.505 1.532.785 982.919 1.494.534

guideu(fu)




0102319 4: NIWFSVN9YJUIIVInIUTIaSA (FY)

FrUunIuiuIREWIN nejtiud
neyRui neyRuiid
INS Inw 9 AU Sujuean Suijuen A0U
SBITHET (51! 14.322.473.364 - 14.322.473.364 11.583.254.500 555.349.000 12.138.603.500
jviia

Nz8N
33980

NWOANIY
(Y NI

- 1.807.644.667 -

- 12.514.828.697 -

1.807.644.667 8.796.966.500 444.279.000 9.241.245.500

12.514.828.697 2.872.819.000 83.302.000 2.956.121.000

finnem - - - - 648.651.000 - 648.651.000
z,mc%u - - - - 176.350.000 27.768.000 204.118.000
oumedus - - - - 381.933.000 - 381.933.000
0102219 5: Syudiucudan
rdunIuiuaRzwIn nejiud
> & ® A
neyRuy  NeJRUNY
INS INW 29 Q00U Suiqueain  Sudjuein A0U
Pwoude iy - 9.818 - 9.818 9.665 - 9.665
Pwoude iy - 4.909 - 4.909 67 - 67
gudutidio
mioudAaniu
AT - 7.911.241.642 - 7.911.241.642 7.122.784.500 - 7.122.784.500
tan
MWoVAVLN - 3.955.620.821 - 3.955.620.821 49.463.781 - 49.463.781
guduafio
oloudRANIY
Ywontiueding - 805.790 - 805.790 736.967 - 736.967
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0102319 6: daarwgrudutasSy

fomioy: Ay
rduNIuiuIREWIN nojnudi
® & o &b
nejiudl  neyRhuiv
NS SNW S AU Suiudain  Sudjuean AU
eSumnendiy - 5.550.921.671 - 5.550.921.671 1.039.151.500 148.037.000 1.187.188.500
mué’u?mg - 5.550.921.671 - 5.550.921.671 1.039.151.500 148.037.000 1.187.188.500
(3L,
nudEnaudue)
AeuSuigolin - 38.819.960 -  38.819.960  10.374.000 - 10.374.000
My0UTVEY - 5.589.741.631 - 5.589.741.631 1.049.525.500 148.037.000 1.197.562.500
Uigzuign
euuTuniy - - 537.704.000 - 537.704.000
Aciug
MPPLDeNIY - 1.542.116.500 - 1.542.116.500 192.630.500 40.858.000 233.488.500
donzuadu
AMyPUIuLNS08 - - - - 20.451.000  6.809.000  27.260.000
VRN
MuPuduy (0ng1, - - - - 11.238.000 - 11.238.000
nudnza8us)
U TUNIUAATY - 1.078.397.086 - 1.078.397.086 23.028.000 14.819.000 37.847.000
J1URgel0
Mta/2niuiuniy - 2.620.513.586 - 2.620.513.586 785.051.500 62.486.000 847.537.500
ADUPUION
Hidisogolim/iiys - 2.969.228.045 - 2.969.228.045 264.474.000 85.551.000 350.025.000
S
muéuusnmazﬁn - 340.816.376 - 340.816.376  30.278.000 - 30.278.000
(Pugoufiadn)
219U - (100.000) - (100.000) - - -

Matagavidadulaa - - - - - . i
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flomioy: Py
rndunIuiuaRzwIn nejudiy
o & o &b
nejnun n9JNUNY
NS SNW S U Suijuean Suijuean AU
(udan - 2.574.242.946 - 2.574.242.946  2.879.635.000 337.800.000 3.217.435.000

(urieinggIRe

(uiiuee
I8N

(urian
wIuen

A &
919 (nandy
§19910)

Eo o o
ngudigelin
SU
£19271597

(UIRAIN KAz
oo

nagesdu
Do, Sug*

MuGuUiuGy

nIta/eniy
2930Uzq0u

uuquil

S
=)

14.087.775.566

5.569.536.745

22.231.555.257

7.940.533.808

654.000.000

5.129.698.741

13.724.232.549

1.697.780.402

1.736.796.904

1.704.929.271

739.504.462

2.628.311.669

8.507.322.708

22.231.555.257

14.087.775.566 11.583.254.500

5.569.536.745

22.231.555.257 14.489.434.500

7.940.533.808

654.000.000

5.129.698.741

26.545.000

7.122.784.500

13.724.232.549 7.122.784.500

1.697.780.402

1.736.796.904

1.704.929.271

739.504.462

2.628.311.669

8.507.322.708

22.231.555.257 14.489.434.500

190.176.000

673.242.500

5.890.657.500

378.378.000

234.196.000

7.366.650.000

555.349.000 12.138.603.500

26.545.000

893.149.000 15.382.583.500

54.478.000

753.120.000

85.551.000

893.149.000

7.122.784.500

7.122.784.500

190.176.000

727.720.500

6.643.777.500

378.378.000

319.747.000

8.259.799.000

893.149.000 15.382.583.500
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0702219 1: NIVISVVUITTYVN1IAIUNIUGY

eNITUNIVGUIZWIN ngyRudiw

o A o A
ngjnNun ngjnuny

INS NW 9 Q00U Sufueain  Suuan AU
Qouus0dy 124.125.000 692.352.000 109.063.000 925.540.000 10.133.913.000 4.229.184.000 14.363.097.000
goule
Guri - 692.352.000 - 692.352.000 - - .
fusourfiodn  124.125.000 - 109.063.000 233.188.000 10.133.913.000 4.229.184.000 14.363.097.000

© gitugulagnuiinasitdSunsziiivaznnloonzuniwiiong e d(ADB)
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0102319 2: 9102VTIV (AT ILVIZN/INa1 N2 IN1VIINIVNIVEGUIASWAN

rdunIuiuaRzwIn noInudw

® A o A
nejiiudl  neyRuing
NS INW 20U  Sufuein  Suiuean QU

Gzoiivaroyudydune vt - - - - 20 6 26
Yoo 3nw/dwi ine v 1 1 5 7 596 74 670
Desu (%) 14 14 72 100 89 11 100
AU ILLIZN/INEN 4.869 - 8.668 13.537 29.331 4.035 33.366
DSy (%) 3597 - 6403 100 88 12 100
a/u grLBn/andigzEutdionios  4.869 - 1734 1934 49 55 50
d3n

0102219 3: 2PVAIVTUS9

eMIduNIuGuRzwIN ngyRudin

o A © o
ngjnun ngjnUNUsy

NS SNW S Q0L Suijuean (uean AL
KUV [ibyl 850 225 2.492 3.567 103 1.216 1.319
8ulud
Digu (%) 24 6 70 100 8 92 100
v Gridu 850 225 498 510 0.17 16 2
guidun
fiomioy
AR

vsnusfi  5.744.197.250 547.134.950 11.946.453.670 18.237.785.870 16.847.923.000 4.806.052.000 21.653.975.000

(Wigu (%) 31,5 3 65,5 100 78 22 100

AU f?juf]' 6.060.435.000 683.568.300 3.323.449.897 3.337.321.826 28.268.327 44.254.311 30.033.943
fugudy

ddiomioy

ARG

25U1J°I(‘|c°ju 7.129.924 3.038.081 6.668.238 6.549.272 163.572.068 2.693.108 15.256.059
iy
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rdunIuiuaRzwIn nejtiudi

o & o A
neyiiudl  neyRuiiy
NS anw 29 Q0U Suijueain  Suijuein Q0U

100U 4.019 420 6.176 10.615 29.228 - 29.228

1D 4.019 420 1.235 1.516 49 - 49

22490 4.180.616.000 208.261.200 14.666.992.069 19.055.869.269 11.099.764.000 - 11.099.764.000
(uelan

40Uy  4.180.616.000 208.261.200 2.933.398.414 2.722.267.038  18.623.765 - 18.623.765
dingudy

Gdioniioy

3Ny

ouiu 1.040.213 495.860 2.374.837 1.795.183 379.765 - 379.765
Jand
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fiueed 2003 (uduu, negRudionzuada YESunIwEdNdu war (317219919393 loudwinnwdnas)
(2o3foliy war visend 2013, weojfiodiu Insjiudiwdisslin 279 ngjdiv kA SrITuNUEUIZWIN
fidSuGutan 1« cay DezuBndislo 10.072 fu: Wiiu Duzow 7.217 fu tWSuduBeeznmniioy
war Dusnfjuridgiascy 23,7 fu S3nuindiyii Winorugdiu s seslivgzoyuognywdnio 200
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NI UNIWEUZWIN nejiud
o A > A
ngIRUH ngIRun
gnNes  anw 19 Q0L Suijuean dEudueln LI
ABITHLERISHT - 56.732.500 - 56.732.500 19.517.075.000 210.000.000 19.727.075.000
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Gun - - - - - - -
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zndunIuiuaRTwIn nejudiag
® & > A
neyhudl  n9IRUNY
NS INW Q20U  Sududn Suiuen AU
Groiivaroyudydune vt - - - 14 1 15
ounlouIINI/ 1 - 1 260 19 279
fii DnejRy
DU (%) 100 - 100 93 7 100
U LUIZN/INE 366 - 366 9.557 149 9.706
DSy (%) 100 - 100 98 2 100
/U gLLBn/andigviEuttio 366 - 366 37 8 35
moudAnIu
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ngIRUN ngIRun
NS INW 9 A0U Suijuelan HEuduelan Q0U
WO - 108 - 108 6.960 149 7.109
Julud
(WiSy (%) - 100 - 100 98 2 100
U GHou - 108 - 108 27 8 25
geidud
ooy
Jan
venfjuriéng - 578.562.750 - 578.562.750 22.931.200.000 210.000.000 23.141.200.000
S1ediolo
WSy (%) - 100.00 - 100 99 1 100
U Uiy - 591.924.000 - 591.924.000 101.346.677 11.052.632 95.197.620
geidud
ooy
O3An
20010 u1) - 5.480.778 - 5.480.778 3.785.939 1.409.396 3.736.128
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® & ® &
nejnun neJnun
NS NW 219 A0U Suijuean dSuduelan A0U
Fu89a 591.924.000 - 591.924.000 26.350.136.000 210.000.000 26.560.136.000
(Juiiug
uiia
NedMm way 165.274.000 - 165.274.000 22.455.709.000 - 22.455.709.000
35980
nudANI 308.927.000 - 308.927.000 1.304.790.000 - 1.304.790.000
(T NIV
dionzm - - - 1.228.231.000 210.000.000 1.438.231.000
NSy - - - 1.361.406.000 - 1.361.406.000
(Jowiedun 117.723.000 - 117.723.000 . - .
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INS INW 9 Q0U Sufueain  Sufudan AU
MUV NIu - 258 - 258 9.107 - 9.107
MWoui N - 258 - 258 35 - 35
gududifiomoy
O33N
AT VAL - 233.399.500 -  233.399.500 5.235.861.000 - 5.235.861.000
oL - 233.399.500 - 233.399.500 20.137.927 - 20.137.927
gududifionoy
03N
’%’llJ:JiijU&J‘mﬁ - 904.649 - 904.649 574.927 - 574.927
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eedonIy - - - - 96.484.000 - 96.484.000
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NHICAEET - - - - 19.297.000 840.000 20.137.000
30NV IaU
;1"18’4]’105113 (en - 71.901.913 - 71.901.913 96.512.000 5.225.000 101.737.000
dng1, NWENK
gug)
198 TN - 107.005.913 - 107.005.913 1.908.876.000 7.325.000 1.916.201.000
(UugRIelo
nica/2aauiuiy - 111.983.087 - 111.983.087 704.979.000 3.175.000 708.154.000
nauaaciiugu
gan
Hidsogolise) - 8.005.500 -  8.005.500 57.983.000 - 57.983.000
Hausdun
AUSUVENYAL - 5.172.565 -  5.172.565 - - -

An (fugoude
J7)

21Mou - - - - - - -

natagadvi - 109.150.152
d23ujan

109.150.152 646.996.000 3.175.000 650.171.000
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Guin - 103.495.281 - 103.495.281 4.129.423.000 3.175.000 4.132.598.000
(uUiidingIay - 578.562.750 - 578.562.750 22.931.200.000 210.000.000 23.141.200.000
éuﬁuﬁj{ﬁ e - 41.764.517 - 41.764.517  260.891.000 - 260.891.000
sugudun
Sudunjuiia - 723.822.548 - 723.822.548 27.321.514.000 213.175.000 27.534.689.000
(uiiuee - 259.586.500 - 259.586.500 5.235.861.000 - 5.235.861.000
L8N
(uiian - - - - - - -
wiLuen
&ug (nencdy - 59.302.174 - 59.302.174 - - -
§19970)
ngﬁnl'fijuﬁn - 318.888.674 - 318.888.674 5.235.861.000 - 5.235.861.000
Su - 127.314.000 - 127.314.000 - - -
£19271597 - - - - 186.389.000 - 186.389.000
QUi AL - 56.732.500 - 56.732.500 19.517.075.000 210.000.000 19.727.075.000
oo
Miagzdu - 111.737.222 - 111.737.222 1.735.193.000 - 1.735.193.000
Jdeuun.
Sue*
MuGuiuiy - - - - - - -
mia/2a0iy - 109.150.152 - 109.150.152 646.996.000 3.175.000  650.171.000
290Urq0u
nuwnjuiia - 404.933.874 - 404.933.874 22.085.653.000 213.175.000 22.298.828.000
oN§Y Az - 723.822.548 - 723.822.548 27.321.514.000 213.175.000 27.534.689.000
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«209tguyd WIndiurdinognyunumiurazuindead 1999 tnudissnmuniudulaazun cliudeue
WinSieequzcunnindueea) fsugnjofivfiveesisduis. W 2013 Derniduniutulazwinid
Sufudniiuou 2 why 83tdSunugzsiivgzoyuamndini GIZ4 way InegRudw 519 nejRy; gxuiBn
gigulin 53.547 &, i1 4.882 fiu wax Jusadur diylovzuw 79,8 GRugoutmdndociuidsuniug
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0102319 1: NIVILVVUITTYVN1IAIUNIVGY

eMIduNIuGuIRzwIn neyudin
o b o &
n9jun nojnun
INS INW 9 AU Suijuelan H8uduen AU
ADLY2N - 2.202.797.179 - 2.202.797.179 2.537.816.000 1.409.232.000 3.947.048.000
(ugou
(fo
(un - 612.500.000 - 612.500.000 972.046.000 - 972.046.000
Nnugoy - 1.590.297.179 - 1.590.297.179 1.565.770.000 1.409.232.000 2.975.002.000
(fioda

4 29 2009, 2 snawazcnidouindudinesisrrivgzoyuniuddesw Wicn 80 nesfiudiu. eyammudium waznwdsuéyy, ne)
Futndiymodtdazytsluwmnesfivtuesidol codyueedmdyoniutdaouy uanay wio.
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rdunIuiuIREWIN nenud

o A o A
naun NaYjnunY

NS INW Y U Suiuun  Suduein A0U
Gazoiiuaroyuddune i - - - - 19 3 22
YwonmioudInwidwiinesfy - 2 - 2 440 79 519
Desu (%) - 100 - 100 85 15 100
U LUIZN/anda - 233 - 233 50.324 2.990 53.314
DSy (%) - 100 - 100 94 6 100
2/ gzuBn/andizziiudiio - 117 - 117 114 38 103
DosUIN
0102219 3: Syudiuducss
eMIduNIuGuIRzwIn neyRudin
o A o A
nNeIRUN ngIRun
INS W 929 AU Sufun  O8uduean Q0U
Puouddulud - 165 - 165 3.863 854 4.717
WDeBu (%) - 100 - 100 82 18 100
AV GHOU - 83 - 83 9 11 9
gudunfionioy
03N
erﬁuﬁﬁqj - 2.116.350.375 - 2.116.350.375 67.774.157.000 672.687.000 68.446.844.000
S1zdiulo
(WSu(%) - 3,12 - 100 99 1 100
v Guidu - 1.090.095.250 - 1.090.095.250 173.301.839  18.506.519  149.739.545
gududifiomoy
03N
23Wﬂﬂﬁuﬁ - 13.213.276 - 13.213.276 19.739.272 1.711.961 16.475.477

gy (Av)




0102319 4: NIWFSVN9YJUIIVInIUTIaSA (FY)

rdunIuiuIRTwIn nejiudy
neyfuii nehui
NS NW 29 AU Sutjuelin b8uBueln Q00U
AdU99a - 2.180.190.500 - 2.180.190.500 76.252.809.000 1.462.015.000 77.714.824.000
(Juiiug
uiia

NedM way - 695.700.000 - 695.700.000 2.241.723.000 584.806.000  2.826.529.000
35980
nudAnI - 1.126.520.500 - 1.126.520.500 4.855.908.000 327.403.000 5.183.311.000
(T NIV
dionzm - - - - 121.278.000 403.604.000 524.882.000
gncSu - 307.970.000 - 307.970.000 244.558.000 35.000.000 279.558.000
Joiodug - 50000000 - 50.000.000 - 111.202.000  111.202.000
01019 5: éunﬁmlﬁnmn
enITUNIVGUZWIN negyRudw
o & o A
ngIRuN ngIRUN
INS W 9 Q0U Suduen  O8ududan A0U
oL Nciu - 68 - 68 49.939 - 49.939
o aniu - 34 - 34 113 - 113
gudoutifionoy
U3n
ALITIEIIE AR - 86.100.000 - 86.100.000 71.097.380.000 - 71.097.380.000
oL - 43.050.000 - 43.050.000 161.584.955 - 161.584.955
gududifionoy
03n
’%"mauﬁuw’mé\ - 1.266.176 - 1.266.176 1.423.684 - 1.423.684
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foolou: Ny
enduNIUGUIRTWIN nejnudi
® & @ A
nojnun nojnun
NS SNW ZEG AU Suijuean dEuduan AU
ASUIN - 657.480.538 - 657.480.538 8.821.748.000 217.354.000 9.039.102.000
aende
mU%Uésuij - 180.496.500 - 180.496.500 162.574.000 - 162.574.000
(hu3L,
nud3naudus)
MaSudigelin - 837.977.038 - 837.977.038 8.984.322.000 217.354.000 9.201.676.000
uuduiiy - - 2.514.128.000 1.226.000 2.515.354.000
Ufigz8n
90 TUNW - 562.836.834 - 562.836.834 1.124.894.000 106.035.000 1.230.929.000
Ay
eedonIy - - - - 211.494.000 3.681.000 215.175.000
dionzuadw
N[ - - - - 41.488.000 - 41.488,000
FznSN0NIW
98
mU’«'ﬂﬂUgug - 228.288.171 - 228.288.171 219.211.000 121.436.000 340.647.000
(svdnan,
nudnzrdus)
190 TUNW - 791.125.005 - 791.125.005 4.111.215.000 232.378.000 4.343.593.000
Acuguigelio
nata/2a00y - 46.852.033 - 46.852.033 4.873.107.000 (15.024.000) 4.858.083.000
tunauadaciv
J1ugavi
ﬁjéﬂSSjU‘ﬁEﬁlU/ - 42.317.625 - 42.317.625 143.876.000 - 143.876.000
Hausdu
AMuSyusn - 209.421.000 - 209.421.000 - - -
DNEARS)
(Pugoufiad)
2IN9Y - - - - - - -
nitagadi - 213.955.408 - 213.955.408 4.729.231.000 (15.024.000) 4.714.207.000

d1duj92an




n10za1y 7: twazmudusuda

fowou: Hu
NITUNIUGEULWIN nejnudi
® & o &
neIRUH AN
NS SNW ZEL AU Suijuean dEuuen AU
(udn - 771.494.363 - 771.494.363 13.270.000.000 803.250.000 14.073.250.000
(uricggias - 2.116.350.375 - 2.116.350.375 67.774.157.000 672.687.000 68.446.844.000
éU%lJﬁjl?] [~} - 157.810.366 - 157.810.366  1.590.262.000 140.587.000 1.730.849.000
sugudun
Suduuijuviia - 3.045.655.104 - 3.045.655.104 82.634.419.000 1.616.524.000 84.250.943.000
(uiiuee - 86.100.000 - 86.100.000 71.097.380.000 - 71.097.380.000
I8N
Guimwiguen - 612.500.000 - 612.500.000 972.046.000 - 972.046.000
gll‘j (OSNE&J - 43.293.017 - 43.293.017 769.000 102.679.000 103.448.000
§119970)
vl dudijoiia - 741.893.017 - 741.893.017 72.070.195.000 102.679.000 72.172.874.000
SU - 200.000.000 -  200.000.000 - - -
£§1991599 - - - - 2.895.005.000 134.108.000 3.029.113.000
(UIRARIN KL - 1.590.297.179 - 1.590.297.179 1.565.770.000 1.409.232.000 2.975.002.000
goufoNn
Miagzdu - 299.509.500 - 299.509.500 1.374.218.000 - 1.374.218.000
Do, Sus*
Muuiuiy - - - - - (14.471.000)  (14.471.000)
ﬁﬂ‘ca/gmz‘ﬁuaej - 213.955.408 - 213.955.408 4.729.231.000 (15.024.000) 4.714.207.000
Juzqdu
siunjuiia - 2.303.762.087 - 2.303.762.087 10.564.224.000 1.513.845.000 12.078.069.000
ol du Ay - 3.045.655.104 - 3.045.655.104 82.634.419.000 1.616.524.000 84.250.943.000
siunjuiia
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neyiiudy 433 nejiy, Jgzuidn § anédidijedn 193.301 Ay, 23T00U UzUE o283 uoulL L
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0102319 1: NVILVVUITTYUVNIIAIUNIVGY

rdunIuiuIRTwIn nejiudIy

@ A o &
ngyui  neyhun
NS N 9 QU Sufuun  dSuduuan QU

ALY 6.295.569.707 564.590.000 3.463.273.050 10.323.432.757 726.647.000 132.000.000 858.647.000
(Jugos
(o

(Jur 920.135.000 564.590.000 3.172.858.143 4.657.583.143 500.000.000 100.000.000 600.000.000

fiwgou  5.375.434.707 - 290.414.907 5.665.849.614 226.647.000 32.000.000 258.647.000
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N uNUGUIRTWIN neIRudw

o A )
najnun najuny

NS INW 9 U Suiudan  SuBudan Qv
Gazoiiuaroyudydune i - - - - 10 3 13
WOV RANI/ 9 9 2 20 420 13 433
dauii Dneiiu
DSy (%) 45 45 10 100 97 3 100
U LUIZN/INE 59.977 3.416 990 64.383  128.878 40 128.918
WSy (%) 93,16 5,31 1,54 100 99,97 0,03 100
Wy FrUBn/andRuiiutfio  6.664 380 495  3.219 307 3 298

moudANIY




8v07C68'T STANTA AN
69'TOE"E8T S8¢°0S8'9
00T L00

000°'T€9'96L¥TC 000°SSS "84T

6¢L’T68'T

0S0°€9/'88T

€666

000°9£0°8%9°FT¢

€68'065°8T

PETSPT696°C

00T

818°£69'/80'9S

8416616 986'+0€'€
96T°ChOEP9'E  68ETLOSHY
€T 669

00t°'¢£6'506'9  COV'0LS°6T6°€

6¥+°982°G

86T PIV EVE'S

0208

910°SST'C9C’ St

(nu) nezelnfvewaa
nLUERRCRCRLREIARTRUNE) /e
(%) ngi

vretaeLslLEintven

[ o

L6 3 00T S1S g€ GET €26 MLUERRCIRCRUIREIZETRULD /e
00T T'0 6'66 00T L 4! 18 (%) g
6v6' Tt (04 606'Tt 06¢°0T £9L aect 17¢'8 gy rEihrente
mee uLpnkIngn uLnnkNg mee Cosee NELES seus
wnuwtsu wnwtsu
e e
neonetel uemactnirenguliag

83INENLUira :¢ CLezuLy




T9L¥86°TLLT

000°¢0T°0€ 008'9€L°LPT T96°SPT+#65°C

Grisn.naLp)

000°6£0°0pS"CE
000°€86'EFE"6
000°6T8'PEEPT
000°€E8'PLETI

00079€59°69€°6L

000°6£0°0pS"CE
000°€86'EFE"6
000°6T8'FEEPT

000°€EE'6TETY

€S9T°€0L79L6°E

0T0'0S€E"C8Y'Sh
0S£998'1ST°L

¥/9°v06"C8E°6S

ree

6vv'SLLSLL 00S°€¥0'895 PO ¥887¢E9"¢C

8T8'8EE'E96'E ¢097¢E6'T0C’E 0659'8/0°LTEBE

PC1'898°915°¢C 009'6¢6°L8 9¢0'690°LPS’Y

T6E+80°98¢° L 20S°2¥9°S00°Y 184 /LT 160°8v
Crsps RELES SELERS

LBMLLE 2N MLLECRMLL
URCCE 201 LAl

vrelwrintvenmee

ree

0007005755
000°550°68 000°T8+°08C°6L
wemnEINgsn uennkng
unipleu unipleu

uemaebrbriunguliaeg

nepruglew

(nu) tezevurtulonienbitemmagrnie :f CvezuLw




L89°€L9°T - LS9°EL9'T LYTL10°T LEV'SSE'S SLT°E6S €T9°9T0°'T (ny) ugLrasuuLnrnente
OT9ETIS - 9T 9ETIS 06v°96C°1SLC  PPCTET'L6S 8L6'T9CSPT 68€+€079€8'S MLUERACIACRVREIZEULAMEINCLE
000"88€°S9L+v1¢ - 000°88€'S9L'¥TC  ¢6/4'6C6°GC0'SS  88Y'COCP6T'T  008'ZSE°L0E'T  v0S'60€'+CS ¢S uepripusnree
90€ - 90€ S0L°C 48 SHT Tv/'S MLUERRCIACIAVREIRENEILLMBMNCLE
Teesen - Teeset €605 Y44 0T’ 999°1S UL nAnCrLe
mee LnGInsSn utnnbng mee Cosps NELES e
wrwteuw wnwteu
bl «© bl ©
neonptel utmactnbnernguiag

weprelireLunirg g CvezuLw




000'968°S29'V 000°€0¢ 000°€69'S29'y  vLS'€8z'TIT’C  (V8E'8SL°60L) (€2¥'8V6°S82) LTE06E°L09C uelngLgRLBE) LY
- - - {S6°LT9vb - 005°¢86’€r  ¢SP'SP9 00F neuLe
- - - P6v'6T9°SCT'T  6EECB6'TO8 00L7€vL SSb'E687CCe (lzslincsnye) LEaEhUsINgRLE
000°0b¥"0LC'T - 000°0¥¥°0LC°T 00€7ZST'8 (6v£'£82°S00°'T)  SSEHSTES  +69°G8T°0€6 Grgsnly/neiates.ely
000'9€£'968°S 000°€0¢ 000°€€L'968'S  CLTVhP'6€S’L (2L¥'82¥'9L6’L) (89Z°SSP'6SL) TLO'S8ZE'SLIE RUENLLNELDNLLNY RS/ LU
000'+9S9°STS"8€E - 000'¥99°STS'8E  Z/ZE'1SS'096'6T  LC0'8CL'TCL'E  ET0PESOC8'T LEE'68CTIV VT LEALRMLLNLYMLLNY BLEALE
000'+09°T18°'T - 000'b09°'TT8'T  TZH'T9L'0T9'6  6£9°0ET'E99'T  694°005°26S €I TET'SSEL  (Lrigtmupriue ‘euguy) Grgnuenwe
000°'vPv 9vC'C - 000°'vPv 9vC'C - - - TELEMLUYUCIRABRELERLERLE
00S°0TC'68ET - 00S°0TC'68ET - - - MLQLNALRLURNLULSRIRLERLE
00S'+9S°CTIEY - 00S'+9S°CIEY  956'88L°6VE0T  88E'/6G°650°C +YS'EE0VEC'T HC0'8ST°9S0°L FELCOELDNLLN), BLERLE
000°T+£'SSL™8¢C - 000°T+£'SSL™8¢C UGLITAIR) MHMRMLEIRLERLE
000°006°T Tt v+ 000°€0¢ 000°269°TT¥'vy  6¥9'S66'66'TC  SSS'66C°908°'T  SP/'8/0°/99°T 6vE'/19°9C0°8T ugelpngnLe
000°T9T°08 - 000°T9T°08 0ET'T66'+6S'T  TIZ'906'9ET  006'8SL'€9¢  615°GCE+6T'T  (Gnsrmuggriu ‘mlriaws) Grgngnue
000°6EL°TEE VY 000°€0¢ 00079€S'TEE Y  619'400°S06'6T  vHBC6E'699'T  SPB'6TEE0P'T 0E8'T6C CERIT RRIUBLVULENZARLE

ree wepribngRengiet  Luprbngeriglieu ree Cosgs neLs

nepruglew uwmactnirenuliag

nU :RCeCL

nguingriLteLeug 9 CLezuey



cbenRnpnRrt) meILslLniR, (URIRLMR
QUL e T J

cm:m:w:?nnaw :L Cvezuly

000°€29°082°262 000'v¥Z 8L 000'6£E°960°76C LZL'V06'8E0'S6 9EL'ELL'8LS'6  LE9'9S0°080°'L  VSEVEL'OVY'SL valiprig AEn g
000'36'/38°9L 000°6L9°LL 000'S9E'EL8'9L  LLZVLY'LIZ'ZE TSY'ECEOEY'y €8T'LOL°LLO'S  9LV'68EVLYTT el
000"968'S29'F 000°€0¢ 000°€69'S29y  bIS€8TTITe  (H8E'8ST'60T)  (€Cv'846'G87)  TTE'06E°£09°C nRtanglesnpuLa/e)LL

- - - (000"009°52) - - (000"009°52) nprRninLe
000°'T9Z'68T°C 000°9TH'6€ 000°SH8'6bT'C  (€£6'7£€'998'T) (T€T°906'€H9'T)  (606°S68°'¢h)  (£€6'0L5°8LT) LM LTILORTEAEEILY
000°££9'85¢C 000"000°C€ 000°££9°92¢C b19'6¥8'599'S  £06'¥TH'06C - LOL'YEY'SLE'S \gslines 2en werank)

00092085569 - 000'920°8G5'69  6/L°€79THTT  S90'8YS'EEE ST9'Sb6'S 660°0£T°€06 Cesusly

000'pST'€SC - 000'bST'ESC  £LT0E0°TE0'ST  S66'4CH'655°S  000°000°0¥E'S  T8T'SO9'CET HT ng
000°6£9'S6E'SLT 000°529°ZLL 000'7LO'E8Z'SLZ  91S°060°'LLL'T9 ¥8Z'06E'880'S  VSE'SS6'TI0'T  8L8VYL'STI'SS uelRNEe
000°TSZ°0€ 000'529°CT 000'929°LT v87'TC6'68Y'C  $12'960'669 bSb'€96'88T  919'798°T09°T (RLelinmusL) Lng
000°000°009 000°000°00T 000°000°00S €YT'€85°/99'y  E€P1'8G8'CLT'E  000°065+9S 000°SET'0Z6 usnnumuLe )
000"88€'S9L'H1¢C - 000'88€'S9L'HTC  680°G85°6C9°'SS  LT6'SEF'OTC'T  006'TOV'60E'T  T9T'LHL E0T €S uguraslesnant)
000°€29°082°262 000'v¥Z 8L 000'6LE°960°76 LZL'V06'8E0'S6 9EL'ELL'8LS'6  LE9'9S0'080°'L  YSEVEL OVY 8L vgalprgng
000°0£0°506 000"000°€ 000°0€0°206  Y0S'0bT'T8L'TT ¢8E'0LL'SLT'T  9TH'TO8'PTET  90L'899°06C°6 Grgngng 2en wlgngng
000°T€9'96£ %12 000°SSS'8YT 000'9£0'8¥9'FTC  818'£69°£80'9S 00v'C/6'S06'9  TOV'0/S'616°€  9T0°SST'TIT'SH aeeglilng
000°296'8£5'9L 000'689°C€ 000°€LT°9vS'9L  SOb'996'69T°9C  +S6'0L6'9Eh  618'489'SH'T  CE9'0TE'L8]'ET vty
mee wpningourglel  uwprbnseeisu ree Cises neLs Seus
neonpetel uemacniruenguliag
nU RCeC

<4




9. (299239291

cisgan: «wun A1UaVHIS U
Wuazaiog: 289.452 &y 41.825 oS

(1i9di; 16.358 nu2 8 tii99: wUn, 1, BusIsn, U,
asauvuaccwiv: 18 du/nu? uen, Yno, U1y Lz Mlnw

A2V T10: 492 Ju

wseyy: Dugeffivsand 2013 (gugeffcnigen, negojauunIu was NWAsHAY)

®209839201 wludiud1Duane AU, Hidiuisrnituniuduiazumn. neyfudwidsy
ngugndeulnusmusroivazoyuandonzomud 2002 bisen D 2013, Sneyfudwdiplo 183 ney
iy, 83DarL1Bniieln 6.180 sruidn. Wiy sruBndrisiplo Jeuw 3.643 fu way Jusnfuiidngiay
Uz 12,2 v, Sinwiadisfiszcaidouindidiy tunwisduoingmunuduaazwinlusyent wiu
figgngznzdivcl], diognuiinnzuduusdo way JudaorunnuIn, figgnunzdni wax Yitdcde)
GUN R HoINICU0I0ERI0UL1 (2092392073, Venwniy, H3083nwindigiiu Hwouigi tinw
21xzm"uxlzuyuo;njmﬁjmocﬂ11511cc.Uuzﬁejnmx}zwﬂmcmjcﬁumn «z IFAD.

0102319 1: NVILVVUILTYUVNIIAIUNIVGY

N UNIUGURTWIN nejiudiy
@ A o A
Ny ngYRVNY
NS INW  FI] Q0L Suijuean Suiuean Q0U
0Lusniiugouia - - - - 4.057.638.000 722.390.000 4.780.028.000

30
s
e
1
1
1
1
1
1
1

Hugoufisdn - - - - 4.057.638.000 722.390.000 4.780.028.000




n102319 2: 9102 d1Y «az FzuIEN/aNda ticdacfynauidnauniudguaazwan

rndunIuiueRTwIn nojnudia

® A o A
neyiiudl  neyRviiy
NS INW ] AU Suluein  Sufuein 0L

Gazoiivaroyuddune i - - - - 12 3 15
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WSy (%) - - - - 90 10 100
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1.657.182.000 116.928.000 1.774.110.000
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901.301.000 - 901.301.000
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12.404.597.000 1.144.134.000 13.548.731.000

7.471.334.000 - 7.471.334.000

1.035.000 720.000 1.755.000
7.472.369.000 720.000 7.473.089.000
34.586.000 266.737.000 301.323.000
4.057.638.000  722.390.000 4.780.028.000
555.982.000 100.982.000  656.964.000
284.022.000 53.305.000 337.327.000
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NS SNW 273 QoU Sufuun  O8ududin QU
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rdunIuiuaRzwIn nejudia
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neyiiudl  neyRviiy
NS INW YY) AU Suduedin  Suduein Q0U

Gzoiiuaroyudyduneyfudiu - - - - 55 11 66
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DB (%) - 71 29 100 85.03 14.97 100
v Grduse - 153 63 216 35 21 28
(Juddiomioy
03n
JEIIS IR alat - 404.138.938 193.848.164 597.987.102 36.288.230.000 - 36.288.230.000
S1edieln
DSy (%) - 67.58 32.42 100 100 - 100
AU Guidu - 153 63 216 196.288.261  23.581.203 157.847.013
gudun
fomioy
03n
2:100U1) - 3.312.418 3.281.651 6.594.069 5.676.884 1.109.136 4.993.120

gy (Rv)




a10zan 4:

NIUILVNYYJUAIInIWTnazAA (iY)

eNITUNIUEUZWIN nejiudi
> & @ A
NN n9IRUH
NS INW 29 Q0U Suijuelan H8uduelan A0U

SBITEE]S
Guiizigoilin

Nzdn
33380

NWOANIY
(Y NI

- 506.800.000 206.744.000 713.544.000 47.305.471.000 1.627.103.000 48.932.574.000

- 4.800.000 84.000.000 88.800.000 9.654.390.906 1.526.060.000 11.180.450.906

- 245.000.000 81.414.000 326.414.000 3.017.835.000 62.400.000

3.080.235.000

finnem - - - - 1.958.143.000 6.700.000 1.964.843.000
gmu%u - 256.000.000 - 256.000.000 - 21.943.000 21.943.000
cz'j'lumaé"’mg - 1.000.000 41.330.000 42.330.000 - - -
0102219 5: Syudiucudan
enITUNIVGUIZWIN neyudin
nesfuiSutu  nejRutil
INS INW %9 DL eJan Suijuelan DU
Pwovguniy - - 567 567 30.374 - 30.374
Pwovduny - - 567 284 126 - 126
gududifionoy
03N
QOJJUSO@JJUWN - 10.316.500 144.337.939 154.654.439 44.603.247.000 - 44.603.247.000
'ﬁlﬂuauﬁumn - 10.316.500 144.337.939 77.327.220 185.075.714 - 185.075.714
suidudfiomion
SR
Ywontueding - - 254.564 272.759 1.468.468 - 1.468.468

Qzu8n (Hu)




009°9¥1L°991L°¢C 000°'vLZ°C0L 00S°2L8°290°C 8L0°89¥°8 (009°668°2S) 8L9°L9€°L9 velngLgroiseiuw
- - - - - - neuLs

- - - 60°L26'T 60°£76'T - (lgsiiresnye) LEAERUSINSALE
000°'2S°L8C 000°'vL6 000°055°98¢ 00%°69¥°SL 000°£SS°CC (009°£80°2) Grigsnly/neialesuels
00S°0£9°¢Sb'C 000°8vC°€0T 00S°CTr 6ve'C 98€°0T0"¢C¢ (269°692°¢€) 8£0°08C'HS RO BMLLROLY L) RLLE/ELLE
000°TZ9'6S6°S 000°806°€ST 000°€T£'S08°S 8%0°€00°80€ STAN4 2 WA ¢C6°09T°0LT LERLRMLCNPLDMLLNY RLERLE
000°SHP'8TT 000°'66£°29 000°9t0°9S 870"80£°80T 9er'eeETLL ¢C6'SL0°TE (Gregusuggnu ‘Lsugus) LrgnLen.e
000°€8T LET 000°Sv'¢C 000°8ELPET - - - TELEMLUYLCIRABRELERLERLE
000°8TT'0bE 000'+96°¢C 000'¥ST LEE - - - MLLNALRLURNLULSRIRLERLE
000°889°C0T'T 000°€ZH'S8 000°G9C°LT0°T 000°S69°66T 000°0T9°09 000°S80°6€T MLLACLLNLLTY RLERLE
000°/8T°T9C'¥ 000°££9 000°0TS°09C'¥ UgLraEe) nprRnnRLeRLe
00S°'T6C°CTH'8 00079ST°£S¢ 00S°'SET'SST'8 PEP'ETO0EE PEPCLSS0T 000 T¥b'PCe ulrNgRLE
000°0S¥'¥ 000°S£C°T 000°S4T°€E PEY'L18°CC PEY'69Y'S 000°'8vE°LT (Grigriunniu ‘mlnuge) Grgngnue
00S°T+8°£01'8 000°188°SS¢ 00S°096°TST'8 000'96T°£0€ 000°€0T°00T 000°€60°£0¢ RIUBVULENZARLE

Tee Ea:@ammﬁ:%nma crapmam%:ﬁnmc Tee Creee e
norgleu uwmactnireenuliag
nU :RCeCL

nguingriLteLeug 9 CLezuey



e benRnpnrty meILsliniy, (UWRIRLMW
CILENRNE e (T U

000°CL6'VLL'6S 000°¢6T1°C08'T 000°084°CL6°LS  96£°6¥S96T'T 760°8CT1°96€ 0E' 1CH 008 - valiprig AEn g
000°SE0°6TT'ST 0007¢6TC08'T 000°EPB'9TE'ET 056'C£C’'688 9197¢98°9¢¢ Y0€'0LE7C99 - ety
00S9%T°99T°¢C 000'v£C’C0T 005°¢/£87790°¢ 8/0°89%'8 (009°668°2S) 8/9°/9€°T9 - npéanpleanipuLa /)Ly
(000°80£°£TT) - (000°80£°£TT) - - - - ngrpnbeLe
000°98+°08¢ 000°000°S 000°98+°SLT L6V 6ETTIE €4/'898°£0T ¥S£708€°€0¢ - GG LTILORTEAsELY
00079999569 000°8T6'+69°T 000°8¥£°T9T’S +02'9S8°£LLT 0St'SLY vL ¥S£°08€°€0¢ - \zelincs Ay ulesnnl)
00S°'6¢6'+18'S - 00S9°6¥6'+18°'G GG8'Sh/E SG8'Sh/L°E - (esugly
000°96%°6T - 000°96¥°61 9T€°€C6'L8¢C 86T1°¢89°€6 8IT TYC 6T - ns
000°££6°SS9'v1 - 000°££6°SS9'v1 9ty 9TE L0E 9b'G9C 69T 000°TSO'8ET - vl
000°069°¢S - 000°069°¢S CI6°ETS9bT CTH'6LL°8T 00S'vEL LTT - (RLelignmusL) Lng

- - - - - - - uemnRLmuLe k)

000°£¥ €09V - 000°£¥ €09 €G97C08°091 PE0'98Y°0ST 00S'91€°0T - ugLmastesnant)
000°2L6'VLL'6S 000°261°208°'T 000°084'2L6°LS  96£°6¥S96T'T 760°821°96€ 0E' 124 008 - valprgng
000°8TC'9€T’E 000°0SZ°9% 000°896'68T°€ 859'996°¢€EY 8v6'66T'GTT 0T£99/°8T€ - Gngrigng sen RlEnEng
000°0€C'88C'9€ - 000°0€7'88C'9€ ¢0T°£86°L6S 9T '8¥8°€6T 8€6'8ET V0OV - aeLgluglng
000't¢S'05¢°0¢ 0007¢k6'SSL'T 000°¢85°v61'8T 9€9'565°+91 086'6£0°£8 9G9'S1S°LL - Ve

ree Eapwammﬁ:ﬁmmc granmamﬁaﬁﬁm: mee Cree neLR e
neonpetel uemactnineenguliag
nU Renecy

cm:m;w:?nnzw :L Cvezuly




11. (2990348102

ti9yan: U3y A1UaVHIS U

Wuazaiog: 289.736 &y 45.714 foSeu

(1i9di; 14.863 nu? 7 isg: Jngu, iuwzuin, Un
aowvuaccoiv: 19 fu/nu? nzdi3, O 8w, Hrio, ojme)

dauondu: 312 dw g tguwey

wseyy: Dugeffivsaad 2013 (gugeffcnigen, negojuuunIu ey NIWAsHAY)

«20303antg Nidudnueolgi tdSunmS e Widneegiin way Sonzuiw, jevcmnudulInzwIn
W Inutiu tngezmersingagtoor; Wl 2013 weojdidntg, Insjiudiu 180 nejtiv, densulazuign
gigelin 21.524 gz018n 8920UD¢AD U900 Jruw 7.081 fu way JGuidngiaziigda 32 fndfiu.
Snuiigzrenidouindiutueounaudiinto cludieniugsnsive e, nejfivgnusunoIuynuMn,
figIndinnzuZuuzdn €y AUIYOILNNUIN, WELUNLSIII €T JrnSONWEIAL.

0102319 1: NVILVVUITTIVN1IAIUNIVGY

eMITUNIVGUIRZWIN nejhudi
o & > A
neyRud ngIRun
NS INW  IF] AU Sujuean HEuduelan QU
doLueniugouie - - - - 6.270.227.000 6.797.427.000 13.067.654.000

30
jand
<
1
1
1
1
1
1
1

Hugoufisd - - - - 6.270.227.000 6.797.427.000 13.067.654.000




n102319 2: 9102 d1Y «az FzuIEN/aNda ticdacfynauidnauniudguaazwan

rndunIuiueRTwIn nejnudia

o A o A
najnun nanuny

NS INW Y U Sufuein  Suiuen Q0U
Gzoiivaroyudydune i - - - - 9 10 19
WoumlouIINI/ - - - - 111 69 180
Hauii Dnetiu
WSy (%) - - - - 62 38 100
U LUIZN/NE - - - - 16,959 4,565 21,524
Desy (%) - - - - 78,79 21,21 100
/U FLLIBN/NRLiEuaGo - - - - 153 66 120
mouHINI
0102219 3: Syudiuducss
znduNIUGUIRTWIN nejthud
® & ® &
nejnun nojnun

NS INW ) AU Suijuean b8u&uLan A0U
MuougHiouTud - - - - 2.616 4.465 7.081
DSy (%) 36,94 63,06 100
/v D uziEud - - - - 24 65 44
fiomosudAnu
g9nCUNEIZIRL - - - - 22.012.934.000 10.517.160.000 32.530.094.000
digedio
DSy (%) 67,67 32,33 100
2/ Eﬁuﬁﬂuazcﬁy - - - - 202.930.559 154.495.667 184.363.850
ddionioudiZnay
ermnGurigue - - - - 8.610.586 2.387.503 4,686.555

(fw)




0102319 4: NIWFSVN9YJUIIVInIUTIaSA (FY)

rUunNIuiuIREWIN nejiudiy
neyfui nehui
NS INW  KY)  A2U Sujuelan dEudueln Q00U
Aauysaju - - - - 22.525.292.000 10.660.201.000 33.185.493.000
jviia

4.555.035.000 5.753.621.000 10.308.656.000

nedM «ar 33980 - - -

NIUYANIV QY - - - 4.613.325.000 1.567.370.000 6.180.695.000

NIUEN
dionzm - - - - - 36.500.000 36.500.000
NV - - - - - - -

A A
(JronwduY - - - - - - -

0102319 5: 2yUaWGULIN

rnduNIuiuIRTWIN nejnudiag
@ & > A
nojnun nN9JNUNY
NS INW ) DU Sutjueln Suijuean AU
MUDVELINGY - - - - 14.900 - 14.900
wouditaniugdun - - - - 134 - 134
flomioudaniu
ALITIEIRETARN - - - - 20.727.270.000 - 20.727.270.000
oudueingdut - - - - 186.732.162 - 186.732.162
flomioudaniu
woudueindgruiEn - - - - 1.391.092 - 1.391.092

(fw)




0102319 6: daarwgrudutasSy

fomioy: Ay
rnduNIuGuIRTWIN nojnudi
@ A o &
neJnuH neJRuH
SNIS INW  IF) AU Suijuean dEuduan U
eSunnendde - - - - 6.715.670.000 1.518.038.000 8.233.708.000
USUBUY) (a3, - - - - 2.699.000 - 2.699.000
nud3nwdue)
usSudiglin - - - - 6.718.369.000 1.518.038.000 8.236.407.000
NuPuuivbuldigzugn - - - - 4.530.150.000 - 4.530.150.000
910 Tunudcdugy - - - - 1.114.823.000 576.317.000 1.691.140.000
uuienuiiongus - - - - 40.410.000 - 40.410.000
da
NMYPIVNULLNSNONIW - - - - 154.703.000 - 154.703.000
98
MBSV (810N, - - - - 314.609.000 - 314.609.000
nudnza8us)
10 Tunudduy - - - - 6.154.695.000 576.317.000 6.731.012.000
#igelio
nata/2raduiunauaa - - - - 563.674.000 941.721.000 1.505.395.000
aiugrugan

Hidnseeu/iijnssus - - - - - . }

NuSuvsNNAHn - - - - - - -
(Pugouifiedn)

21mMou - - - - - - -

Nnitagadi d15vj9a0 - - - 563.674.000 941.721.000 1.505.395.000




n10za1y 7: twazmudusuda

flomioy: Py
znduNIuGuIRTWIN nejnudiay
® & ® &
n9yRun nejnun
SN INW Y AU Suijuean d8udutan U

(uiiueeIgLIZn

o v

CJUNIMWIUSN

Bl

B9
(nenciudaging)

vdunjoiia

£19271597

(UIRARIN KAz
Z20U(HoN

Mtagedudeauun,
Su*

uuiuiy

mia/2niiugsd
Uzqdy

Hudnyon

L)

o

nu

S

(1]

44

U
Juiin

Se

5.737.002.000

22.012.934.000

27.749.936.000

20.727.270.000

20.727.270.000

188.765.000

6.270.227.000

563.674.000

7.022.666.000

27.749.936.000

1.133.688.000

6.870.690.000

10.517.160.000 32.530.094.000

11.650.848.000 39.400.784.000

479.612.000

6.797.427.000

3.432.088.000

941.721.000

20.727.270.000

20.727.270.000

668.377.000

13.067.654.000

3.432.088.000

1.505.395.000

11.650.848.000 18.673.514.000

11.650.848.000 39.400.784.000

% %2 & o P 1
swIsn: *Aunenciy, Guidudunicidgts




12. (29981409

cigyan: ven FVaVHIS9U:

Wuazais): 398.304 &y 75.120 §iorSou

(h9di; 16.315 nu? 10 ciiog: ien, Uzotg, nug)
aowouaccain: 24 Au/nu? On, divyy, Suuzain, Joazwn,

$1u0ui73: 580 £ vIiny, (gUjtw, tgdonsy way

QUEN

w3gy: Dugeffivsand 2013 (gugeffcnigen, NnegojuuunIu Qs NIWA3HAY)

€230 L ou NeluUdNEeoItiidiutdsr Swannwdnasiesluesy 1t latnwiinnzuiesioy)
nuduaazwangdagacie). W 2013 D g99 1wy (299 viwen), N 2 why way nejfud 233
neyiiy, deneul szu1gn 31.316 u, a0ulwoudsind 9.257 §u uar Jusnijuiéinigiacdiplio
25,6 Gfv. dueoidivou AdiuslgiudineuiiduduRinawnitiinio dufucIuuLeuncs) ay 9y
n3nin1w&Ifu, figNcuoa10813810, fiognudinnzuiZuuedn €ar UI1INUYNLIN (AT JLNE
ducc e,

07102319 1: NIVILVVUITTYUVNIIAIUNIUGY

eMITUNIUGURZWIN nejhuiiu

o dha © o
najnunNsy najnunusy

NS INW 9 AU (uedan (uedan Q0L
LU0 - 283.000.000 130.520.177 413.520.177 1.210.865.500 14.254.016.000 15.464.881.500
(Jugoe
(o
ﬁuﬁ - 283.000.000 (23.163) 282.976.837 - - -
Nugoy - - 130.543.340 130.543.340 1.210.865.500 14.254.016.000 15.464.881.500




e
2 A o L=

0102319 2: 9102VTIV (AT ILVIZN/INa1 N2 IN1VIINIVNIVEGUIASWAN

FrUunNIuiuIREWIN noIRudu

o &b o A
najunl  nNajnunNy

NS INW 9 20U  Sufudn SuBudan Qow
Gazoiivaroyudydune i - - - - 13 6 19
Yoo dnw/dwi Sne v - 2 1 3 151 82 233
DeBU (%) - 67 33 100 65 35 100
U LUIZN/anéa - 630 1.437 2.067 16.173 13.076  29.249
WSy (%) - 30,48 69,52 100 55,29 44,71 100
A/ gzuBn/andigzidudfio - 315 1437 689 107 159 126
Do INIW
° 2 o &
010319 3: 2yV01WEFVS9
enITUNIVGUZWIN neyudin
o & o Ao
nN9IRUN neIRuURY
NS INW 9 AU Suijuelan Sujuean AU
F900UC - 394 266 660 1.793 6.804 8.597
7oL
DSy - 60 40 100 20.86 79.14 100
2 GFAU - 197 266 220 12 83 47
guduafio
BouUINIW
ponfurieng - 1430.962.921 922.016.620 2.352.979.541 20.291.651.000 2.983.762.500 23.275.413.500
S1:digeln
DSy - 60.81 39.19 100 87.18 12.82 100
Al Gu - 715.481.461 1.054.404.000 828.455.640  139.728.384  106.741.445  128.119.247
MBS
ddfiomioy
3Ny
sronGul - 3.631.886 3.963.925 3.765.707 11.767.421 1.286.420 3.472.349

guide (Au)




0102319 4: NIWFVN9YJUIIVInIUTIaSNA (7U)

rdunIuiuIRTWIN nejtiudi
o & ® &
neIRUH AN
NS INwW 9 Q00U Suduun  dSutuuan Q0U
Aou890 - 1.430.962.921 1.054.404.000 2.485.366.921 21.098.986.000 8.752.798.500 29.851.784.500
(U
jviin
nedf cQy - 850.462.921 - 850.462.921  1.095.208.000 - 1.095.208.000
33380
NHAN - 400.000.000 1.046.662.000 1.446.662.000 10.182.940.000 - 10.182.940.000
(T NIV
finnem - - - - 227.414.000 - 227.414.000
gncSu - 180.500.000  7.742.000 188.242.000  1.087.180.000 - 1.087.180.000
Jwowedug - - - - 12.637.000 - 12.637.000

07102319 5: 2yVaVGULIN

eMITUNIVGUZWIN neyudiw

® A& o A
neJun  N9JRUNY
NS INW 9 Q0L Sufueain  Suiuean AU

W0V - 236 1.171 1.407 16.173 - 16.173

taniju

WU - 118 1.171 469 107 - 107
tandju

guidudfio

moudAnIy

ALy9N - 136.344.737 1.551.132.213 1.687.476.950 32.536.608.500 - 32.536.608.500

(uean

’%’IUOU@U - 68.172.369 1.551.132.213 562.492.317 215.474.228 - 215.474.228
angzide

&fiomios

JANIU

'%"maufﬁu - 577.732 1.324.622 1.199.344 2.011.786 - 2.011.786
gz

&n (fu)




000°SLL°LL9 000°266°9589 (000°2£8°8) £19'9.8'£85  (6L££90°0S)  966'€V6’LEV velrglsruise)ut
- - - - - neu.e
000°820°% - 000°820°% - - - (Lesiircany) vuachusnnIRLe
000'+9t°L6 - 000'+9t°£L6 08€'vC'S6 08€'vC'S6 - Grigsnl/npiatesugly
000°L09°8LL 000°266°989 000°51L9°C6 £66°00E°€8Y L00°LSE S 966°EV6°LEY nuEnLiroLUNLER)NRLLE/EILLE
000°6€£°€68°C 000°'TLC CCe 000°'89%°T£SC 109°¢TE°S0S £6S°66T°9LT r00'ETT 6¢CE LALLM RLERLE
000°95857¢S¢ - 000°95957¢SC 109°088°96¢ £65°/61°68 +00°€89°£0¢ (Grigusugruiu usugus) Lngnuenwe
00S'T9'SEE 000'898°TTT 005°€6S"€CC - - - TELEMLUYLCIRENELRRLERLE
00S5°966'8T€ 000'¥S6'HST 005 T+0'+9T - - - MLQLNALRLURNLULSRIRLERLE
000'SS/°€TT 000°6¥¥'SS 000°90€£'8S 000°¢EH'80C 0007200°/8 00070 TCT rlrpLpnLLn pLeRLe
000°¢L6'CL8'T - 000¢£6'CL8'T UGLTAsIR)  MEMNRMEIRLERLE
000°9v€7¢L9°E 0007€9¢'800°T 000°€80'+99°¢C 865°€T9'886  86G57995°TCC 000°£S0°£9L vgalipngnie
000°£TT"¢CC - 000°£TT"¢CC 000°£0S°£€E 000°£TL'TC 000°06£°ST (Gregnugnru ‘rlrpu) Grsngnue
000°6¢C°0S9°€ 0007€9¢°800°T 0007996°T+9°¢C 865°90T'TS6  865°6E€8'66T 000°£9C°1SL RLILEBVLILENZRLE
ree wprbngpengiet uwnrbngeriglsu ree Cosps neLs
nLprptew utmactrbynLunneiag
nU :RCeCL

nguingriLteLeug 9 CLezuey



cbenRnprRrty meILslinRy, (UWRIRLMWR
Ly e (T U

005'826'02€'TS
000°02€ #8281
000°STT"LL9
(000°16£'T9T)
005°2SE°CH8
00S'T88'+9H'ST
000°968'956'T
000998

0057809'9¢€5°¢CE

0057809'9€5°¢CE

00S'8¢6'0CE' TS

000°0+S°SSL°ST

000°0¥S°SSL°ST

0007¢66°589

000°€8C'695

000°9T0'+SC'PT

000°€8E THC

0007998t

000°0+S°SSL'ST

005'88€'59S"GE
000°08£'820°€
(000°££8°8)
(000°16£'T9T)
00S°690°€L¢C
005°598°01C'T

000°€TS'STL'T

0057809'9¢€5°¢CE

005780979¢€5°¢CE

00S'88€'399°GE

8¢€9°G6C'T00'Y

£¥9708978E6'T

L19'9/8°(8¢E

069'091°9

0rE EPS'OET

000°00T vT+'T

166'+19°¢90°C

v0C'99T'Sh

LEB'9/6'C8C

0S6°'TLVPEL'T

8€9°G6C°T00Y

S06°€0L°'SE6'T
199°9€£°00¢€

(6£€'£90°0S)

069°09T°9

OPE EPS'OET

000°00T #T¢
bST'L96'E9'T
b0Z'€98°9¢
(€91°€2)
€1T°LTT1°865'T

S06'€0£°SE6'T

€ELT65°5390°¢

966°EP6°LET'T

966'EV6'LEY

000°000°00C'T

VAYAVA W44

000°€0€'8

000°000°€8¢

LELYPEOET

€€4'165°390°¢C

LERLRNLR REN NER

velwny

nntappleanypuLa/eyLu

nENRMREIRLE

xGMg UTLRTEAEEILY

weslines 2en uLeennk

S

tesulu

n

AR

valipnsio

(reelsnniusv) Gne

UBnnRLMmULe )

ugLragteanient)

velRNEN

08

000 ¥bT°LED 000°098°£9 000°+87'69€ [G8'9T9°C0E  T98'ETL8C 966°'206'€LT - Grigrigng aen Rlgngng
00S°€TH'SLTET 00S5779£°€86°C 000°TS9°'T6C°0C  T¥S'646'CSE'C  0C99T0°CC6  TC6'C96'0Eh'T - aeeglilng
000°T£E'809°L¢ 00S°/T6°€0L°CT 00S9°€SH'+06'vT 0FC'669°'SHE'T PP EL6'V86 918°G¢/'09€ - Vet

ree uLpningnerilieu uepningyurigieu ree Coses neus SeUs
neonpteu uemactnirenuliag
Ny Reecly

cm:m;w:?nnzw :L Cvezuly




13. 2993z NI V(20

tigycan: tingsu DUdmy A1UaVHIS U
Wuazwigg: 953.511 &y 153.487 §ioiSou
tisdi: 21.774 nu? 15 (di9y: tnzsw Tudmw, syu
a90BNAOIIN: 44 G/’ waw, 8103z iigne), v, gy,

Sauaniiag: 1.010 Hw 199, M1W1Ne), I9IO9W, 1MW,
SUUR), 1gU3, 3azUd, 9I0ILWo,

W9y (AT WL

wIeyy: Dugefifivsind 2013 (gugeffcign, Nnegojuuuniy Ay NWAIHAY)

w2ozndunrien ukeoyiitnfignly 2.uU.0.910 way Jurduvznmunisluniwgimnegfud. Tl
2013, 2zcouynuiiuaRzwindznsud 299 3 g, anas 1 w1y waz anw 1 wng (299 glu,souladinnzu,
JINZ97, INIS W WU €z INIW ILYIcnun) wax Jensulnejiudiu 88 nejiiv, JgzuiZn
§ anér 46.137 A, 2oudisDdidunsa 19.553 fu,fiDawouduritggaciiln 69,7 HRulucle
ROV £ I UNIUIUNIU (R NWSIRU teojgzndunsen dudneuiicsnointdnuindidiutuniugdydu
nwgaynefudii, caussaluzativognindiimio wiutdusulsutitunidiesniuiiuisutingsy
Wubuclu: diognudinnzuiduuzdn waz AUAIDUYNLIN, WLEUNESIPW €T ILNIOANIVEIAU
way fioymusrnzivcld) Warduueo) way Doy fgzunidovindidiulunidsduojniuneiu
daucSungosiv.

0102319 1: NVILVVUILTYVNIIAIUNIVGY

rUunIuiuaRzwIn nejiud

o & o &b
ngjnun ngjnuny

NS NW 2129 Q0L Suiudan  Sududan LI
Qouyon 351.109.990 102.500 430.149.504 781.361.994 7.614.990.000 - 7.614.990.000
(Jugoy
(o
(Jur - - - - 119.670.000 - 119.670.000
fugosy  351.109.990 102.500 430.149.504 781.361.994 7.495.320.000 - 7.495.320.000

KGR




n102319 2: 9102 d1Y «az FzuIEN/aNda ticdacfynauidnauniudguaazwan

FrUuNIuuIREWIN nejnudiayg

o &b o A
najnun NNy

NS INW Y F0u  Suluun Suluein Qo
Gzoiivaroyuddune i - - - - 29 - 29
Yoo dnw/dwi Ine v 1 1 3 5 300 - 300
DSy (%) 20 20 60 100 100 100
U LUIZN/anda 13.968 19 11.477 25.464  20.673 - 20.673
DSy (%) 5485 0,07 45,07 100 100,00 - 100
2/ guBn/andigzidudiio 13.968 19  3.826  5.093 69 - 69

MoudANIW




£90°C10°€ £90°CT10°€ 81/'609°CE L9TLED'E 6¢0°T8L°€C Teb'16L'S (ny) neasinlLIRASs
uen
898'S6C'TTT 898'S6C'TTT 09T'SET'CCL'8  [9L'S/8'80T'C  00S'LLTH0b 000°TZL'648°9€ RCNACIRIREIRETREND) /e
00T 00T 00T 0T'ST €0'T L8'E8 % Mg
00S'v¥6'T€S°0€ 00S'PP6'TES'OE  8SL'CSP'08T'6E  €69°TCE9T6'S  00S°LLC'VOb G959°€98'6498°CE ualpaersllainguen
L€ - L€ v69'T 69 LT 89€'9 MLUERRCIACIREIRET RUL N/e
00T - 00T 00T 09'+¢ 0C0 0c'ss ngR
G80'TT - G80°TT 89p'8 €80'C LT 89¢€'9 pryraiHnerne
mee wLpRkINSn utnnkNg ree Coses neUs S
wrintelt wrintelt
oo e
norgleu uemaebnlruunuliae
B8BINBMLYMNITE i€ [LeauLy




Grsn.naLp)

LBMLLU 3T MLLESMLLE

URCCE 20 LAl

velwierctivenrce

~n =

000°656°T£9 - 000°656°T£9 000°0T¥°09 000°016°LP 000°00S°¢CT -
000°'T8+'865°6 - 000°'T8+°865°6 008°0T9°¢0£°S¢ 000°069°€€C - 008'0¢6'89t°S¢
000°200°0£S - 0007200°0£S - - - -
000'96£°€T0°8 - 000°96£°€T0'8 006'9¢€°5¢9°0T 00£7259°S0SY 000'+00°6£€ 002°0£9°0¥L’S
000°€TLEET'ST - 000°€ETLEEC’ST 00T'8CeCeT’L 009'vLE6ES'T 00s°'€LL'CT 000°08T°0£9°S
00S°094'88€E°€EE - 00S°09/°88€°€E 008'S£9°0T9°EY 00€°£29°92€™9 00S°2LT'¥0b 000°TZL°648°9€
mee uLpnkngn unnkng ree Cosee neus e
wnuwtsu wrwteuw
e e
neonpteu uemactnirenguliag

(nu) vuzevurtulenicnbiCenezenee (y CLezuLw




(Ru) LgLTaBYLELPNEINCLE

br6'v8.L°1 - Pr6'¥8L°T b/8°6CC°E SSSPTL 000°00S°¢Z PrEYPSo
ST6°€/8°CTT - ST6'EL8CTT (P8'806'8TE'TT  9SE°0TS'LETT 000°000°SHT 89T ET0LEL 6V MLLERRCIRCIZIREIARULANEINCTLE
00S'vLT7C98°EE - 00S'vLT7C98°€E  SETPPSP6S'9S  L90°TES'CTL9 000°000°SHT 89T'E€T0LEL'6Y uLpnkvsnree
€9 - €9 66€°€ TET'E [4 009°2 MLUERRCIRCIRLREIRENEILLMABMCILE
T26°8T - T46°8T 96691 v6E’'6 [4 009 rbuLpirene
ree uLpnkIngn uennkNg mee Cosps RELLS SeLL
wrwtelt wrintel
n_v © a_-v «©
norgleu uemactniruenuliag

weprelirceLunirg g CvezuLw



000°9SL°28¢’L - 000°9SL°28€’L Vel 'SlEvLie'C S0S9°LLYCLE 88€'9LL°80L Loc'Lel eel vclngugrruise)te
- - - 000°¢0Z°S0C - - 000°20Z'S0¢ neu.e

- - - QZr'869°T¢ cot'erTorT - €7E98S'TT (ieelincinyg) vyrehuenngnLe

- - - SSv'92T°L0T'T G//'820'6 - 089°L6T'STT'T Grigsnly/neialesusi
000°SSL°Z8E’L - 000°SSL'Z8E’L  ¥TT'SV0'S9EY 8LLvEEVSY  88€9LL'80L  859'V€6°L08'E NOEMLEAILYLLEN)MRULE/E)LLE
000°€76'88€°E - 000°€26'88€€  TST'8L8'v/P'L  0T9'8TT'SOEC 000°0£9'9 T¥S'686°C9T'S LALLM RLERLE
000°€82°9¢ - 000°€82°9¢ 861°C6T'818'Y  60V'LPbO'ELT'T 000°0/8 68L' VLT PP9'E (Grigusugnile "ueupu) Grgnuente
000°0s€°€cT - 00o"osE'eet - - - - TEEEMLUYLCIRABNRELERLERLE
000°SS/7LET - 000°SSZ7LET - - MLQLTARURMLUSTIRLERLE
000°'T¥T°€L9 - 000°'T¥T'€L9 €96°'689'999°'C  TOC'TLTCET'T 000°008°S CSLPTL8IST ML RLERLE
000°+6€°8¢t'¢C - 000°+6€°8¢t'¢C - - - - LELITARIR) MHMRMNEIRLERLE
000°8L0°LLLY - 000'8L0°LLLY SLE'ET6'6E8'LL  88L°TSS'6SL'C 88E9VV'SLL  66L'1VC6'196°8 ualrgRLe
000°TTSET - 000°TTSET PLE'8EL'68L v/8°S6E°T0E 000°506°61% 00S°ZEV'8EY (Grgneugnr ‘mlrpes) Lrgngnue
000°£9S°£SLY - 000°£9S9°£SLvy  T00°S8T'0SO'TT  v16°9ST'8SH'C  88E'THS'S9 669'981'9¢S'8 RIUBVULENSALE

ree uLpnkINgn uepnking ree Cosps NELLS Se.Us
wrigleu wrigleu
nLonptel utmactnbnenguliag
nU :Reeew

nguinpnrLteLeug 9 CLezuLy




1 CenRrprRn) ‘reIEsliriRy (LRIBLIR
CLLENRLQMLTL) TR &

000'760°9L6' V¥ - 000v60'9L6'vy  89Z'EV6'€66'99  E9Z'LLE'066'LL  OLL'OVO'OVL  S68°L6SLSZTYS  vrmlynw zen ngne
005°6+ZVE6°0L - 00S°6VZ'¥€6°0L 0L0'9L9°€SL'6  9E€T'89L'68EY  OLL'OVO'LO9  YZL LOV'EIL'Y vty
000°GSTZ8E'T - 000°GST"Z8E'T b6T'STEVL6'C S0S°ZTv'eLE  88€°9/L'80T  TOL'TTT'E6b'C nptznpleaniguea/eii
- - - O WATA 20T°/8L°08 - - nenEngRLe
00S°'680°9€Y - 005'680°9¢€% (z98'£€898¢°'T)  (L1S°SLT'8¥9)  TCTTI9T'TH (£95°€78°089) GNg “LTLRRMEARE)LY
000°02€"S6Y"L - 000°02€"S6t"L v66°'T9€" 182 v0S"6bT 0 005°20T 066°60T"TSE \zelines aen uwernk)
000°589°029'T - 000°589°029'T Tv9'68L°L8 Tv9'68L°L8 - - Cesuly
- - - 000°002°9TS'9  000°002'990°F  000°000°0S¥  000°000°000°C ng
005°¥8°1L86°€E - 00S'V¥8'L86'EE  86L°LTZEOV8'LS  LTO'EYL'LO9L  000°000°S¥L  LLL'¥8L'¥60°0S vty
- - - 625'S87°8L0'T 9TSPIT'T2L - €00°'TLT LSE (mielusnpuev) Lrg
000°0£9°6TT - 000°0£9°6TT - - - - usrtemuLe k)
00S'bLT1°298°€E - 00S'b/1°298°€€E 699°T¥0'C9£'9S  T0S'820°088'9  000°000°SyT  89T'ETOLEL 6V ugLralesnant)
000°760°9L6' V¥ - 000'760°9L6'Vy  89T'EV6'€66'99 E9TLLE066'LL  OLL'OVO'OVL  S68°L6SLST S vralyrgng
000'7C6'T0C'T - 000°7¢6'T0C'T 0T0'8£T°T0S'¥ 789'8/8°£8L - gze'e6eeTL’e  Lngngng aem wlungng
00S"b¥6'TES0€ - 00S"b¥6°TE€5°0€ 8S/'TSY'08T'6€  €69'TZE9T6'S  00S'ZLT'H0b  S95°€58°658'CE aeLglsin)
00S°£TC 28T €T - 00S°£TCC8T' €T 00S°TTTCIE'€T  888°0T1T°98C'S  0T9'C9L'THE  T00'6EEH89LT vk
ree Ea:@:mm%:ﬁ_ﬂm: Eanmammﬁﬁnmg ree (e LR SELIR
norgleu ubmaeb iz
R ‘RCew

vprgngninzen) 2 CLezuly



14. (299371331

tigyan: azdy FVaVHIS9U:

Wuazaio): 393.485 &y 63.851 §ocSou

(h9di; 10.691 nu? 8 (ii93: 213y, My, AU,
agauvuaccoin: 37 funu? uzaeuy, 013, fyglow,

dquaudiau: 585 Hiu (e Jzloy

wseyy: Dugeffiusand 2013 (gugeffcnigen, negojuuunIu s NIWAsHAY)

w2033 Niuceoglyin tdEunwnd Wi Der nadiuniuGuyazwindy e iurg8utddatc)
futdgraonnah, W 2013 Howsosnsud: 99 1 wny war anww 1wy disuFiinesfiudi
60 nejtiu, Darutdndipla 3.804 du. DgruBnfidudigeln 1.229 fu war DGUHTEIgmeislio
4wou 3 Bndfu. wingouiiDiouingutingsuinds war Gomutunesfugoulnsciudioniugsn:
diuec 89, diggnudinnzuiZuuzdn ar JudynorunnuIn, figNIunzdni waz Uatdeazdioniucuoto
J19230.

07102319 1: NIVFSVVUISTYVN1IAIUNIUGV

NI UNIUGEUTWIN nejiud
® & o &
ENAN ngIRun
NS INW 9 Q00U Suijuean b8udueln Q00U
ABITHERISHY - - 93.858.000 93.858.000 342.828.000 1.296.464.000 1.639.292.000
goule
Gun - - - - 221.881.000 - 221.881.000

fhugoufisd - - 93.858.000 93.858.000 120.947.000 1.296.464.000 1.417.411.000




01022319 2: 910211 «az FzuAEN/aNda ticdafinauidnauniuguaazwan

znduNIUGuIRTWIN nojudia

o A o b
najunl nN9jnUNY

NS INW [ AU Suluein  Sufudin QU
Gazoiivaroyuddunefudiau - - - - 7 8 15
Ywoumioud3n/Swi Sne v - 1 1 2 23 37 60
DSy (%) - 50 50 100 38 62 100
U LUIBN/aNda - 62 1.099 1.161 1.960 683 2.643
DSy (%) - 534 94,66 100 74,16 25,84 100
/0 guBn/andizziiudfionoy - 62 1.099 581 85 18 44
03n
0102219 3: syudiuducss
eMIduNIuGuRzwIn ngyudi
o A o A
ngIRun ngIRUN

NS INW 9 AU SuBuun  O8ududan AU
%ﬂuou@ﬁﬁu?uﬁ - 53 173 226 320 683 1.003
DSy (%) - 23 77 100 31,90 68,10 100
A Gridu - 53 173 113 14 18 17
geidudfiomion
03n
Usﬂﬁuﬁﬁﬂjémx - 563.526.500 426.378.340 989.904.840 704.087.000 1.357.002.000 2.061.089.000
dgolin
DS (%) - 56,93 43,07 100 34,16 65,84 100
v Guidu - 576.689.000 454.612.000 515.650.500 30.612.478  36.675.730 34.351.483
gudunfionioy
03n
2:100U1) - 10.880.925 2.627.815 13.508.740 2.200.272  1.986.826 2.054.924

gude (Au)




0102319 4: NIWFVN9YJUIIVInIUTIaSNA (7U)

N UNIUEURTWIN nojudia
® & o &
ngIRun nNeIRUH
NS INW A7) AL Suluuan  dSufudin Q0L

Aouysaju - 576.689.000 454.612.000 1.031.301.000 704.087.000 1.357.002.000 2.061.089.000
fnwgoia
NedMm wa - 97.394.000 361.262.000 458.656.000 258.701.000 1.000.000.000 1.258.701.000
35980
nudANI - 387.932.000 88.708.000 476.640.000 2.000.000 - 2.000.000
(R N
dionzm - - - - 160.545.000 336.494.000 497.039.000
NSy - 5.086.000 4.642.000 9.728.000 - 8.000.000 8.000.000
Eiy]ﬂmJ’IEJgﬂJ‘j - 86.277.000 - 86.277.000  23.200.000  12.508.000 35.708.000

07102319 5: 2yVAWGULIN

enITUNIVGUZWIN neyRudw

o A o Aho
ngjnun ngjnuny

NS INW 9 Q00U Suiqueain  Sudjuelan AU
UV NcIu - 9 926 935 1.960 - 1.960
WU NG - 9 926 468 85 - 85
vidudfionioy
J3nw
Qouysnijuein - 83.100.000 364.402.200 447.502.200 411.430.000 - 411.430.000
9oL - 83.100.000 364.402.200 223.751.100 17.888.261 - 17.888.261
geidudfionoy
AAbaENY
’%’llJ:Jiij’]U&J"Inﬁ - 9.233.333 393.523 478.612 209.913 - 209.913

Jz0gn ()




(V)

=
]

Ad
-

°=

000°6¢S°€ 000°6¢S°€ - 09¥°20€°0L V18°LSL'CS 9r9'vvi 8L - velngt

°%e
‘S

- - - - - - - neu.se

- - - - - - - (Leslincany) vuaEhusnNIRLE

- - - 0Pt €9€°6E 0¥6°002'9¢ 00S'C9T°ET - Grigsnly/neialesuels
000°6¢S°€ 000°6¢S°€ - 006°599°601L VSL'8S€°8L orL°LOE’LE - nusnLbroLunLEr)RrLL3/elLlLE
000°€80'+TT 000°€80°PTT - 850°£/8'89¢ 0/8°£98'9¢T 881°600°CEE - LERLRMLCNPLDMLLNY RLERLE
- - - 850°00¢"98¢ 048°60€'TL 88T1°068'+T¢ - (Grigumugnile "ueupu) Grgnuente

- - - - - - - MElENLLEYUCIRRRNELERLERLE

P £=

- - - - - - - Q_.D_.QNSGEQ_.Q@PNQD_,FD_.Q

000°€80°FTT 000°€80°PTT - 000°££97¢8T 0007855°59 000°6TT°LTT - MLENELDMLLEN BLeRLE

- - - LBLTRRIR) NENRNEIRLERLE

000°CT9°LTT 000°CT9°LTT - 896'CHPS'8/S  ¥C9'9CT’STC PEEQTEE9E - vgalipngnie
- - - v/£5°660°8¢C vLS'6vEEC 000054t - (Gregriugnneu ‘rlripug) GrgngnLe
000°CT9°LTT 000°CT9°LTT - PBEEVY'0SS  0S0°//8°T6T P€€7995°8S€ - RLIUSLULENRZRLE
ree wpribngprengiet  uwprbngeriglieu mee Cosps neu Seus
neprgetew uemacnirunuliag
Ny Reecty

nguingriLteLeug 9 CLezuey



catenerprnt) ‘rmIsliniRy (LRIBLIMN,
QUSRI e TR &

000°€L9°9€ECC 000°SLL EEY’L 000°8€¥°208 6vL’ LEV'818’L €01°L81°60L 9o vveecl’l - vgetpnw 2en neqa
000°20€°C09°L 000°SLLEEY’L 000°LZL°691 6vS cov'ese’l €06°LST'VEE 99 vvL'8Lo’L - vaeltpnp
000°6¢S°€ 000°6¢S°€ - 09t°20€°0L P18°LST'CS 99181 - nptznpleaniguea/eiit
- - - 000°ZbP'6 000°L¥+'6 - - MENRNEIRLE
000°88C'T8T 000°C8TEET 000790T'8Y 680°¢SE69 680°¢SE69 - - *m:w LTMLRRTERREILY
000°TTH LTH'T 000'+9+"96C'T 000°£¥6°0CT 000°8S8°€6 000°898°€6 - - \esllines 2en uesnk)
000'¥Z - 000'%Z 000'8£1°C 000'8.1°C - - (esuely
- - - 000°99C°Z0T'T 000°99C°£0T 000°0007000°T - ng
000°LLEEE9 - 000°LLEEE9 002°620°961 00Z°626'VLE 0oo'ooL°LZL - velyrgne
- - - 000°000°8€ - 000°000°8€ - (RLelinniusL) Lng
000°788°T¢c¢C - 000°188°T¢c - - - - uenrLmULe k)
000°0EP ' TTH - 000°0EP ' TTY 002’6085t 00T'626'vLE 000°00T°€8 - ugLrastesnnt)
000°€L9°9€C°C 000°SLLEEY’L 000°8¢¥°208 evL'LEV'8V8’L €0L°L81°60L W vreecl L - vgatynsng
- - - Y61 £69"bHE 880°£20'HCT 90b°0£9°02¢ - Gngrigng zen RlEEng
000°680°T90°C 000°C00°£ZSE’T 000°£80°%0£L 08'+06°686 0bE'8LE79TY 00S7925°€9S - aeLglsind)
000°¥CS'vLT 000°€LT9L 000°TSE'86 STY'6C8'ETS S/9°T8/°8ST 0bL L¥0°SSE - LEM,)
ree Eanmamm%:%ﬁm: :rapmamﬁ:ﬁmmg mee e RELER QLR
neonpteu uemactnbnerguliag
nU:RCRCY

vprgngninzen) 2 CLezuly

N




15. ((299(3n9

t(iggan: Qzuu A1UaVHIS U
Wuazadisg: 106.092 &y 17.089 §acSsu

(19 di: 7.665 n.? 4 (i9y: Az, N¥AU, (N3
asauvuaccwiv: 14 u/nu? QT MO

A2 T10: 220 Ju

wseyy: Dugeffivsand 2013 (gugeffcnigen, negojauunIu was NWAsHAY)

x209gneJ Wukeojidfomouns fudwsisuiigntinjulgneody way HydiulsrntunmEy
9w nHidunnauingy. sjans 8penlinorunncoivesjuzgmneun way Wudyeniit Dua
usgmIodau i lunudaduinesnngdiuEonzio-nuiu. wicidntonnw, wd 2013 tGingiu
fadigelin 24 neyfu (20 neyfiulud 2009), WnunwiEu war I0dianduRneenwdmoesjdio
nugznediveld) cae dggnudinnzuguuzldn 1 Judnaruynaan. Jgzuignnejfudigpliodsuiy

Qv v

905 v, Jegncudigpliond 729 v waz JuNanZIae Jzuw 1,2 tfv.

9w

07102319 1: NIVISVVUISTYVN1IAIUNI1UGV

znduNIuiuRTwIN neInuu
® & o A
nejnun neJnun
NS INW 9 Q00U Suduen  dSuluuan Q0U
FoLusniiugouia - - - - 500.000.000 - 500.000.000

30
s
«Se
1
1
1
1
1
1
1

AugoucfioN - - - - 500.000.000 - 500.000.000




n102319 2: 9102 d1Y «az FzuIEN/aNda ticdacfynauidnauniudguaazwan

znduNIuGuIRTWIN neInudiu

o & o A
ngIfuR  N9IRUNY
NS INW V) WU Sufuein Sufuein Qou

Gzoiivaroyudydunefudiu - - - - 5 - 5

Yovmioud3n/dwi Sne iy - - - - 24 - 24
DSy (%) - - - - 100 - 100
U LUIZN/anda - - - - 905 - 905
WSy (%) - - - - 100 - 100

AV ILUIZN/ANAIRL[UOT0DI0L

I - - - - 38 - 38
AAbaRNY
° 2 o &
0102319 3: 25VAIVFUZ9
enITUNIVGUZWIN nejiiudi
o & o &
ngyRun nojnun
NS INW  II] AU Sujuean H8uduean Q0L
MuoudHouTud - - - - 729 - 729
WSy (%) - - - - 100 - 100
A/ D uziEud - - - - 30 - 15
fomosudAnIu
99001951 eln - - - - 1.234.507.000 - 1.234.507.000
WSy (%) - - - - 100 - 100
2/ Guiidugzidud - - - - 61.843.042 - 61.843.042
flomioudaniu
sronGuiisudy (Ru) - - - - 2.035.985 - 2.035.985




0102319 4: NIWFSVN9YJUIIVInIUTIaSA (FY)

rdunIuiiuaRzwIn neInudi
® & o &
n9ynun n9ynun
NS INW  FJ] DU Sujuean dEudueln Q00U
Aaugsajuiiviguin - - - - 1.484.233.000 - 1.484.233.000
nedM war 33380 - - - - 1.429.019.000 - 1.429.019.000
MUYJANIV CAg NIUEN - - - - 27.764.000 - 27.764.000
ifa)abpal - - - - - - -
NSy - - - - 19.350.000 - 19.350.000
I - - - - - - -

0702319 5: 2yVaWGULIN

znUuUNIUGURTWIN nejudia

o b o &b
N9 JnNunNsSy ngjnuny

NS INW  J)  A0U (uelan Suiuean QoU
oL niu - - - - 905 - 905
Yol nduavidod - - - - 38 - 38
fomioudIny
Fouysnfjuein - - - - 655.546.000 - 655.546.000
Youdungzidunfionioy - - - - 27.314.417 - 27.314.417
03n
woudueindgzuiEn (fu) - . - - 724.360 - 724.360




0102319 6: daarwgrudutasSy

fomioy: Ay
rduNIuiuIRTWIN nejnudiayg
® & o A
neyiiudl  negiiuing
NS INW P QDU Suduen  Suiuuin 00U
eSumnnende - - - - 79.084.000 - 79.084.000
MuSudun (3L, NMUHANIw - - - - - - -
$u3)
ousSudiglin - - - - 79.084.000 - 79.084.000
MuuGuiuduldigzuign - - - - 39.304.000 - 39.304.000
910 Tunuddugy - - - - 21.026.000 - 21.026.000
uienuinnzuadin - - - - 1.500.000 - 1.500.000
AUNUIAUILNSNANIWEIEL - - - - 1.500.000 - 1.500.000
0908UY (919N27, NWENM - - - - 1.500.000 - 1.500.000
Bu9)
910 Tunudduwdigelo - - - - 64.830.000 - 64.830.000
nata/2radutunavadaciiugiv - - - - 14.254.000 - 14.254.000
gavi
Hignseeu/iinssus - - - - 14.254.000 - -

uSuusnnazin (Rugoufiedr) - - - - - - -
21Mou - - - - - - -

fNatagadi §13uj90a - - - - ; - i




n10za1y 7: twazmudusuda

flomioy: Py
NI UNIUGEURLWIN nejnudiay
o & o A
nojnun noJNUNY
NS INW Y] DU Sujuean Sujuean Q0U
Gudn - - - - 588.230.000 - 588.230.000
(uUiieingIay - - - - 1.234.507.000 - 1.234.507.000
SUgUaIN Ay Sudu - - - - - - -
817
Suduunjuiia - - - - 1.822.737.000 - 1.822.737.000
(uiiuzglgzuIzn - - - - 655.546.000 - 655.546.000
(uiimnwigusen - - - - - - -
817 (nencdiuigee) - - - - - - -
ngﬁmfl'juﬂn - - - - 655.546.000 - 655.546.000
£1927597 - - - - 655.191.000 - 655.191.000
(uddan waz goulis - - - - 500.000.000 - 500.000.000
3
Mtagedudam, Susg* - - - - 12.000.000 - 12.000.000
MuGuiuGy - - - - - - -
nta/2antiugeIdlzqdy - - - - - - -
siunjuiia - - - - 1.167.191.000 - 1.167.191.000
oN§Y Az nuvijoin - - - - 1.822.737.000 - 1.822.737.000

@ & o P S P
*guruinn: *Auneniiy, QuiuBuiici)ts




16. ((29931U19Nn

tioggan: Unig FVaVHIS9U:
Wuazaio): 678.841 &y 117.085 §ioSou
(liani: 15.415 nu? 10 cing: Uineg, gruzduyy,
a9uvNIAUIIN: 44 fu/nu? V133NN, Ungel, Uzyu

d1audi1: 646 tihy way, lwumeg, 9Idn, a9,

Juazdzlun az 123

wseyy: Dugeffiusand 2013 (gugeffcnigen, negojuuunIu s NIWAsHAY)

(20921U18n cc.l'JaJcc2OJU?sz‘}’lusus;J?uﬁumcceajwm?ﬁ 29 Dnusjernerufiomigdiminnziogagtoon.
D 2013 Howeogurneud 89 4 wihy way nejRVTIW 625 nejfu. TwougrwIBniigeln 69.312
ge0713n, 200 lwoudidudriw 43.381 8u, Hillusndudetinngiasdiyio 62 &fv. teoyiwidn f
Imedineuiigzeaidovindidiuluniudsd unuiionzvigzamnuduiaruindududis nudiongu
Suzdn ((AE UIODIUNNLN, WLLUNESIIIV €L AenINANIWEIAL, CU01081I210, WeuNNLEN
(z U1t way doimusenzdiucles.

07102319 1: NIVFSVVUISTYVN1IAIUNIUGV

rdunIuiuaRzwIn nejiud
o A ® &
ngIRuH neIRuH
NS INW 29 Q0U Suijuen b8uduelan Q0U
ABITHERISHY - - 29.383.000 29.383.000 23.434.171.000 1.105.800.000 24.539.971.000
goule
Gun - - - - - - -
Hugoue - - 29.383.000 29.383.000 23.434.171.000 1.105.800.000 24.539.971.000

3




0102319 2: 1V2UTIV (AT

azu13n/qanéa ticdaInivddniunauGulaaswan

NI UNIUGEUZWIN nojnudiag
® & > &
neyud AN
gnes snw 299 Qou  Sufudin dSuduuan Q0w
Gazoiiuaroyudydune i - - - - 28 1 29
Yoo dnw/dwi Sne v - - 4 4 604 21 625
DSy (%) - - 100 100 97 3 100
U LUIZN/anéa - - 3.802 3.802 62.931 2.399 65.330
DU (%) - - 100 100 96,33 3,67 100
/) guBn/andizziiudfionoy - - 951 951 104 114 105
d3n
0102219 3: sSyudiuducss
eMIduNIuGuRzwIN neyRudin
neyhuiisudu nejRuRtSy
INIS INW 299 20U (ALhy (uean 20U
MUDVGTOU - - 1.208 1.208 39.774 2.399 42.173
wd
DeBu (%) - - 100 100 94,31 5,69 100
Ay GO - - 302 302 66 114 90
gudun
fomioudIniy
JEIIGINalat - - 7.084.106.253 7.084.106.253 53.887.455.000 1.065.665.000 54.953.120.000
S1zdiulo
DSy (%) - - 100.00 100 98.06 1,94 100
A1 fﬁuﬁﬁ.u - - 302 302 90.917.586 50.745.952 89.567.819
geidud
flomioudaniy
QSUU”IDEOjUfj - - 6.077.115 6.077.115 1.380.656 444.212 1.327.387

gude (Au)




0102319 4: NIWFVN9YJUIIVInIUTIaSNA (7U)

rdunIuiuIRTWIN nejiud
@ A @ A
nejnun noJnun
NS INW 9 Q0U Sutjuelain S8uduelan A0U
A2U99a - - 7.341.154.637 7.341.154.637 54.914.222.000 1.065.665.000 55.979.887.000
(Juiiug
uiia
NedMm way - - 1.002.574.527 1.002.574.527 2.350.682.000 - 2.350.682.000
35980
nudANI - - 5.959.677.139 5.959.677.139  82.500.000 - 82.500.000
(T NIV
dionzm - - - - 47.620.000 - 47.620.000
NSy - - - - 53.030.000 - 53.030.000
tJaouae - - 378.902.971  378.902.971 57.600.000 - 57.600.000

A
819

0102319 5: 2yVAWGULIN

znduNuGuIRTwIN nejnudiy

o &b o b
najnun nanuny

NS INW 9 Q00U Suijueain  Sudjuein U
MUV N - - 2.594 2.594 61.451 - 61.451
WDV N - - 649 649 102 - 102
gudodifomos
O33N
QO.UEJQOEjle’Jm - - 5.881.641.064 5.881.641.064 47.036.410.000 - 47.036.410.000
‘:B"IlJaﬂJfﬁ]JtJ’mﬁz - - 1.470.410.266 1.470.410.266  77.874.851 - 77.874.851
(Suddiomioy
JANGY
'Tamaufﬂuw’m - - 2.267.402 2.267.402 765.430 - 765.430

dgzuiEn (Au)




000°€L8°8¢€C - 000°€L8°8¢€C LLV'T8O'LLL'L LLV'T8O'LLL'L - - velngt
- - - - - - - neuLe
- - - S0¥°SS'9 S0¥°7SS'9 - - (.eslincany) LusEhusnngRLE
000°00Z"+0£ 000'5€6°C8 000°59/°T29 L0L'[¥L0LT L0L'[L0LT - - Gngsnly/nsiales.ely
000°€ELSEV6 000°5€6°C8 000°8€9°098 6LLLLTLYE’ L 6LLLLTLYE L - - WUEMLCRMILUNLENT) MRULE/E)LLE
000°LLY’L20CL 000°9€6°C8 000°9€s'vv6°LL 6vLvLT910°L 6vL'vLT910°L - - uEetRRLLRELVMLLTY RLERLE
000°£E€C°£S9 000" PLT EE 000°€90°+¢9 0T+"¢/9°S0b 0T+ ¢/9°S0b - - (Grigumsugnile ‘ueupu) Grsnuente
000°SZE°SEC - 000°S£E°SEC - - - - TELEMLUYLCIRRNELRRLERLE
000°'6¢E£°8S€E - 000°'6CE£°8S€E - - - - MLQLRRURMLUSRIRLERLE
000°€9T°006'T 0001961 000°C0¥'0S8°'T 6€£°T09°0T9 6€£°T09°0T9 - - FLCNEELLIMLLENEY BB RLE
000°£9€'9/8'8 - 000°£9€'9/8'8 - - UgLmaEe) prRninRLeRLe
000°'v¥0°LL6'CL 000°048°991L 000'vL1°908°CL 898°1L95°LSE"C 898°1L95°LSEC - - ulrNgRLE
000'65C°'T - 000'65C'T ¥85°0€8°CTT ¥85°0€8°CTT - - (Gregruenniu ‘rlrugL) GrgngnLe
000°982'696°¢CT 000°0£8°99T 000°'ST6°E08°CT Y8 1L VP P8 1L VYT - - ROILBULLENSRLE

ree wprbngournlet uwprbngeriglieu ree Cosgs neuE  seus
nergtel uemaebnrbriunguliae
nU Reecy

nguingriLteLeug 9 CLezuey



ey lenerpnrty meILsliniy, (URIRLM
CILENRRML,) T 4

000°061°068°SL

000°L65°9€0°LC

000°€£8'8¢¢

000°£09°£8¢

000°TL6°6€S9'PC
000°0¥T'696'T

00066375881
000°68+'8T8'T

000°0T+'9€0° LY

000°008°S0L°L

000°008°S0L°L

000°008'S0T'T

000°069°¥8L" VL

000°L6L°626°SC

000°€£8'8¢E¢C

000°£09°£8¢C

000'TLT PEV'EC
000°0PT°696'T

000°668'798°8Y
000°68+'818'T

000°0TH'9€0° LY

L0L°6L87999°0L
vev'sec LSy

LTPCBO°LLT'T

(992°2vT LS)

000°€8€°6¢

0¥8'665°0TE
€€6'¢/57CS0°E
€8T V8Y'Yal™9

918'+8%' 10T

£L9Y°666°CS09

L0L°6L87999°0L
vev'sece LSy

LTV CBO'LLT'T

(992 2vTLS)

000°€8E°6¢

0¥8'6659°0TE
€€6'¢/57CS0°E
€8T ¥8Y'¥SlL'9

91881 10T

£L9tY'666°CS0'9

velyrye 2e1 e

=3

ety
npéappleanyuLa/elLL

NENRREIRLE
xGMg “LTMLOQTERRE) LY

weslines aen ueennt)

e

(rLellsnpIUsL) mnw
usnRLmULeert)

ugLragteanynt)

000°06%°068°SL 000°008°'SOL°L 000°069'¥8LVL  LOL'6L8°999°0L LOL'6L8°999°0L - - vgetypngng
- - - ¢17°655°C68 ¢1T°655°C68 - - Grigngng aen wluneng
000°0CT'€S6'tS 000°599°590°T 000°SSP"£88°€S €SC90T'¥80°L  €SC'90T'+80°L - - AeLglulng
000°0££°££6°0C 000°'SET'OF 000°SEC°£68°0¢C reyIC069°c  TrTvIT069'C - - LEL)
ree weprgngounglel  uwnnbngpieu mee Coses NEUE  SeUs
neonptel uemactnineerguliag

Ny :Reeew .
varrgngrinasn) i/ CLezuLw

N




17. «2999a0sd

tigyean: tgrznm A1UaVHIS U
Wuazdiog: 136.711 §u 25.711 §iocSou

tiani: 10.320 nu? 5 (iig9y: g0, :nditg, g
agauvuaccoiy: 13 fu/nu? g, WIS 1 Y3

A2 T10: 147 Ju

wseyy: Dugeffivsand 2013 (gugeffcnigen, negojauunIu was NWAsHAY)

12033000 Neludnaeagsiiveuy Wiuneowind, send 2013 foweod tEIarntiuniuGuyay
winfidSutiudin (snaw) 1wy ey Dnesfud 206 nesfiu, Hiuznsudarudndiylo 6.741 fu,
iy Dyronadr 2.731 fu HidESudur war Dyuandusiididiigaziwou 7,9 v, dldinuaseiv
geoyune jRudiubuaciudiniu GIZ, diddundisniwitéfinniudrduRinaznciimniod: diegniu
dinnzuguuzdo waz JudaoruyngIn, wreunnedn waz Jatd (tagnmvdnnzuinsdnicazdioni)
zmeiucLes.

07102319 1: NIVISVVUISTYVN1IAIUNI1UGV

rUuNIuiuIRTWIN nejiud

o & o &

neynud ngIRun

anes INW 29 Q00U Suijuean b8udueln Q00U
ST - 370.000.000 -  370.000.000 887.960.000 3.733.706.000 4.621.666.000
(ugouie

(un - - - - 105.541.000 - 105.541.000
Nugoufe - 370.000.000 - 370.000.000 782.419.000 3.733.706.000 4.516.125.000

3




a10za19 2: woud waz 3zuIdn/anida icdacfiniwddniuniudGulazwan
rUuNIuiuIRTwIN neInudi
® & o A
ngIPuy  neyhudiu
NS INW Y AU Sufuein Suiuein Qou
Gazoiivaroyuddune i - - - - 8 12 20
Yovmioud3n/dwi Sne iy - 1 - 1 67 139 206
Desu (%) - 100 - 100 33 67 100
U LUIZN/anda - 23 - 23 4.946 1.772 6.718
DSy (%) - 100,00 - 100 73,62 26,38 100
A/ gruBn/andigziiudfomouddnw - 23 - 23 74 13 33
0102219 3: SyudiuducSs
zUuNILGUIRTWIN nejiud
o A @ b ba
neyhudl  neyhuiiusSy
NS INW 219 QU Sufjuean (uean Q0L
MUoudHiouud - 21 - 21 938 1.772 2.710
(WS - 100 - 100 34.61 65.39 100
2/ idugziud - 21 - 21 14 13 13
fomioudIniy
USDE‘?’]UJ’jE’ﬁ"Ijé’IQx - 378.837.000 - 378.837.000 3.685.896.000 3.902.587.000 7.588.483.000
#9olin
DS (%) - 100 - 100 48,57 51,43 100
A1 ﬁuﬁau.‘i‘lttﬁu - 381.712.000 - 381.712.000 55.013.373 28.730.842 37.279.044
dfomioud3ny
18.176.762 - 18.176.762 3.929.527 2.253.717 2.833.758

20Uy

(Fv)




0102319 4: NIWFSVN9YJUIIVInIUTIaSA (FY)

rUunNIuiuIREWIN nejnudi
> & o &
AN neyud
anas aInw 9 Q0U Sujuelain b8uduelan A0U
U890 - 381.712.000 - 381.712.000 3.685.896.000 3.993.587.000 7.679.483.000
Juisigoiia
nedMi - - - - 1.104.158.000 3.939.456.000 5.043.614.000
33980
MudANIY - 180.412.000 - 180.412.000 1.086.417.000 - 1.086.417.000
(AT NIV
finnem - - - - 74.000.000 45.031.000 119.031.000
NSy - - - - 787.054.000 - 787.054.000
czﬁ%zmw?mg - 201.300.000 - 201.300.000 3.900.000 - 3.900.000
0102219 5: Syudiucudan
zdunIuiuIRTwIn nejiudi
o & o A
AN noJnLN
IS INW 277 Q0L Suduen  O8ududin Q00U
UL Ny - 2 - 2 4.946 - 4.946
Mo INu - 2 - 2 74 - 74
suidudfiomion
Janu
QouuenulIn - 24453.000 - 24.453.000 3.337.637.000 - 3.337.637.000
MWouULN - 24.453.000 - 24.453.000 49.815.478 - 49.815.478
gududifionoy
UAn
'%J'moufjuwmc'ﬁ - 12.226.500 -  12.226.500 674.815 - 674.815

Fzgn ()




0102319 6: daarwgrudutasSy

foolou: Ny
NI UNUGEULWIN nejudiy
noNU noIN
A o A b o
nsu nusy
NS SNW 27) QU (uean (uelan Q0U
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FOREWORD

From 2003 to 2006 the National Economic Research Institute (NERI) of the Ministry of Planning
and Investment (MPI) conducted and published four annual rural and microfinance surveys
under the Microfinance Capacity Building and Research Project (MCBR), supported by Concern
Worldwide. Due to a lack of funding no surveys were carried out in 2007 and 2008. The surveys
for the year 2009, 2011 and the present survey for the year 2013 have been supported by GIZ
through BoL and MPI.

The surveys since 2003 up to last one (2013) indicate that outreach of microfinance institutions
including saving and credit cooperatives and village funds have significantly increased: in terms
of areas, savers and borrowers, savings mobilized, and loans disbursed. Among the most
remarkable achievements have been (i) the establishment of a regulatory framework for the
formal microfinance sector; (ii) the emergence of regulated microfinance institutions; and (iii)
the widespread transition of the semiformal microfinance sector from unsustainable credit-driven
revolving funds to increasingly self-reliant savings-led village funds.

With the growth of the sector new challenges emerge: expanding outreach to remote areas and
the very poor, extending monitoring and institutional development services to the village funds,
and, most seriously, capacity building for staff, management and governing bodies as well as
clients of all types of microfinance institutions. A major challenge has resulted from the closing
of projects supported by international organizations and their transfer to government agencies,
which lack the necessary experience and technical competence. Since 2007, therefore, the
Government has transferred responsibility for the rapidly growing number of village funds and
their promoting agencies and projects from the Ministry of Planning and Investment to the
N ational Leading Committee for Rural Development and Poverty Eradication (NLCRDPE).
However, numerous government agencies are involved in the promotion of village funds, which
cover more than half the villages of the country, without the required technical skills. An alternative
strategy has emerged in recent years: establishing sustainable network organizations with a
range of services to member institutions.

Owned by the village funds, these organizations are based on principles of self-financing, self-
management and self-governance. They may eventually replace the functions of their
governmental and international support organizations; but this will require further capacity
building on a substantial scale. Their potential goes beyond technical and financial services for
their members. They already provide monitoring and reporting services to their members and
prepare consolidated financial reports, of which this survey has made good use.

These are actually functions of the supervisor, BoL, which does not, or not yet, possess the full
capacity necessary for monitoring and supervising such large numbers of institutions. This
survey has included some network organizations as promoters and as providers of data, but
has not focused on them as a special subject; this may be left to future surveys or special
studies.

The Financial Institution Supervision Department of Bank of Lao PDR is pleased to present the
results of its 7th survey of the microfinance sector. | do hope that this publication will be a helpful
reference for policymakers, donors, other concerned stakeholders, researchers and students
and all those who are interested in microfinance.



On this occasion | would like to express my gratitude to the survey team and editorial board of
NERI, esteemed officials of provincial and district organizations, projects and counterparts for
their active cooperation with the survey team of NERI and their valuable contribution to the
collection of data. | also wish to thank GIZ for their much appreciated support to the national
microfinance statistical survey 2013/2014.

Dr. Akhom PRASEUTH
Director General,
Financial Institution Supervision Department, BoL



EDITOR’S NOTE

What started as an “Annual Rural and Microfinance Survey” in 2003 has successively evolved
into this comprehensive seventh edition of the “Microfinance Report for the Lao PDR”. On behalf
of the GIZ project “Access to Finance for the Poor”, | would like to convey my sincere appreciation
to all people who have helped to make this report possible. In particular, | would like to express
my deep respect to the National Economic Research Institute (NERI) of the Ministry of Planning
and Investment (MPI) and the Financial Institution Supervision Department (FISD) of the Bank
of the Lao PDR (BoL) who have jointly composed this report. | would also like to thank Prof. Dr.
Hans Dieter Seibel who has significantly shaped the beginnings of this series. His analysis of
the emerging and developing Lao microfinance sector still forms the foundation of the first
Chapter.

An intention behind this report is to provide the Government of the Lao PDR, regional
governments of the 17 provinces and 143 districts in Laos as well as donor governments and
institutions with a holistic overview of the Lao microfinance sector, contribute to the monitoring
and evaluation of financial developments, and inform decision-making processes.

T his report highlights positive achievements towards integrating poorer population into the
financial system. The number of clients that use microfinance services has risen to more than
132,072 clients in the formal and a striking 464,256 clients in the semi-formal sector. Both
sectors have continued to grow in number and size, and formal and semi-formal microfinance
institutions (MFI) have become an important backbone of rural finance in Laos and a catalyst
for local economic development. At formal MFIs, aggregated loan portfolios have grown to the
equivalent of 20,000,000 US-Dollar. At the same time, village funds account for 66,000,000
US-Dollar in credit. Furthermore, some village funds have already accumulated more than
125,000 US-Dollars in member savings.

While this impressive expansion of the microfinance sector offers tremendous benefits for Lao
society and economy, certain risks increase simultaneously. Although this bi-annual report
represents a valuable analysis of the Lao microfinance sector, more timely information and data
gathering is needed to supervise and guide especially those village funds that would be big
enough to transform into formal financial institutions. Through timely institutional oversight and
close monitoring of financial developments well-informed and conducive policy actions can be
taken to form and keep a healthy microfinance sector.

It should be emphasized that the English version of this report was not written by native speakers.

| wish that you enjoy reading this report, hope that you perceive it as a valuable source of
information, and would very much welcome any feedback and comments.

Thorsten Fuchs
Programme Director AFP, GIZ






Chapter 1: Microfinance in the Lao PDR

1.1 Background and History of Microfinance in the Lao PDR

The development of microfinance in the Lao PDR dates back to the early 1990s when the
country opened up and began evolving towards a market economy. The process started with
support by multilateral and bilateral organizations for the establishment of village-based credit
schemes and revolving funds aimed at food security. For similar reasons the Agricultural
Promotion Bank was established in 1993 as a policy bank financing agricultural production;
savings mobilization was added in 1997. Between 1994 and 1996 NGOs followed suit. By 1996
more than 20 international organizations and NGOs were involved in rural credit funds across
all 17 provinces. Projects were implemented through district level administrations with the LWU,
agriculture and forestry offices and other local government entities. Virtually all projects started
with credit; since 1997 there has been a gradual shift to promoting savings. Villages are small
in Laos, many with less than 100 households on average. Thus, most of the emerging credit
groups were small. With donor support the number of credit schemes and revolving funds grew
rapidly. According to a national survey in 1997, the number village funds in cash or kind had
reached 1,640 by mid-1996, covering about 15% of all villages.

They included more than 1,000 rice banks, some livestock banks and revolving credit funds.
Given the low degree of monetization of the rural economy, most credit was in kind. All projects
were carried out in cooperation with government organizations, among them the Department
of Social Welfare and several mass organizations. Prominent among them were the Lao Women'’s
Union (LWU) and the Lao People’s Revolutionary Youth Union (LPRYU) whose outreach
encompasses every village. UNDP/UNCDF also compiled a list, albeit incomplete, of donor-
financed projects with Lao Village Credit Associations (LVCA), as they were called at the time.
The list comprised 28 projects by 13 NGOs in 1,050 villages (CARE being the largest, covering
649 villages) and 9 projects by multilateral organizations in 518 villages (UNICEF being the
largest, covering 489 villages).

The rapid growth in the number of village funds, their credit bias and donor dependence led to
increasing concerns about their viability and sustainability. These concerns were articulated by
a Microfinance Roundtable of government and donor agencies, coordinated by UNDP/UNCDF.
Three microfinance conferences were held in 1995 and 1996*. Two major issues emerged:
enhancing savings mobilization and improving the regulatory environment for microfinance
services. These issues were subsequently taken up by a national consultation workshop in
March 1997, jointly organized by BoL, APRACA and GTZ, which concluded that,

Laos needs a well-functioning system of microfinance with viable institutions and sustainable
financial services for all segments of the population. There was consensus that such a
system: (i) should be savings-driven; (ii) comprise basic microsavings, microcredit and
microinsurance services; and (iii) must be based on the cultural traditions of Laos in which
women play a crucial role in microfinance; decisions must be reached with local level
participation; and microfinance services must reinforce the existing networks of solidarity.
(BoL, APRACA & GTZ 1997: 21)

' By GRETT, CCL, IRAM and BOL in October 1995, by UNDP/UNCDF in August 1996 and by UN-ESCAP during the same month.




Two major initiatives followed in 1997 (described in further detail in chapter 2.2.1). The first was
the Microfinance and Sustainable Livelihood Project of UNDP/UNCDF with the Ministry of
Finance, supporting a multi stakeholder Microfinance Task Force, a Microfinance Training
Center and model MFIs in Vientiane, Oudomxay and Sayaboury and recommending to hand
over microfinance policy to BoL in due course. The project was terminated prematurely in 2003,
but laid a foundation others built on, particularly ADB under its policy-oriented Banking Sector
Reform Programme and its Rural Finance Sector Development Programme. The second initiative
was taken by FIAM, a Thai NGO initially trained by ACCU in savings and credit cooperative
principles including organization democracy, self-help and self-determination. FIAM trained Lao
staff how to establish village savings and credit funds adjusted to the Lao social and political
culture: managed by an elected committee mostly of women, governed by an appointed advisory
committee of the village power structure and based on an innovation: all lending by the village
fund was to be fully based on member savings. Starting in Vientiane Capital, the model with its
Guidelines spread quickly throughout the country, disseminated by LWU.

Progress in the following years was rapid. Advances in the policy environment were initially
supported by ADB and subsequently by GIZ. Highlights included a policy statement and action
plan by the Prime Minister on the development of a sustainable rural and microfinance sector
in 2003, the establishment of a special department of BoL for the supervision of MFIs and
pawnshops from 2003 to 2010, the transformation of APB into a self-reliant market-oriented
bank starting in 2003, pilot regulations for SCUs in 2004 and other MFIs in 2005, the issuance
of a Prime Minister decision handing over responsibility for the development and supervision
of the microfinance sector to BoL in 2007, the promulgation of three regulations for MFls in
2008 and their finalization by a Prime Minister Decree on 3rd of October 2012.

On the ground a benchmark survey of demand and supply of financial services was carried out
among rural households in 2003 (Coleman and Wynne-Williams 2006). In the same year NERI
started its annual surveys of rural and microfinance institutions until 2006, followed after an
interruption by surveys in 2009, 2011 and 2013. By 2013, when this survey was carried out 53
MFIs were registered or licensed by BoL (up from 42 in 2011), either as private companies or
as savings and credit cooperatives. In addition, as a result of a fruitful collaboration of donor
agencies with LWU, other mass organizations and provincial and district authorities, close to
5,000 village funds have come into existence, covering more than half the villages of the Lao
PDR, the maijority savings-based. Growth in the number and membership of village funds
continues not least due to its support by various government institutions and donors. Between
2003 and 2007 the Lao Government had provided a great push by channeling an amount of
some 41.7 billion Kip (about USD 5 million) from domestic resources into the establishment of
village development funds in the 47 poorest districts. 4,815 village funds have been identified
through village fund promoters (VFPs) in this survey. The data collected indicate a fundamental
change from revolving funds to deposit-taking funds, or in other words: from providers of credit-
only to semiformal savings-based microfinance institutions. These deposit-taking funds account
for 85% of all village funds in the survey, 92% of their members and 96% of their loan outstanding.



1.2 From Microcredit to Microfinance: the Terminology of an Emerging
Sector

The term microfinance has been introduced in the early 1990s to replace the term microcredit.
The new term microfinance was meant to refer to financial intermediation between low income
savers and borrowers without access to commercial banks and comprises microsavings and
microcredit as well as other financial services. In the Lao PDR, the policy statement on the
development of a sustainable rural and microfinance sector defines microfinance as “the provision
of a broad range of financial services, such as cash-based credit, deposits, insurance, etc., to
the poor, low-income households, and their micro-enterprises”, with the objective “that in the
future people who currently do not have access to the banking system’s services can satisfy
their financial needs”.? Microfinance institutions (MFIs) in the broader sense include formal,
semiformal and informal financial intermediaries® providing both microsavings and microcredit
as well as other financial services.* Agriculture Promotion Bank was included as microfinance
provider in the NERI surveys up to 2006, but excluded in 2009, 2011 and the current survey
(2013).

Microfinance overlaps with more recent terms such as ‘inclusive finance’, denoting access to
finance for all, particularly low-income people, and ‘responsible finance’, particularly among
commercial banks. There is no agreement on what constitutes microsavings and microloans,
which vary widely in size between countries and institutions, except that the amounts should
be small, which is relative. Only a few countries have defined what they mean by ‘microloan’,
among them Laos, which in its current regulations has set a ceiling of 10 million Kip for regulated
MFIs. Some argue that such a definition is better left to individual institutions, lest a narrow
definition excludes the enterprising poor from access to larger loans and from graduating to
employment-generating small enterprises, while allowing the MFI to diversify its risk.

In its regulations of June 2008 BoL has defined formal microfinance (see next chapter). However,
the vast majority of microfinance institutions or activities is village based and continues to be
non formal. These have come under many different names and guises. In the mid-1990s, UNDP/
UNCDF (1997) used the term Lao Village Credit Associations (LVCA) but the term association
is now be reserved for organizations that fall under the Decree on Associations of September
2009, which precludes the registration of funds as associations. In their own terminology
government agencies and donors have promoted credit groups, revolving fund groups, village
revolving funds, community-managed loan funds, village savings and credit groups (VSCGs),
savings and credit societies, microfinance and rural financial services. According to the Prime
Minister Decree of 2012 “Microfinance institutions are those institutions established in conformity
with this Decree, which comprise deposit-taking, non-deposit-taking microfinance institutions
and microfinance projects. The early emphasis on credit groups’ goes back to the assumption
in the past that people in Laos are too poor to save and therefore need revolving funds. Over

2 Endorsed by the Prime Minister, PMO/1760, 17 December 2003.

3 Formal financial institutions fall under the regulation and supervision of the central bank; semiformal financial institutions are
officially recognized, but not regulated; other financial institutions, such as indigenous savings and credit groups, are informal
financial institutions. From a central bank perspective both semiformal and informal financial institutions are non formal.

4 According to CGAP (2008: xiii) “MFls are defined as licensed and unlicensed financial institutions that include nongovernmental
organizations, commercial banks, credit unions and cooperatives, and agricultural, development, and postal savings banks.
They range from specialized microfinance providers to programs within larger, multipurpose development organizations” (Article
2).




the last decade many have learned that Laotians have a high propensity to save, particularly
women as the holders of the family purse strings. Therefore credit groups have shown to varying
degrees a tendency to evolve into savings and credit groups. This survey will show that member
savings now account for 65% of the funds.

In recent years government agencies have mainly used the term Village Development Fund
(VDF) to refer to village-based funds, expressing their concern for village development. Major
donors like ADB, GIZ and ILO have referred to them as village banks, even though they do not
fall under the banking law. In this survey we use the term village funds (VFs) for village-based
financial institutions owned and managed by their members. These village funds comprise both
credit funds and deposit-taking funds. We use the term village fund promoters (VFPs) for
governmental, nongovernmental and international organizations which establish village funds
and provide assistance to them.

1.3 The Emergence of Village Fund Networks

Self-financing (through member savings), self-management (through an elected management
committee) and self-governance (through an advisory committee of representatives of the
community) are the basic principles of the majority of village funds in the Lao PDR. One of the
most remarkable features of the nascent subsector of village funds has been the emergence
of service networks of village funds which are built on these principles. In Vientiane Capital the
Thai NGOs FIAM and CODI started in 2003 to establish service networks among the village
funds (453 village funds as of 2009) that had been promoted in the municipality since 1998.
The network of Saithany District has served as a model, which has spread throughout the
districts of Vientiane Capital and, with modifications, to other provinces and donor-supported
projects.®Since 2005 GIZ has supported the creation of so-called network support organizations,
which provide technical assistance and financial services to their member village funds. The
promotion of these support structures is a key element of GIZ’'s approach to village funds in
Laos.

The emerging networks have a crucial role to play in the development of the village funds.
Several development organizations pursue the approach of creating sustainable associations
as service apexes of village funds. However they require further strengthening of their ability
to carry out core network functions such as registration of village funds within the network,
reporting, monitoring, guidance and supervision. Support might also include the establishment
of specialized services for training, liquidity exchange and auditing. Increased communication
among the promoters should lead to a certain harmonization of bylaws, operations and
development strategies. The currently existing networks have no appropriate legal status, and
thus lack recognition and sustainability as such: a challenge to stakeholders. Efforts should be
made to have the networks registered and recognized as facilitators of a process aimed at
establishing a properly monitored system of village funds, perhaps as a first step to a future
system of delegated supervision.®

5 Cf. Seibel 2010
6 Seibel 2010



1.4 The Microfinance Association (MFA)

The Microfinance Association (MFA) received its temporary license by the Ministry of Home
Affairs the in late 2013 and is the national microfinance industry network. It was established as
Microfinance Working Group for the Lao PDR (MFWG) in May 2007. It aims at bringing together
microfinance practitioners and other relevant stakeholders to share experience and information
about the sector with the goal to improve sector coordination, transparency, sustainability and
quality of microfinance services. It strives to become a sustainable professional organization
representing the industry interests and responding to its needs. Its services focus on three core
areas: knowledge management and research; representation and policy advocacy and finally
capacity building. Main activities include the regular issuing of a newsletter, performance
monitoring and benchmarking of member MFIs, MFA website updates, MFI social audits,
workshops and member meetings with focus topics of relevance to the Lao microfinance sector,
regular MFI training needs analysis, brokerage of microfinance training and capacity building
activities and scholarships, support in establishing a microfinance management certificate course
as well as Government advocacy of identified issues affecting microfinance sector development.

MFA members comprise regulated microfinance institutions (DTMFIs, NDTMFIs, SCUs and
Network Support Organizations) as well as donors, bi- and multi-lateral agencies, INGOs, service
providers and resource persons working in microfinance. The network is a member of reputed
regional and global networks (such as SEEP, BWTP and Social Performance Task Force
Working Group) to ensure exposure to global microfinance developments and international
sector representation. Since January 2011 the MFA has a secretariat and full-time staff and is
governed by an elected Board of Directors representing the interests of the members and the
MFA management team. Main donors supporting the Microfinance Association financially and
technically are SBFIC, GIZ-AFP, ADA Luxembourg, UNCDF- MAFIPP, SEEP, BWTP, Ford
Foundation, DGRV as well as Lao microfinance practitioners and service providers.’

1.5 The Regulatory Framework of Microfinance

The basic legal framework for the financial sector of Laos was laid down in the early 1990s.
BoL was created in 19908 as a central bank with licensing, supervision and prudential regulatory
powers over financial institutions, which were defined as legal persons doing banking or similar
business. The framework for the regulation of financial institutions was laid down in 1992° and
covered commercial banks and non-bank financial institutions. Non-banks were restricted from
mobilizing funds from the general public and from issuing shares or bonds. BoL was empowered
to make separate regulations for banks and non-banks. During the same year, a draft law on
credit cooperatives was prepared but not enacted due to the negative experience with credit
cooperatives and their collapse in the late 1980s. Initiatives in the mid-1990s led to a consensus
on the need to promote sustainable microfinance institutions, which would require a legal
framework. In 2004 BoL established a Financial Institution Division under Commercial Bank
Supervision Department; in 2010 it was upgraded to a Financial Institution Supervision
Department (FISD) in charge of supervising non-bank non-insurance financial institutions

7 For further information see www.laomfa.org
8 Law No 04/PSA of 27 June 1990.
9 Decree No. 3 of 23 January 1992.




including MFIs, the Lao Postal Savings Institution, leasing and finance companies, money
transfer organizations and pawn shops.

In 2005 BoL launched a Regulation on the Establishment and Implementation of Microfinance
Institutions in Lao PDR (No.10/BoL), announcing that large microfinance institutions had to
apply for licenses while smaller ones such as credit unions, cooperatives, saving and loan
associations and village funds had to be registered, depending on their scale of operation. This
was followed by a notice by the Prime Minister on microfinance supervision in 2007°
and finally the announcement of three regulations, issued in June 2008.

There are two basic provisions in the regulation of 2008: the first one stipulating that any
organization, group or enterprise — governmental, non-governmental or private — that carries
out microfinance activities, including village banks, savings groups, village funds, development
funds and others, is required to register (Regulation No. 02/BoL Art. 3); the second one requiring
any microfinance entity with voluntary deposits exceeding 200 million Kip or annual revenues
exceeding one billion Kip to be licensed as a prudentially regulated MFI (Regulation No. 02/
BoL Art. 20); however, this requirement has not been enforced. BoL has set a ceiling of 10
million Kip on microloans, but imposes no interest rate restrictions. The three regulations are
summarized below:

* No. 02/BoL on Non-Deposit-taking Microfinance Institutions: NDTMFIs which do
not exceed voluntary deposits of 200 million Kip or revenues of one billion Kip are
required to register with BoL and relevant government authorities; there is no minimum
size below which registration would not be required. Within this framework NDTMFIs
are authorized to mobilize savings from their members and grant microloans up to 10
million Kip. They have to apply BoL'’s provisioning rules and submit annual reports using
BoL'’s chart of accounts.

* No. 03/BoL on Savings and Credit Unions: SCUs can be local, single units or have
branches and offices nationwide. 10 founding members together with 100 initial members,
or 250 members with voluntary deposits of 300 million Kip, can establish an SCU,
minimum capital requirements are 100 million Kip. SCUs are only allowed to provide
financial services to members. With regard to credit, the regulation does not explicitly
restrict SCUs to microloans. Prudential requirements include a maximum NPL ratio of
5%, provisioning as prescribed by BoL, writing-off loans overdue >180 days, a risk-
weighted CAR of 12% and liquidity ratios of 4% of cash in hand and 20% overall. SCUs
have to be audited by external chartered accountants and supervised by BoL. Reporting
is quarterly and annually.

* No. 04/BoL on Deposit-taking MFIs: DTMFIs can be local, single units or have branches
and offices nationwide. Establishing a DTMFI requires five shareholders and one major
shareholder with at least 20% of registered capital, a total registered capital of one billion
Kip divided into shares, and a five-year business plan demonstrating sustainability.
Voting is by simple share majority. DTMFIs may provide financial services to the general
public; but at least 80% of their portfolio must be comprised of microloans not exceeding
ten million Kip.**Prudential requirements include: voluntary deposits not exceeding 10

10 No. 05/PM, dated 04 April 2007
11 This may be a serious constraint on their viability and on their ability to graduate borrowers from microenterprises to employment-
creating small enterprises.



times the capital, a single-borrower limit of 10% of capital, provisioning as prescribed
by BoL, including 5% on performing loans, a maximum NPL ratio of 5%, a risk-weighted
CAR of 12%, liquidity ratios of 4% of cash in hand and 20% overall, and investments in
other MFIs up to a maximum of 10% of registered capital. DTMFIs have to be audited
by external chartered accountants and are supervised by BoL. Reporting is monthly,
guarterly and annually.

Early in 2010, BoL initiated a consultation process on a Microfinance Decree involving relevant
ministries and mass organizations. The consultations were supported by GIZ. The Drafting
Committee, chaired by BoL, submitted the draft decree to the Ministry of Justice. The Microfinance
Decree was approved by the Prime Minister of Lao PDR and signed on 3rd of October 2012,
coming in to effect 30 days after date of signing. In 85 articles it stipulates regulations for
Deposit-Taking and Non-Deposit Taking Microfinance Institutions and Microfinance Projects.
Savings- and Credit Unions are not further regulated through this decree. Amongst the most
remarkable aspects of the new decree is, that foreign investments in the lao microfinance sector
are in general accepted now for the first time.The Prime Ministerial Decree on Microfinance
shall be further detailed and elaborated on with ‘Implementing Guidelines’ which are currently
being drafted by Bank of Lao’s Financial Institution Supervision Department.




Chapter 2: Governmental and International Support
Programs

2.1 Government Programs and Projects

The National Growth and Poverty Eradication Strategy (NGPES) were approved in 2003 by the
4th Ordinary Session of the National Assembly identifying 47 priority districts for poverty
eradication. Regarding the lack of capital for income-generating activities as one of the main
obstacles to poverty eradication, the Government allocated an amount of 25 billion Kip for the
47 poorest districts in the 2003-2004 budget to establish village development funds as a source
funds for production and services2. This should enable the poor to gradually change from
traditional to modern technologies and respond to market demand. This in turn was expected
to strengthen communities and their development potential in the framework of the NGPES.

To monitor and supervise the utilization of the budgetary resources, the Government established
village development fund supervision committees (VDFSCs) at central, provincial and district
levels.® This was followed by an instruction of the Prime Minister’s Office and President of the
Leading Committee for Rural Development and Poverty Eradication (LCRDPE) on the financial
management of the village funds, issued on 14 January, 2009. So far, the current structure of
VDFSCs is still in force as presented in Figure 1.

From 2003-2007 the Government allocated 41.7 billion Kip to the development of village
development funds across the country.** 10% of the budget was used for technical support at
central, provincial and district levels. 90% was dedicated as seed funds for VDFs. By September
30, 2009 the Government’s support for VDFs in the 47 poorest districts covered 528 villages
and 34,865 families. The number of active members comprised 21,759 families, and total
revolving funds stood at 42.5 billion kip.*®* Since 2010, the government stopped financial support
for VDFs.

2 Notice Letter No. 72/CPC, 28 January, 2004.

3 Decree of the President of the Committee for Planning and Cooperation No. 408/CPC, dated 29 April, 2004.

14 Source: Instruction of the Minister for the Prime Minister Office and President of the Leading Committee for Rural Development
and Poverty Eradication (LCRDPE)

5 LCRDPE , Annual Report on Village Development Fund Performance, 2008-2009, .




Figure 1: Village Fund Supervision Committees (VFSCs) Chart

Provincial Chairman Central VF supervisor
Vice Governor LCRDPE

[ ] I
Vice Chairman Committee l ( Provincial VF
DG of Provincial DPI DG of Provincial DF J h Supervisor

Provincial Members ‘
Mass organization, Lao front offices... J

District Chairman
Vice District Governor

| |
Vice Chairman Committee I ( District VF supervisor
Head of planning offices Head of Financial ofﬁcesJ h Rural Development Office

District Members
Mass organization, Lao front offices...
Village Funds !

2.2 International Programs and Projects

e

The MFA is currently preparing a donor mapping in order to get a full overview of all international
programmes and projects. The following overview is indicative only.

2.2.1 Multilateral and bilateral agencies

GlZ has supported village funds in Laos since 1998, initially covering three provinces in the
northern region (Bokeo until 2008, Luang Namtha and Sayaboury) under the project Rural
Development in Mountainous Areas (RDMA). In addition to technical assistance GIZ initially
provided seed capital in cooperation with IFAD¢, Lao Government and Norwegian Church Aid
(NCA), amounting between 1998 to 2011 to 7.2 billion Kip (56% of which was provided to Bokeo
province).

Since May 2009 GIZ’s support of village funds has been integrated into a broader financial
sector development project with BoL, Microfinance in Rural Areas - Access to Finance for the
Poor (AFP). The German government has contributed more than EUR 5.4 million EUR for AFP
| (2009-2011) and AFP 1l (2011-2014) through GIZ. Focal areas for the German intervention
are policy advice and capacity development on national level and support for technical
implementation in the provinces of Luang Namtha, Sayaboury and Attapeu. With a contribution
of nearly EUR 1.0 million the private mining company MMG Lane Xang Minerals Limited (LXML)

6 JFAD provided seed capital and equipment to village funds in Bokeo (1998-2004), Sayaboury (since 2006) and Attapeu (since
2009).




Sepon allowed the project to extend its services to Vilabouly district in Savannaketh. In addition,
the Australian Government contributed through DFAT/Australian Aid the amount of AUD 5.6
million (EUR 3.9 million, 2013-2016) to extend the approach to six more districts in Champassak,
Salavan and Savannaketh.

By December 2013 GIZ provides direct monthly support to 5 Network Support Organizations
(NSOs) which are registered with BoL and licensed as limited companies with the Department
of Industry and Commerce at provincial level. These NSOs and three additional project offices
which shall be transformed to Financial Institutions are providing continued support and on-the-
job-training to its village banks. The NSOs are designed to become sustainable by providing
cost covering financial intermediation services and technical support (bookkeeping, auditing,
financial literacy training, management training) for which a service fee is charged. As of end
of December 2013 the NSOs supported more than 26,000 village bank clients in 335 village
banks in 21 districts of Lao PDR. 5,750 outstanding loans in those village banks accumulate to
a loan portfolio of more than 16 bn kip, an equivalent of more than USD 2.0 million. Regular
savings are an important aspect of the village banks’ product portfolio and more than 14 bn kip
are deposited in the project-supported village banks (USD 1.8 million).

In addition to its support to village funds at the micro level and to NSOs at the meso level, AFP
provides technical assistance to BoL at the macro level, with a focus on microfinance policy,
regulation and capacity building of the Financial Institution Supervision Department (FISD)Y'.

With financial and technical support by GIZ AFP, a Management Information System (MIS) was
implemented by FISD in 2011 and continuously extended to incorporate the financial data of
the relevant supervised financial institutions.

In addition to that, the project supported BoL FISD in the establishment of the Prime Ministerial
Decree on Microfinance Institutions (n0.460, signed on 3rd October 2012) and its dissemination.
Currently GIZ is supporting BoL FISD in the design of the implementing guidelines.

Improving financial literacy of the target population as well as consumer protection for clients
of financial service providers are aspects in the daily work of the joint AFP project implementation
team, which are continuously gaining more emphasis.

KfW. The Kreditanstalt fur Wiederaufbau supports the development of the Lao financial sector
with a grant of USD 3 million to set up the revolving Lao Access to Finance Fund (LAFF) at the
Bank of the Lao PDR (BoL) for the purpose of financing sub-loans for households and micro,
small and medium enterprises in rural areas. ACLEDA Bank Lao is the first partner bank that has
qualified to access the LAFF. In parallel, a concept for capacity development measures for the
Lao Development Bank and the Agricultural Promotion Bank will be developed aiming at
qualifying these two banks to access the LAFF subsequently.

ILO has supported the establishment of a total of 139 village banks in 5 provinces (Borikhamxay,
Champassak, Savannakhet, Khammouane, and Sayaboury) in close collaboration with the Lao
Community Sustainable Development Promotion Association (LCSDPA?8) and the provincial
departments of labor and social welfare, and of industry and commerce. ILO’s intervention
initiated in 2003 and was part of two technical cooperation projects to reduce the incidence of

17 FISD is responsible for supervising formal non-bank, non-insurance financial institutions.
18 LCSDPA has also received direct funding from the Family Stone Foundation.



human trafficking (2003-08) and to promote women entrepreneurship and gender equality
(2009-11). The ILO developed a village banking methodology that is savings-based, inclusive,
client-focused and geared towards financial sustainability. The established village banks serve
over 27,000 members. LCSDPA provided technical, monitoring and auditing support. A detailed
methodology, adapted to the Lao context, is presented in Village Banking in Lao PDR published
in 2008 in English and Lao.** They aim to help village bank management committees to improve
the operations and sustainability of their village bank, and to assist village bank support
organizations and associations in providing technical assistance. Since the issuance of the
BoL’s microfinance regulation, the ILO has been exploring ways to best support the established
village banks to comply with the regulation. Due to limited resources, no concrete intervention
has started yet.

UNDP/UNCDEF. In the mid-1990s UNDP/UNCDF initiated a microfinance roundtable, acting as
a coordinator of communication among international donors. In 1996 UNDP/UNCDF carried
out the first microfinance survey among rural households, reporting on 1,640 village funds (most
of them rice banks) and 28 projects. Concluding that the dominant revolving fund approach
posed serious problems of sustainability, a Microfinance and Sustainable Livelihood Project
was prepared with BoL in 1997 to build capacity and disseminate good practices. Field
interventions in three provinces led to the establishment of three MFls: Sayaboury Microfinance
Office, Sihom Project Savings and Credit Scheme and Oudomxay Development NDTMFI. One
of the lasting results has been the establishment of the Microfinance Center (MFC), a leading
training and consultancy provider. In June 2010 UNCDF and UNDP entered into a joint
programme with BoL, Making Access to Finance more Inclusive for Poor People, with a budget
of USD 7 million, focusing on interventions at the macro, meso and micro levels. This is to
include strategic capital and technical assistance to increase access to financial services by
low-income households and micro entrepreneurs on a sustainable basis, with a goal of increasing
client numbers in the microfinance sector to over 140,000 by 2014.

MAFIPP worked intensively in 2013 to raise the interest of domestic stakeholders for Mobile
Financial Services and to encourage commercial operators to consider its business potential.
MAFIPP achieved this in stages:

- introductory seminar on Mobile Financial Services held in Vientiane in May 2013 that
gathered 100 participants,

- exposure visits to Philippines and Cambodia over September/October or BoL staff and
the commercial sector: introduction to various successful domestic operators and
exchanges with the domestic regulators

- A consulting company specialized in MFS was appointed in September to provide
support over 2013 and 2014 to the commercial sector to engage into this frontier market.
The company organized a workshop on product development in October and engaged
2 domestic operators (1 bank, 1 telecom operator) to develop a business case which
would inform their management on a decision to invest.

Policy support comprised also in 2013 an exposure visit to Thailand to learn about leasing

1% The materials consist of a Handbook for Village Bank Management Committees and Support Organizations and a Ledger Guide.
(http://www.ilo.org/asia/whatwedo/publications/lang--en/docName--CMS_100502/index.htm
http://www.ilo.org/wcmsp5/groups/public/---asia/---ro-angkok/documents/publication/wcms_100503.pdf)




regulation, and also to reflect with SCU representatives on the lessons shared by Asian peers.

The operationalization of the Fund for Inclusive Finance (FIF) has progressed in 2013 with the
drafting of its operations manual after consultation with the Microfinance industry.

The World Bank provides financial and implementation support to the development of village
funds through its Community Driven Development (CDD) projects. The Khammouane
Development Project (KDP), 2008-2013, aims at provincial capacity building and local
development through grants to 27 villages in 3 districts to support their agricultural livelihood
activities. Its local implementing partner is the provincial government through the Planning and
Investment Office. The Sustainable Forestry and Rural Development Project (SUFORD), 2004-
2008 and 2009-2011, provided revolving funds to 723 rural villages in nine provinces to support
their livelihood development for sustainable forest management. The project was co-financed
with the government of Finland and implemented by the Department of Forestry, MAF. The Lao
Social and Environmental Project (LSAE) has received financing, 2010-2013, provided grants
for livelihood development for sustainable watershed management to 12 villages in two districts
of Borikhamxay. The Livelihood Pilot Project, as part of the Poverty Reduction Fund-Il (PRFII)
under the National Committee for Rural Development and Poverty Eradication, 2011-2014,
focuses on the four poorest districts of Houaphan and Savannakhet. The pilot project will provide
grants to self-help groups of 1.020 families in some 200 villages, with the objective of improved
nutrition in the community. In Khammouane and Savannakhet Village Income Restoration Funds
are established as part of a downstream livelihood strategy, compensating villages for the loss
of livelihood caused by Nam Theun 2, a large hydropower project.?° The World Bank provides
implementation support through its technical and management teams in cooperation with LWU;
financial support is provided by the Nam Theun 2 Power Company (NTPC) and the government.

IFC, which is a member of the World Bank Group, has supported the establishment of a Credit
Information Bureau, jointly with ADB and the EU, which in the future may also cover MFls. IFC
also works with BoL on the development of a payment system and, possibly, branchless banking.

2.2.2 Non-governmental agencies

CARD. The CARD MRI is a group of mutually reinforcing institutions with a common goal of
alleviating poverty in the Philippines and improving the quality of lives of the socially-and-
economically challenged women and families towards nation building.

Based in San Pablo City in Laguna in the Philippines, with 1,580 offices located all over the
country and with liaison offices in Cambodia, Vietnam, Hong Kong, Laos, and Myanmar, CARD
MRI has 2.62 million members and clients as of September 2014 throughout the country,
continuously providing them holistic and integrated financial and social services that help uplift
their lives and eventually transform them into responsible citizens for their community and their
environment.

20 A Prime Minister’s decree stipulates that, if the loss of livelihood from dislocation due to hydropower or mining projects, which
are numerous in the Lao PDR, is more than 20%, financial compensation packages shall be provided to establish village funds
for improved or better access to micro-finance and affordable micro-credit acilities.



In Laos, CARD registered as an international NGO in 2013 and operating under the CARD
International Group in the ASEAN Region is providing technical assistance to four microfinance
institutions such as the EMI Deposit Taking Microfinance Institution (EMI), Xayniyom Non-
Deposit Taking Microfinance Institution (XMI), Huamchaipathana Savings and Credit Union
(SCU HP) and Luang Prabang Savings And Credit Union (SCU LP). This technical assistance
is in partnership with the United Nation Capital Development Fund (UNCDF) under UNCDF
Micro Lead project. In addition, it is also providing technical assistance and training to
Microfinance Center (MFC) in partnership both with UNCDF and SBFIC. As of end of 2013, the
four MFIs being assisted under the UNCDF Micro lead project reached 45,286 savers of which
70% are women and 14,032 borrowers of which 80% are women. The OSS of the four MFls
averaged 128% and has a very good portfolio quality with an average PAR of 1.68%. The total
loan outstanding is more than 41 billion LaK (more than 5.1 million USD) while total savings
mobilized is more than 42 billion LaK (more than 5.2 million USD). Under the Asia Confederation
of Credit Union ACCU) partnership, CARD is providing capacity building support to about 12
SCUs. The 12 SCUs combined has total membership of 8,304 of which 37% are women; with
outstanding loan balance of 18.4 billion LaK (2.3 million USD) and with more than 15.3 billion
LaK (1.9 million USD) savings mobilized as of end of December 2013. CARD Laos is also
developing partnership with the Bank of Lao in the implementation of four projects for the period
2015-2016: 1) Microfinance curriculum development for the Lao Banking Institute; 2) Capacity
building of three additional microfinance institutions; 3) the research and development/
establishment of micro insurance laws and regulations; and 4) the institutionalization of the local
micro insurance company.

DGRYV. The German Cooperative and Raiffeisen Confederation (Deutscher Genossenschafts-
und Raiffeisenverband e.V.) is the national apex organization and top-level auditing federation
of the German cooperative sector, comprising of some 5,400 cooperatives with 17.8 million
members in all sectors of the economy, including 1,138 cooperative banks. Starting in 2007
DGRV has supported the sustainable development of Naxaythong Rural Development
Cooperative in Vientiane Capital. Following capacity building for village funds and their promoting
agencies in several provinces, DGRV has helped to establish a Village Bank Service Center
(VBSC) as a cooperatively owned Network Support Organization (NSO) in Champhone District,
Savannaketh Province, in 2010. The VBSC was designed to evolve into a financially self-sufficient
licensed SCU which is providing adapted services (bookkeeping, auditing, management training,
financial literacy training, etc.) for its member village funds. The VBSC started auspicious and
showed a rapid growth covering 50 village funds with 3,990 members within 2 years. However,
after 3 years of operation a thorough evaluation revealed that the approach was too ambitious
with regard to local human resources and given time frame. Furthermore there was a clear
conflict of interest between own banking business of VBSC and its role as support organization
for the village funds. Consistently DGRV is now readjusting its approach and focuses on building
a strong NSO with main focus on support and auditing of village funds rather than on own
business.

DGRV is also engaged in financial literacy. They have developed respective training material
and are in regular exchange with other organizations on this topic.

SBFIC. For more than 200 years, German Sparkassen (savings banks) have provided strong
evidence that sustainable and successful microfinance is possible, but requires an efficient




organisation and a high level of professionalism. The Savings Banks Foundation for International
Cooperation (SBFIC) imparts these core factors of success to its project partners.

In the framework of a regional program in Cambodia, Laos, Myanmar and Vietnam, SBFIC has
supported the development of the microfinance sector in Laos since 2008. The objective of the
regional project is to create a sustainable network of Asian microfinance institutions, which
would allow individual partners to learn from and strengthen each other whilst benefiting from
international experience. The project’s most important feature is the extensive consultancy
provided by the project partners Sparkasse Essen (Essen Savings Bank) and CARD Rural
Bank, a highly successful microfinance institution based in the Philippines that was itself promoted
by SBFIC and Sparkasse Essen at the end of the 1990s.

The regional project pursues the following goals:

* Low-income and poor households in the region are strengthened by offering them long-
term and customer-oriented access to financial services.

* The partner institutions’ organisational structures are made more professional and are
thus operationally more efficient.

* The partner institutions are mutually strengthened due to their access to the available
resources in the regional network of local institutions in former Indochina and Myanmar.

With funding from the German Federal Ministry for Economic Cooperation and Development
(BMZ), SBFIC’s program comprises four components in Laos: The establishment of the Women
and Family Development — Deposit-Taking MFI (WFDF) in partnership with LWU, the training
program of the Microfinance Centre (MFC) in cooperation with CARD?# as a technical service
provider as well as technical and financial support to the Microfinance Association Laos (formerly
known as Microfinance Working Group).

The WFDF was established in 2009 as a savings-led financial intermediary. Modifying the
original Grameen bank approach, it operates on the principle of savings first. WFDF is licensed
with BOL as a DTMFI. Loan disbursement to customers started in January 2010, offering
business loans and agricultural loans in rural and semi-urban areas. The total amount of loans
disbursed for productive purposes stood at 4 million US-Dollars at the end of 2013 with an on-
time loan repayment rate of over 97%. Since its inception, WFDF has reached more than 5,000
households through five branches and 110 Centers in three provinces (Borikhamxay, Vientiane
Province and Vientiane Capital). WFDF achieved operational-self-sufficiency in August 2011.
Group lending, with the insistence on timely loan repayment, has thus been accepted in a
country where individual lending has been the sole technology of VFs, and payments are
notoriously delayed. Impressed by this experience some MFIs and SCUs have started to adopt
a similar approach.

In addition, SBFIC supports the professionalisation of village banks in the province of Vientiane
Capital in a separate project with the LWU since 2012. The major focus areas of support have
been the strengthening of village bank networks and supervision in two pilot districts, introducing
formalised processes for lending in five pilot villages, as well as increasing financial knowledge
of village bank committees and members.

21 CARD MRI Rural Bank & NGO (Philippines), www.cardbankph.com/.



World Education Laos, with technical support from World Education Australia and financial
support from both Australian Aid and Origin Foundation implemented the Establishment of a
Rural Microfinance Institution (MFI) project from 2009 through to end of June 2014. The goal
of this five year project was to establish a sustainable MFI which could meet the savings and
credit needs of the rural poor, enabling them to lift themselves from poverty. The project focused
on poor, rural communities with no access to financial services in these areas. As a result the
Vanmai Savings and Credit Union (Vanmai SCU) was voluntarily set up by the people of Laongam
District, Salavan Province. As at 30 June 2014, Vanmai SCU has more than 800 members,
with a share portfolio of 112 million LAK, a total loan portfolio of 549 million LAK, and a total
savings portfolio of 295 million LAK. In addition to this steady growth, Vanmai SCU attained
operational self-sufficiency within its first year of operation. During this five year period World
Education supported Vanmai SCU with technical trainings that included governance and
leadership for the board of directors and committees and various staff capacity trainings. Vanmai
SCU continues to provide much needed financial services to the rural poor in Laongam District,
Salavan Province.

Welthungerhilfe has promoted village funds (VFs) in Laos since over ten year, especially in
Oudomxay, inspired by the FIAM model of village savings and credit groups. Approach:
Welthungerhilfe's approach of VFs is a saving model for villagers to increase ownership and
responsibilities of group members. It takes care of funding, using funds carefully, and creating
the greatest capacity for fund growth. The Savings Funds are established by the villagers
themselves, who facilitated and supported the matching funds by the community based rural
development projects. The respective village authorities are taking over responsibility for
supervising the group, and the PAFO, DAFO and the district Women'’s Union provides respective
support for technical issues, monitor and advice in terms of implementation. Focus: The Savings
Funds help to strengthen villagers’ self-help and supporting themselves in terms of using funds
for production, equipment, production tools, treatment of sickness, funding small business, and
buying transport and logistics. Members from many families have their own rice fields and have
more permanent housing, funding to support their children’s education, weddings, and other
events. Villagers have solidarity, they know how to support each other and know how to save
and use money efficiency. Resources and skills: For the funds certain resources and skills are
required. (1) The criteria for the committee’s fund based on certain qualifications: diligent, lives
in the village, honest, dedicated to the public, be able to calculate and read. (2) Sharing
responsibilities and established fund regulations together. (3) Fund management training, and
training in accounting systems: petty cash, daily income expenses, savings, loan disbursements
and accounting statements (general accounting). (4) Organize study-tour and exchanges to
share experiences between villages in the same project area and other provinces. (5)
Consideration of loan disbursements to each member: according to family status, history of
member’s honesty, check location and production conditions, and suitability of loan amounts.
Maximum approval is not more than 5 times of member’s saving amount. Sharing: According
to procedures that were set up together on cross amount earned sharing at the end of year,
this is by taking all interest to calculate 100%, and then 70% of that to give to members in the
group. Members get their share according to the index and savings of each member (depends
on the amount of their savings). The 30% is divided into four sections: 10% for Funding
Committee, 10% for spare fund, 5% for funding consultations, and 5% for social-welfare fund.
Sustainability: The funds have been increasing its memberships, loaning money and offering




a return on capital, interest rates according to the loan contract. This has resulted in the village
funds growing and villagers are satisfying with their saving funds, according to the vision of
village authority and the funds Committees: If the fund increase bigger and bigger, they will look
for experiences staff to help to manage and organize a savings association, and train other
interested villages, then this fund might continue to increase membership from other villages
in the future. Lessons Learnt: Before, most people are poor and have low incomes. They lack
capital for production, and have problems on borrowing outside unofficial loan system, where
interest rates too high. Therefore, establishing village development funds by using the saving
models have been a successful approach. This funds are suitable for villagers, especially in
rural areas that have conditions for agriculture or industry in the future, not only toward building
capacity for villagers and increasing family incomes, but to participate in implementing the
social-economic development plans of the government to erase poverty.

2.2.3 Previous Programs and Actors in Lao Microfinance

ADB has played a prominent role in the development of the financial sector in Laos, with an
emphasis initially on the banking sector (starting in the early 1990s) and subsequently on the
promotion of a regulated microfinance sector. From 2007 to 2012 ADB’s Rural Finance Sector
Development Program (RFSDP) has included a policy-based loan ($7.8 million), a project loan
($2.3 million), a technical assistance grant ($0.7 million) and grant projects ($1.98 million and
$0.472 million). ADB contributed substantially to the transformation of the Agricultural Promotion
Bank (APB) from a loss-making policy bank to a commercial bank. In microfinance ADB has
focused on the policy framework for MFls: supporting the establishment of a Microfinance
Division in BoL in 2003, pilot regulations for SCUs in 2004 and for MFIs in 2005, and three
regulations together with the related charts of accounts enacted in June 2008. To provide
continual support to the nascent microfinance sector, ADB together with BoL launched Catalyzing
Microfinance for the Poorin 2007. The two main instruments of support were capacity-building,
including the development of training materials adapted to the Laotian context, and the provision
of matching grants to eligible MFIs for capacity and operational development. Examining the
feasibility of an apex fund in 2009, ADB found that the scope was too limited, the core challenge
being shortage of human resources and technical assistance. Assessing institutional development
under Catalyzing Microfinance for the Poor, BoL & ADB (2010) found financial performance
varying widely, ratings in most categories improving, and service providers requiring further
training and support in order to achieve international standards. These results were subsequently
deepened by a stocktaking of rural and microfinance, including an assessment of the capacity
building needs of the Financial Institution Supervision Department of BoL (ADB 2012).

ACCU. The Association of Asian Confederation of Credit Unions, with its head office in Bangkok,
has supported the development of SCUs in Laos since 1992. This has included capacity building
of VFs as pre-SCUs and their upgrading to SCUs. ACCU’s main partners have been BoL, the
provincial Department of Planning and Investment (DPI) in Luang Prabang, Xayaboury,
Oudomxay and Luang Namtha and two Dutch NGOs, Agriterra and Rabobank Foundation. Its
activities have included contributions to the preparation of a regulatory framework for SCUs,
promulgated by BoL in 2008, and of bylaws; the promotion and organization of 19 VFs during
1995-2000; technical support to 6 SCUs and 44 VFs in 2002-2008; and organizational
strengthening of 22 VFs in 2009-2010, together with capacity building for participating
organizations. Most VFs in Laos mobilize savings but do not collect share capital; in contrast,



the promotion of VFs as pre-SCUs by ACCU has focused on the formation of share capital as
a requirement for their transformation into licensed institutions. As of December 2010 the 22
VFs had a share capital of 4.22 billion Kip and savings of 2.94 billion Kip. Under Savings and
Credit Unions Development in Lao PDR (SACUDIL) ACCU'’s overall objective is to contribute
to the development of a sustainable market-oriented rural financial system and to poverty
reduction. With support by Rabobank Foundation, ACCU is assisting with the transformation
of VFs into SCUs and the establishment of an association of SCUs (ASCU) in the northern
region (in Luangprabang, Luangnamtha and Oudomxay provinces).

FIAM and CODI. The development and implementation of a savings-led approach toward the
end of the 1990s was spearheaded by two Thai organizations, both in cooperation with LWU.
One was the Foundation for Integrated Agriculture Management (FIAM) with its Women in
Development Project (WIDP) and Small Rural Development Project for Women (SRDPW),
which took the lead in 1997 with an exposure program for LWU staff in Thailand. This was
followed by the Women and Community Empowering Project (WCEP) by the Community
Organizational Development Institute (CODI). In 1998 FIAM helped establishing the first savings-
based village savings and credit groups (VSCG, or VFs) in Saithany District and expanded in
2002 to Saysettha District. In 2002 this was followed by CODI in the remaining seven districts
of Vientiane Capital, and subsequently also in 15 districts in four other provinces??. As a
sustainability strategy, the staff and functions of the FIAM project were transmitted to LCSDPA
as a domestic organization. The VFs are fully self-financed through savings as a source of loan
able funds and profits to compensate savers and committee members; there are no donor
capital grants or credit lines. By September 2009 FIAM and CODI in cooperation with LWU had
established 453 village banks/VFs in the nine districts of Vientiane Capital, covering 91% of the
villages and 48% of the families in the municipality. Out of 104,000 member-savers, 30,000 are
borrowers and 25,000 life insurance participants. Total Assets amounted to 153 billion Kip ($18
million), total savings to 127 billion Kip. Average membership per VF was 229, with 338 million
Kip in average Total Assets, 280 million Kip in average savings and an average of 299 million
Kip in loans outstanding. Dividends received by savers amounted to 10.7% of total savings.
193 out of the 453 VFs had accumulated savings of more than 200 million Kip. The approach
has become a model for LWU and other organizations with their partners throughout Laos. A
growing savings component is now widespread in most schemes which may have started out
as revolving funds. Together with LWU, FIAM and CODI have initiated self-sustaining networks
of village funds in all districts of Vientiane Capital.

22 Four districts in Luang Prabang, three districts in Champassak, three districts in Bokeo and five districts in Phongsaly. The total
number of VFs promoted by CODI in Vientiane Capital and in four provinces is 471, among them 122 with more than 200 million
Kip in savings. (Khanthone 2010, in Seibel 2010)




Chapter 3: Microfinance Data at the National Level

Country profile 2013 Density: 28 people/km?
Capital: Vientiane Number of Households:
1,114,122

Population: 6,644,009
Number of Villages: 8,531

Populati 15-64yrs): istri
opulation ( yrs) Number of Districts: 145

3,940,220 .
Number of Provinces: 16 + 1

Area: 236,800 km?

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

3.1 Background of Microfinance statistic survey

From 2003 to 2009 the field survey by NERI covered both the regulated and the unregulated
microfinance sector. For 2011 and 2013 survey of NERI and BoL covered only the unregulated
sector of village funds with its survey methodology. The data on regulated MFIs were provided
by BoL directly. The survey was conducted from August to November 2014.

3.1.1 Objective

The microfinance statistics survey 2013 aims at presenting an overall picture of the microfinance
sector development to all stakeholders, especially policymakers, government agencies, donors,
microfinance practitioners and investors. We hoped that the data collected will provide a basis
for the planning and improvement of programs and interventions, contributing to the expansion
and performance of the microfinance sector in its various segments. The database may also
be useful to policymakers, promoters, microfinance practitioners, researchers, students and
those who are interested in the analysis and development of the microfinance sector in Lao
PDR. The following data points are included:




Data information

Rationale

The formal Microfinance institutions

- Types of financial institutions

- Number of financial institutions

- Clients access (receiver service) microfinance
institutions

- Village acccess microfinance institutions

* Loan information of microfinance
insitutions

- Number of borrower

- Amount of loan

- Loan interest rate of microfinance institutions

- Loan purpose

- Amount of loan outstanding

e Saving information of microfinance
institutions

- Number of saver

- Amount of saving

- Saving interest rate of microfinance institutions

* Income statement and balance sheet of
microfinance institution

Types of formal Microfinance

institutions

- To know the types of formal Microfinance
institutions in Lao PDR

- Number of Microfinance institutions in Lao PDR by
region

- Number of clients (include saver and borrower) of
Microfinance institutions each province in the
country

- Number of village access Microfinance service
institutions in each province of the country

- To know the number of borrower, amount of loan,
interest rate, loan purpose of Microfinance
institutions

- To know the number of saver, amount of saving,
saving interest rate of Microfinance institutions

- Can calculate the Adjusted Return on Assets
(ROA®

The unregulated microfinance sector

- Type of village fund

- Number of village fund

- Member of village fund

- Number of village fund promoters

- Amount of grants village fund

e Loan information of village fund

- Number of borrower

- Amount of loan

- Loan interest rate

- Amount of loan outstanding

- Loan purpose

* Saving information of village fund

- Number of saver

- Amount of saving

* Income statement and balance sheet of village
fund

Types of informal village fund

- To know types of village fund in Lao PDR

- Number of village fund in Lao PDR by region

- Number of client (include saver and borrower) of
village fund in each province of the country

- Amount of grants and number of domestic and
international funds promoter for village fund

- To know the number of borrower, amount of loan,
interest rate, loan purpose of village fund

- To know the number of saver, amount of saving of
village fund

- Can separate deposit-taking village fund no
deposits village fund from members

- Can calculate the Adjusted Return on Assets
(ROA).

2 Note: ROA is calculated as net profit (adjusted by excluding grants from income) divided by total assets at year-end.




3.1.2 Data collected with the survey

With the help of this survey following data was collected:

1.
2.

4.
5.

Formal Microfinance institutions ( BoL regulated)

Number and types of formal microfinance institutions in Lao PDR;

Number of villages, members and clients (borrowers and savers) who receive financial
services from microfinance institutions,

Loan information include: number of borrower by region, initial amount of loan, amount
of loan outstanding, purpose of loan and loan interest rate,

Saving information include: number of saver by region, number of saver and saving
interest rate,

Income statement of microfinance institutions and the Adjusted Return on Assets of
Microfinance institution.

Informal Microfinance institutions (Village fund)

Number of village funds in Lao PDR, types of village fund,

Members or clients (borrower and saver) who receive financial services from village
funds,

Loan information include: number of borrower by region, amount of loan, amount of loan
outstanding, purpose of loan and loan interest rate,

Savings information include: number of saver by region, number of borrower,

Income statements and rate of the Adjusted Return on Assets of village funds.

3.1.3 Survey Scope

3.1.3.1 Institutional Scope
This survey covers formal and informal providers of microfinance, including:

* The formal microfinance institutions encompass 3 types: deposit-taking microfinance

institutions (DTMFIs), non deposit-taking microfinance institutions (NDTMFIs) and saving
and credit unions (SCUs).

e The term informal microfinance institutions refers to deposit-taking village fund and

deposit-taking village fund.

3.1.3.2 Regional Scope

This microfinance statistic survey covers all regions of the country, including both urban and
rural areas. The survey was conducted in 16 provinces and Vientiane capital and divided into
the 3 regions following:

Region Province
Northern Phongsaly, Luangnamtha, Oudomxay, Bokeo, Luangprabang, Houaphan and Sayaboury provinces
Central Vientiane Capital, Xiengkhuang, Vientiane, Borikhamxay, Khammuane and Savannakhet provinces

Southern Saravanh, Xekhong, Champassak and Attapeu provinces




3.1.4 Methodology

NERI/MPI’s data collection method has evolved over time. In 2003 and 2004 questionnaires
were sent by mail to government organizations and project offices at provincial and district
levels. In an effort to improve data quality, NERI sent its own survey teams to the field, contacting
relevant organizations directly, in 2005, 2006, 2009, 2011 and 2013.

In preparation of the present survey the team revised the questionnaire used in previous surveys
and improved it quality more perfectly. NERI has also coordinated with provincial DPIs and
district Planning Office for their assistance to coordinate with relevant partners, including
promoters and practitioners across the country to revise the number of existing offices, projects
and VFs in their province and district based on microfinance statistics 2011. Official letters and
questionnaires were sent to coordinating partners identified by the provincial DPI and forwarded
to microfinance practitioners and promoters in preparation of the actual field visit and data
collection. For practical reasons consolidated information covering several districts or provinces
was attributed to the district or province where the reporting organization had its head office,
and counted as a single entity (usually a VFP?*). Some data collected in this survey are separated
by districts and villages which VFs located (because none consolidated data in the main offices).
This may have had a distorting effect on the reported provincial data and statistics compared
to 2011.

The field survey team comprised of NERI professional staff and some few BoL staff, collected
data from all 16 provinces (the Saysomboun province was not separated from Vientiane province
yet) and Vientiane Capital, covering 145 districts and the development zone of Nam Nhou area
in Bokeo province. The team interviewed relevant entities at provincial and district levels and
some individual villages with quantitative information on their microfinance activities. This
included promoting agencies with consolidated information on a number of village funds, such
as government agencies, mass organizations, the Lao National Front for Construction and
projects and a small number of individual village funds. The total number of entities providing
data on village funds was 362, entities providing information on a total of 4,815 village funds.
This is an approximation, as the team might have missed some funds which could not be
contacted, particularly in remote areas, while others may have been double counted due to
multiple reporting (because individual villages may have access to more than one fund). BoL
has provided data on 53 regulated MFls.

3.2 The Regulated (formal) Microfinance Sector

3.2.1 Number of MFIs by Region

Table 1 presents the total number of regulated microfinance institutions (MFIs) by region. There
were 53 MFls in 2013 (up from 42 in 2011), comprising 11 deposit-taking MFIs (DTMFIs), 24
non deposit-taking MFls (NDTMFIs) and 18 Saving and Credit Unions (SCUs) (up from 9
DTMFIs, 15 NDTMFIs and SCUs still the same number, in 2011).

24 See definition above in Chapter 1.2




Table 1: Number of MFIs by Region?®

DTMFIs NDTMFIs SCUs Total
Region o W Clli\le:ts No. MFI No.Clients No. MFI Mech;ers No. MF N,\‘/’I:r:l)ee":/
Northern 1 4,869 9 20,583 6 8,937 16 34,389
Central 10 M5 13 4218 7 14,534 30 92,607
Southern : : 2 8 5 4901 7 4,986
Total 11 78814 24 24886 18 28372 53 132,072

Remark: Northern region (Phongsaly, Luangnamtha, Oudomxay, Bokeo, Luangprabang, Houaphan and Sayaboury
provinces), central region (Vientiane Capital, Xiengkhuang, Vientiane, Borikhamxay, Khammuane and Savannakhet
provinces) and southern region (Saravanh, Xekhong, Champassak and Attapeu provinces)

DTMFIs mostly operate in the central region: Newton MFI, Ekphatthana Microfinance Institution
(EMI), Microfinance Institution Seng Ali, Microfinance Institution Bor Kham Chaleurnsub,
Microfinance Institution Development, Microfinance Institution Patoukham, Microfinance
Institution for investment and Development, Microfinance Institution Vientiane Capital,
Microfinance Institution Phonevaly, Microfinance Institution Development Women and Family
and Saynhai Samphanh MFI,

There is only 1 DTMFI in the northern region, namely DTMFI Champa Lao, and none in the
southern region.

Most NDTMFIs are located in the northern and central region, numbering 13, 9 and 2 respectively
such as: Development Phongsaly NDTMFI, Community Credit and Saving Association Hongsa-
Nguenh, Oudomxay Development NDTMFI, Xayniyom NDTMFI, Mahasab NDTMFI,
Homsabphatthana NDTMFI, Village Development Fund Association Bokeo, Hounhuengsab
NDTMFI, Suaykan Pattana NDTMFI; Centre namly Khouamvangmai NDTMFI, Sasomsab
NDTMFI, Phothisan NDTMFI, Sayoudome NDTMFI, Hongkeo NDTMFI, Nex NDTMFI, Udom
ek NDTMFI, Jet lansab NDTMFI, Alounmay NDTMFI, Many NDTMFI, Houmchid-Houmchai
NDTMFI, Hom NDTMFI, Mitmaity NDTMFI, Chanthavong NDTMFI, Vilaboulidankham NDTMFI;
there is 2 in the south namely NDTMFI Thavisab and Suphaphone NDTMFI.

Most SCUs are located in the central region: the Support of Small Production Units, Funds
Cooperative, and SCU Mittaphap, SCU Vientiane, SCU Thoulakhom, SCU Thakhek, SCU Seno,
SCU Houamchai Phattana, SCU Paksong; North: SCU Khonechanh, SCU LaungPrabang, SCU
Phonngam, SCU Namthouam Tai, SCU Xiengmouk, SCU Phonsavanh, SCU Phonsavang; and
South, there are SCU Huasae Chaleun, SCU Nonghaikhok Development, SCU Huay Ngangkham
and SCU Phatthana Keosamphanh, SCU Pattana Chaleundonekhong, and SCU Vanhmai.

The number of regulated MFIs has increased substantially, largely due to a new regulatory
window for MFIs and the successful cooperation between government and donor agencies who
joined together in an effort to increase outreach to the poor and reduce poverty as codified in

2 Remark: In 2013, 12 deposit-taking MFls (DTMFIs), 27 non deposit-taking MFIs (NDTMFIs) and 21 Saving and Credit Unions
(SCUs) existed, in total 60 MFls. Ddata was only available for53 MFls in 2013 (up from 42 in 2011), comprising 11 deposit-taking
MFls (DTMFIs), 24 non deposit-taking MFIs (NDTMFIs) and 18 Saving and Credit Unions (SCUs)



the Millennium Development Goals (MDG) and National Growth and Poverty Eradication Strategy
(NGPES). Since 2011 the number of regulated MFls has increased by an impressive 26% (from
42 to 53); their clients increased by 94%, from 68,140 to 132,072.

3.2.2 Villages Covered and Members/Clients Access

Table 2 presents the number of villages and members/clients covered by regulated MFIs. The
MFls serve 2,594 villages. This figure is kept in this report to enable comparisons with earlier
years. It can in no way be put in relation to the total number of villages in the Lao PDR, since
many MFIs are competing in the same urban areas and the villages in these areas are repetitively
counted. In relative terms, NDTMFIs serve the largest number of villages (39%), followed by
DTMFIs (32%) and SCUs (29%). The total number of members/clients is 132,072 (up from
68,140 in 2011). With 60% DTMFIs have the largest outreach, followed by SCUs (21%) and
NDTMFIs (19%).

Table 2: Microfinance outreach

Outreach DTMFIs NDTMFIs SCUs Total
Number of Villages served 834 1,019 41 2,594
Percent (%) 32 39 29 100
Number of clients/members 78,814 24,886 28,372 132,072
Percent (%) 60 19 21 100

3.2.3 Employment Creation

The regulated MFIs have started to create jobs for 657 employees (49% are female). DTMFIs
employ 53% (320 persons), NDTMFIs 48% (191 persons) and SCUs 43% (146 persons). The
average number of clients/members per full time worker is 201.

Table 3: Employment (absolute number of full staff)

Sex DTMFIs NDTMFIs SCUs Total
Female 168 91 63 322
Male 152 100 83 335
Total 320 191 146 657

Female ratio 53% 48% 43% 49%

3.2.4 Loan Information

The total number of borrowers of regulated MFls was 31,251 in 2013: 50% among DTMFls,
27% among NDTMFIs and 23% among SCUs. There has been a striking increase in the number
of borrowers: up by 60% from 18,998 in 2011. At 82% the increase has been most pronounced
among NDTMFIs; the number of borrowers of DTMFIs increased by 57% and that of SCUs by




42%. Comparing the average numbers of borrowers per MFls in 2011 and 2013, the increase
has been 31% during the two-year period, from 452 in 2011 to 590 in 2013.

Loans outstanding amounted to 159.6 billion kip in 2013, about twice the amount of 80.7 billion
Kip in 2011. DTMFIs accounted for 53% of loans outstanding, NDTMFIs for 26% and SCUs for
21%. Between 2011 and 2013 the average portfolio per MFI increased by 70% from 1.9 billion
Kip to 11.2 billion kip. Between 2011 and 2013 the average portfolio size per DTMFI almost
doubled: from 3.9 billion kip to 7.6 billion kip; among NDTMFIs it grew from 1.1 billion kip to 1.7
billion kip and among SCUs from 1.5 billion kip to 1.6 billion kip.

Table 4: Information on loans outstanding

Loan information DTMFIs NDTMFIs SCUs Total
borrowers 15,529 8,538 7,184 31,251
Percent (%) 50 27 23 100
Average no. of borrowers 1,412 356 399 590

per MFI

Total amount of loans

83,866,205,831

41,184,076,902

34,549,365,140

159,599,647,873

outstanding (kip)

Percent (%) 53 26 21 100
Average loan outstanding 7,624,200,530 1,716,003,204 1,919,409,174 3,011,314,111
per MFI (kip)

Average loan size per 5,862,025 4,931,705 5,631,191 5,554,790

borrower (kip)*

* Average loan size per borrower equal total loan use from table 8 divided by number of borrowers

Average loan size per borrower for all three types of regulated MFIs are similar: from 4.9 million
kip to 5.8 million kip per borrower in 2013.

Table 5: Number of borrower by region

Region DTMFIs % NDTMFIs % SCUs % Total %
Northern 850 5 6,688 78 2,624 37 10,162 40
Central 14,679 95 1,776 21 3179 44 19,634 53
Southern 74 1 1,381 19 1,455 7

Total 15,529 100 8,538 100 7,184 100 31,251 100




A breakdown of the number of borrowers of regulated MFIs by region indicates that of the total
number of 31,251 borrowers: 53% are in the central, 40% in the northern and 7% in the southern
region. While MFI performance in terms of outreach may appear very poor in the southern
region, there has been increase between 2011 and 2013: from only 1,028 borrowers served by
1 NDTMFIs and 3 SCU to 1,455 borrowers served by 5 SCUs and 2 NDTMFI.

Table 6: Loans outstanding by region

Unit: kip
Region DTMFIs NDTMFIs SCUs Total
Northern 5,744,197,250 34,082,763,641 13,100,721,670 52,927,682,561

(5,744,197,250)  (3,786,973,738) (2,183,453,612) (3,307,980, 160)

Central 78,122,008 581 6,158,949,761 13,938,158,877 98,219,117,219
(7,812,200,858)  (473,765,366) (1,991,165,554) (3,273,970,574)

Southern - 942,363,500 7,510,484,593 8,452,848,093
- (471,181,750) (1,502,096,919) (1,207,549,728)
Total 83,866,205,831  41,184,076,902 34,549,365,140  159,599,647,873

(7,624,200,530)  (1,716,003,204) (1,919,409,174) (3,011,314,111)

Note: The average loans outstanding per MFIs are shown in parentheses.

From table 6, the outstanding loan portfolio of 62% is found in the central region (mainly provided
by DTMFIs and SCUs), 33% in the northern region (mainly provided by NDTMFIs and SCUs)
and 5% in the southern region, provided by 5 SCUs and 2 NDTMFIs only.

Table 7: Interest rate of loans per month , _
Unit: number of entity

Interest rate per

month DTMFIs NDTMFIs SCUs Total
0-1% -

1.01-2% - 1 - 1
2.01-3% 1 5 3 9
3.01-4% 4 4 7 15
4.01-5% 4 9 3 16
> 5% 1 - - 1

Remark: All DTMFIs and some NDTMFIs and SCUs charge flat rates.

Interest rates are high in Laos by international standards. They are usually stated on a monthly
basis. However, calculating annual effective interest rates on the basis of Table 7 is difficult as
itis not always clear whether these are rates on the declining balance or flat rates?®; reportedly,

2 A flat rate of 2% per month on an one-year loan with regular monthly payments is equivalent to 44% effective per annum, plus
extra charges and the cost of mandatory savings if any. Interest rates of money lenders in Laos are reportedly 15% to 20% per
month or higher.



all DTMFIs and some NDTMFIs and SCUs charge flat rates. By using the existing incomplete
information, almost all regulated MFls charge interest rates around 2% - 5% per month, with
only one out of 42 regulated MFIs reported on interest lower 2% per month, and another one
charge above 5%. There is no information on additional charges. In the case of SCUs, where
interest rates are around 3%-5% per month, note should be taken that savers are remunerated
by dividends calculated on the basis of profit at the end of the year; high interest rate income
of SCUs thus benefits the savers. Since flat interest rate and declining interest rate method are
mixed in this overview the learnings that can be drawn are limited. Sitill, it shall be mentioned
at this stage that an interest rate of 3% per month in flat interest method is in the case of even
repayments more expensive to the client than a credit for which an interest rate of 5% declining
is charged. Future reports will clearly distinguish between the methods at data collection stage
already to more appropriately serve for further discussion on price transparency and high credit
costs.

3.2.5 Loan Use

The total loan portfolio in 2013 is 173 billion kip, 61% of the loan portfolio is reportedly invested
in trade and services, 21% in emergencies, 15% in agriculture and livestock, 4% in unspecified
activities and only few (14 million kip) is invested in handicrafts by NDTMFIs only. The latter is
largely due to the practice of the Lao’s Post Office of not stating its loan purposes. (The respective
figures for 2011 were 41%, 20%, 26%, and 78%). All three types of regulated MFIs lend
predominantly for trade and services, and NDTMFls lend to unspecified activities more than
other.

Table 8: Loan purpose of all loans given during 2013 (full principle)

Unit: kip

Loan purpose DTMFls NDTMFls SCUs Total
Agricultures and 10,268,848,026 7,757,438,288 8,017,430,734 26,043,717,048
livestock
Trade and services 50,066,584,790 25,795,281,499 29,642,466,657 105,504,332,946
Handicraft - 14,000,000 - 14,000,000
Emergency 28,101,805,004 5,397,824,500 2,119,973,449 35,619,602,953
Other purposes* 2,594,145,961 3,142,352,800 674,604,971 6,411,103,732

Total loan use 91,031,383,781 42,106,897,087 40,454,475,811  173,592,756,679

3.2.6 Savings Information

All 53 MFIs provide savings deposit services, including NDTMFIs. There are 101,329 savings
accounts (up from 49,142 in 2011) with a total balance of 162 billion Kip (up from 63.5 billion
kip in 2011), averaging 3 billion Kip per MFI (up from 1.5 billion kip in 2011) and 1.6 million per
account (up from 1.2 million kip in 2011). With 62% of the total DTMFIs attract the largest number



of savers and 65% of total savings deposits. SCUs account for 21% of savers and 19% of
savings deposits. NDTMFIs account for 17% of savers and 16% of savings deposits. On average
MFls pay around 1.1% interest per month on savings deposits.

Table 9: Savings information

Unit: kip

Savings information DTMFIs NDTMFls SCUs Total
Number of providers with 11 24 18 53
savings products
Number of savers 63,285 16,993 21,051 101,329
Percent (%) 62 17 21 100
Average no. of savers per MFI 5,753 708 1,170 1,912
Total amount of savings (kip) 106,441,938,672 25,236,855,064 30,515,299,040 162,194,092,776
Percent (%) 65 16 19 100
Average savings per MFI (kip) 9,676,539,879 1,051,535,628 1,695,294,391 3,060,265,901
Average savings size per 1,681,946 1,485,132 1,449,589 1,600,668
person (kip)
Average savings interest rate 1.27 0.85 1.20 1.1

per month (%)

69% of the savers in regulated MFls are located in the central region, 23 % in the northern
region and 8% in the southern region. The bulk of savers in the central region are attracted by
DTMFIs and SCUs, while in the northern region by NDTMFIs and in the southern by SCUs. It
is remarkable that the average savings size per person does not significantly vary between the
institutions that are legally entitled to accept savings and the Non-Deposit Taking MFI which
are limited to an absolute savings ceiling of 200 million kip. How clients’ trust towards the
institutional groups and/ or geographic areas of operation influence this figure would be subject

to further research.




Table 10: Number of savers by region

Region DTMFIs NDTMFIs SCUs Total

Northern 4,019 14,540 6,176 24,735
(4,019) (1,616) (1,029) (1,546)

Central 59,266 2,442 11,355 73,063
(5,927 ) (188) (1,622) (2,435)

Southern 11 3,520 3,531

- (6) (704) (504)
Total 63,285 16,993 21,051 101,329
(5,753) (708) (1,170) (1,912)

Remark: Average number of savers per MFI given in parentheses.

The central region accounts for 70% (up from 67% in 2011, but down from 95% in 2011) of total
savings mobilized by regulated MFls, the northern region for 26% and the southern region for
4%. As in the case of savers (Table 10), the bulk of savings in the central region are collected
by DTMFIs and SCUs, in the northern region by NDTMFIs and in the south by SCUs.

Table 11: Amount of savings by region

Region DTMFIs NDTMFIs SCUs Total
Northern 4,180,616,000 23,530,283,027 14,666,992,069 42,377,891,096
(4,180,616,000) (2,614,475,892) (2,444,498,678) (2,648,618,194)
Central 102,261,322,672 1,699,019,037 9,602,263,707 113,462,605,416
(10,226,132,267) (123,001,464) (1,371,751,958) (3,782,086,847)
Southern - 107,553,000 6,246,043,264 6,353,596,264
- (53,776,500) (1,249,208,653) (907,656,609)
Total 106,441,938,672  25,236,855,064 30,515,299,040 162,194,092,776

(9,676,539,879)

(1,051,535,628)

(1,695,294,391)

(3,060,265,901)

Remark: Average amount of savings per MFI shown in parentheses.




3.2.7 Income Statement

To ensure their survival and growth MFIs must cover their costs and make a profit. In 2013 the
total amount of net profit after taxes excluding extraordinary income was reportedly 10.7 billion
kip (increased by 3 times of 2011). 50% of this amount was earned by DTMFIs, 37% by NDTMFls
and 13% by SCUs. If extraordinary income (such as grants) is excluded the total amount of
profit is 8.3 billion kip: DTMFIs made profit of 4.8 billion kip, NDTMFIs a profit of 2.5 billion kip
and SCUs a profit of 0.5 billion kip. With 92% of total income interest income is unsurprisingly
the MFI’'s mayor income source.

Table 12: Income statement 2013

Unit: Kip DTMFlIs NDTMFIs SCUs Total
Interest Income 26,769,412,885 12,431,704,410 8,380,221,240 47,581,338,535
Other Income (e.g. fees, service 2,023,025,519 1,174,655,360 712,351,113 3,910,031,992
charges)
Total Income 28,792,438,404 13,606,359,770 9,092,572,353 51,491,370,527
Member Dividend
Operating Expenses 8,970,852,776 5,919,742,354 4,576,665,090 19,467,260,220
Other Expenses (e.g. consultants, 11,997,871,904 4,023,609,685 4,002,420,119 20,023,901,708
studies)

Total Operating Expenses 20,968,724,680 9,943,352,039 8,579,085,209 39,491,161,928

Net Operating Income/Loss 7,823,713,724 3,663,007,731 513,487,144 12,000,208,599
Loan Loss Provision/Reserves 2,315,223,074 1,075,226,106 52,978,506 3,443,427 ,686
Extraordinary Income (e.g. grants) 352,868,714 1,237,317,265 833,150,710 2,423,336,689
Tax paid 672,287,533 43,982,500 - 716,270,033
Net profit for the period 5,189,071,831 3,781,116,390 1,293,659,348 10,263,847,569

(incl. extraordinary income)

Net profit for the period 4,836,203,117 2,543,799,125 460,508,638 7,840,510,880
(excl. grants and donations)

Table 13 presents the data of table 12 as averages per DTMFI, NDTMFI, SCU and the total
MFI sector. It must be mentioned that average values cannot display the economic situation of
the individual institutions surveyed. Few big players might dominate the figures and with their
potentially good figures they might conceal more problematic figures of smaller players.
Nevertheless — since net profit has increased for all institutional groups hope is there that the
sector was capable of increasing its operational efficiency.




Table 13: Average income statement 2013 per type of MFI

Unit: kip DTMFIs NDTMFIs SCUs Total
Interest Income 2,433,582,990 517,987,684 465,567,847 897,761,104
Other Income 183,911,411 48,943,973 39,575,062 73,774,189
(e.g. fees, service charges)
Total Income 2,617,494,400 566,931,657 505,142,909 971,535,293
Member Dividend -
Operating Expenses 815,532,071 246,655,931 254,259,172 367,306,797
Village Development -
Social Welfare -
Other Expenses 1,090,715,628 167,650,404 222,356,673 377,809,466
(e.g. consultants, studies)
Total Operating Expenses 1,906,247,698 414,306,335 476,615,845 745,116,263
Net Operating Income/Loss 711,246,702 152,625,322 28,527,064 226,419,030
Loan Loss Provision/Reserves 210,474,825 44,801,088 2,943,250 64,970,334
Extraordinary Income (e.g. grants) 32,078,974 51,554,886 46,286,151 45,723,334
Tax paid 61,117,048 1,832,604 13,514,529
Net profit for the period 471,733,803 157,546,516 71,869,964 193,657,501
(incl. extraordinary income)
Net profit for the period 439,654,829 105,991,630 25,583,813 147,934,168
(excl. grants and donations)
Comparison with 2011
Net profit for 2011 12,445,388 69,754,890 19,877,220 43,822,238
Change + 3,433% +52% +29% + 238%

3.2.8 Balance Sheet

In 2013, total assets of the regulated MFI sector amounted to 251.3 billion Kip, has doubled
since 2011 (133.4 billion kip); DTMFIs account for 56% of that amount, NDMFIs for 23% and
SCUs for 21%. There have been no substantial changes in the structure of the consolidated
balance sheet of 2011 (comprising 42 MFls) and 2013 (comprising 53 MFIs): 64% of total assets
are gross loans outstanding (up from 61% in 2011); 26% is held in cash (down from 28% in
2011); DTMFIs hold 30.5%, SCUs 20% and NDTMFIs hold 13% of total assets in cash. Relatively
speaking, DTMFIs and NDTMFIs are savings-driven, and SCUs are driven by equity (shares
and grants). Savings deposits account for 66% of total assets of the MFI| sector. 65%, 15% and




20% of the sector’s total assets are held by DTMFIs, NDTMFIs and SCUs. Donations and grants
account for 5% of the total assets of the sector. That share among DTMFIs, NDTMFIs and
SCUs: 4%, 9% and 2%, respectively. Total equity accounts for 27% of the total assets of the
sector: 20% among DTMFIs, 43% among NDTMFIs and 29% among SCUs. Return on assets
(ROA)* in 2013 was 4.0% for the MFI sector, 3.7% for DTMFls, 6.4% for NDTMFIs and 4.3%
for SCUs, quite different from 2011 when the respective ratios reportedly were 1.4%, 1.9%,
3.4% and -0.8%.

Table 14: Balance sheet 2013

Unit: kip DTMFIs NDTMFIs SCUs Total

Cash 42,769,629,504 8,554,677,670 13,014,020,664  64,338,327,838
Gross loan outstanding 83,866,205,831 41,184,076,902 34,549,365,140  159,599,647,873
Fixed and other assets 13,494,201,640 9,020,269,695 4,872,879,416 27,387,350,751
Total Asset 140,130,036,975 58,759,024,267 52,436,265,220 251,325,326,462
Saving deposits 107,036,440,430 25,355,153,830 32,340,460,439  164,732,054,699
Loan received 920,135,000 3,627,322,000 3,172,834,980 7,720,291,980
Other (unpaid interests) 2,780,407,723 5,746,942,386 1,697,230,516 10,224,580,625
Total Liability 110,736,983,153 34,729,418,216 37,210,525,935 182,676,927,304
Shares 18,077,533,158 11,141,710,520 17,034,682,126  46,253,925,804
Reserve 1,101,000,278 1,977,013,269 1,356,054,271 4,434,067,818
Donations and grants 5,850,669,697 5,317,929,859 1,169,616,201 12,338,215,757
Retain Earnings prior period, (799,621,142) 1,811,836,013 (2,061,704,349)  (1,049,489,478)
others*

Dividend Payment (25,600,000) - (3,566,568,312)  (3,592,168,312)
Profit/Loss of current year 5,189,071,831 3,781,116,390 1,293,659,348 10,263,847,569
Total Equity 29,393,053,822 24,029,606,051 15,225,739,285 68,648,399,158

Total liability and Equity 140,130,036,975 58,759,024,267 52,436,265,220 251,325,326,462

Note: * Additional capital, dividend declared

27 ROA is calculated as net profit after loan loss provisions and taxes (excluding extraordinary income such as grants and donations)
divided by total assets at year-end.




Table 15 presents the data of table 14 as averages per DTMFI, NDTMFI, SCU and the total
MFI sector. Average total assets of the sector per MFI are 4.7 billion Kip. There are wide
differences between the three types of MFIs in terms of average total assets: 12.7 billion Kip
among DTMFlIs, 2.5 billion Kip among NDTMFIs and 2.9 billion Kip among SCUs.

Table 15: Average balance sheet per type of MFI

Unit: kip DTMFIs NDTMFIs SCUs Total
Cash 3,888,148,137 356,444,903 723,001,148 1,213,930,714
Gross loan outstanding 7,624,200,530 1,716,003,204 1,919,409,174 3,011,314,111

Fixed and other assets

Total Asset

Saving deposits

Loan received

Other (unpaid interests)

Total Liability

Shares

Reserve

Donations and grants

Retain Earnings prior period,
others*

Dividend Payment

Profit/Loss of current year

Total Equity

Total liability and Equity

1,226,745,604

12,739,094,270

9,730,585,494

83,648,636

252,764,338

10,066,998,468

1,643,412,105

100,090,934

531,879,063

(72,692,831)

(2,327,273)

471,733,803

2,672,095,802

12,739,094,270

375,844,571

2,448,292,678

1,056,464,743

151,138,417

239,455,933

1,447,059,092

464,237,938

82,375,553

221,580,411

75,493,167

157,546,516

1,001,233,585

2,448,292,678

270,715,523

2,913,125,846

1,796,692,247

176,268,610

94,290,584

2,067,251,441

946,371,229

75,336,348

64,978,678

(114,539,131)

(198,142,684)

71,869,964

845,874,405

2,913,125,846

516,742,467

4,741,987,292

3,108,151,975

145,665,886

192,916,616

3,446,734,477

872,715,581

83,661,657

232,796,524

(19,801,688)

(67,776,761)

193,657,501

1,295,252,814

4,741,987,292

Note: * Additional capital, dividend declared, profit for current year



3.3 The Unregulated Microfinance Sector: Village Funds

3.3.1 Outreach of VFs by region and type of VF (with and without savings)

The microfinance survey 2013 covers 4,815 village funds (VFs) with a total of 464,256 members,
or 96 members per VF on average. This information has been provided by 362 village fund
promoters (VFPs). The majority of them have presented consolidated data on several VFs, and
a few on a single VF each. The number of total reported VF members is more than 3.5 times
the number of members/clients of regulated MFls (132,072). 47% of VFs is located in the
northern region, 34% in the central region and 19% in the southern region. 52% of VF members
is located in the central region where VF have an average size of 145 members, 32% is in the
north with an average membership of 66, and 16% in the south with an average membership
of 82. There are two types of VFs: 4,121 deposit-taking VFs?® (85%), which provide savings
and credit services, and 694 non-deposit-taking VFs® (15%), which provide credit only. The
latter solely rely on external sources of capital. The two types differ widely in terms of size:
deposit-taking VFs have 104 members on average, non-deposit-taking VFs have only 48
members. Total membership is 430,270 and 33,986 respectively. The client outreach of deposit-
taking VFs (DTVFs) is significantly higher (92% of all members) than that of non-deposit-taking
VFs (9% of all members). DTVFs are strongest in the central region (52% of all members), in
the northern region they account for 32% of all members and in the southern region for 16%.

Table 16: Outreach of VFs by region and type of VF (with and without savings)

Northern Central Southern Total
Village Fund Promoters (VFPSs) 132 161 69 362
Deposit-taking VFs:
No. of VFs1? 2,021 1,382 718 4121
No. of members 140,104 219,424 70,742 430,270
Non-deposit-taking VFs:
No. of VFs 240 257 197 694
No. of members 9,350 19,782 4,854 33,986
Total:
No. of VFs 2,261 1,639 915 4,815
Percent (%) 47 34 19 100
No. of members 149,454 239,206 75,596 464,256
Percent (%) 32 52 16 100

"Village Fund (VF) is the village with savings and credit services providing for its members within the village

28 DTVFs (savings group, self-establishing VF..., which supported and supervised by mass organizations and projects).
29 NDTVFs (government’s VDF, VDF of poverty reduction fund and fund granted by projects).




3.3.2 Loan Information

VFs have a total of 171,137 borrowers, which make up 36% (down from 52% in 2011) of their
total membership. The central region accounts for the largest number of borrowers (82,155),
the south is second (46,615) and the north third (42,367). The average number of borrowers
per VF is 36, with 50 borrowers in the central, 41 persons in the south and 17 in the northern
region. The total loan portfolio outstanding of VFs is 587 billion kip*, on average 122 million kip
per VF. The average outstanding loan per VF is 213 million kip for the center, about 76 million
kip for the northern and 71 million kip for the southern region. The average loan size outstanding
in village funds is with 3,069,076 LAK at 51% of the value of outstanding loans at formal financial
institutions (6,060,620 LAK). Loans outstanding in Deposit Taking Village Funds are with 3,7
mn LAK per loan more than twice the size as loans in funds that do not accept savings (1,66
mn LAK).

Table 17: Outreach of VFs by region and type of VF

Northern Central Southern Total
Deposit-taking VFs
No. of borrowers 38,780 69,109 41,761 149,650
Average no. of borrower per VF 19 50 58 36

Amount of loans outstanding 164,520,940,500 334,997,870,500 59,511,945,000 559,030,756,000
Average loan outstanding per VF 81,405,710 242.400,775 82,885,717 135,654,151
Average outstanding loan size 5,516,692 3,109,183 1,455,627 3,735,588

Non-deposit-taking VFs

No. of borrowers 3,587 13,046 4,854 21,487
Average no. of borrowers per VF 15 51 25 31
Amount of loans outstanding 7,649,063,000 14,723,870,500 6,325,254,000 28,698,187,500
Average loan outstanding per VF 31,871,096 57,291,325 32,107,888 41,351,855
Average outstanding loan size 1,955,505 1,701,943 1,321,849 1,658,408
Total

No. of borrowers 42,367 82,155 46,615 171,137
Average no. of borrowers per VF 17 50 41 36
Amount of loans outstanding 172,170,003,500  349,721,741,000  65,837,199,000 587,728,943,500
Average loan outstanding per VF 76,147,724 213,375,071 71,953,223 122,062,086
Average outstanding loan size 5,215,184 2,885,717 1,441,697 3,069,076

30 An equivalent of 73 mn. USD at an exchange rate of 8,000 LAK/USD.




Information on loan interest rates is only available at the level of VFPs. As shown in Table 18
below, non-deposit-taking VFs, which are externally subsidized, charge lower interest rates
than deposit taking VFs. However, it is difficult to interpret information on interest rates as no
distinction has been made in the questionnaire between flat and declining rates. Still, the
information compiled is suitable to realize at first sight, that the interest rates that are charged
by the member-owned and community-managed village funds are considerably lower than the
interest rate structure in formal non-bank financial institutions.

Table 18: Monthly loan interest rate

Interest rate of  Deposit-taking Non-deposit-taking

loan per month VFs VFs Total
0-1% 45 45 109
1.01-2% 60 11 71
2.01-3% 111 10 121
3.01-4% 24 - 24
4.01-5% 2 2 4
>5% 1 2 3

Table 19 presents information on loan use. 37% of the loan amount of 525 billion kip is invested
in agriculture and livestock, 12% in trade and services, 9% in emergencies, 4% handicrafts and
1% in other activities; on 37% of the loan portfolio there is no information. Agricultural loans are
relatively most pronounced in the north and least in the south.




Table 19: Loan purpose of all loans given during 2013 (full principle)

Purpose of loan use Northern Central Southern Total

Total loan use (kip) 220,951,713,500 237,076,069,000 67,204,692,000 525,232,474,500

Agricultures and Livestock 79,468,782,500 105,229,477,906 10,082,016,000 194,780,276,406
Trade and Services 19,749,077,000 44,359,507,000 1,198,681,000 65,307,265,000
Handicraft 7,519,861,500 13,315,626,000 663,690,000 21,499,177,500
Emergency 6,437,502,500 43,626,103,000 867,434,000 50,931,039,500
Other purposes 6,895,378,000 694,596,000 97,208,000 7,687,182,000
Percentage (%) 42.07 4514 12.80 100
Agricultures and Livestock (%) 35.97 44.39 15.00 37.08
Trade and Services (%) 8.94 18.71 1.78 12.43
Handicraft (%) 3.40 5.62 0.99 4.09
Emergency (%) 2.91 18.40 1.29 9.70
Other purpose (%) 3.12 0.29 0.14 1.46

3.3.3 Savings Information

In 2013, 4,121 DTVFs provided savings services to a total number of 419,814 savers; this was
more than four times the number of savers of regulated MFIs (101,329). The largest part of total
VF savers (51%) is in the central region, followed by the northern (33%) and the southern region
(16%). The total deposit balance is 523 billion Kip, which is on average 127 million Kip per
deposit-taking VF and 1,248,084 Kip per saver. 68% of the savings deposits are in the central
region, 22% in the northern region and 10% in the southern region. It is most remarkable again,
that the average savings per village funds is with 1,248,084 LAK per member only 30% lower
than the value that the formal financial institutions can generate per client (1,613,573 LAK).




Table 20: Savings information by region

Northern Central Southern Total
Deposit-taking VFs:
No. of savers 136,482 214,070 69,262 419,814
Percent of savers (%) 33 51 16 100
Average no. of savers per VF 68 155 96 102
Amount of savings (kip) 118,546,983,500 353,966,022,000 51,441,023,000 523,954,028,500
Percent of savings (%) 22 68 10 100
Average amount of savings 58,657,587 256,125,920 71,644,879 127,142,448
per VF (kip)
Average savings per 868,591 1,653,506 742,702 1,248,062
member (Kip)

Table 21 shows the deposit amount below 500 million kip, 501 million kip to 1 billion kip and
over 1.001 million kip. 2,635 village development funds none separated (63% of DTVFs). 1,486
of village development funds separated the amount of deposit (37% of DTVFs), There were
1,383 VDFs of deposit amount below than 500 million kip with totally amount of saving 103
billion kip, 80 VDFs of deposit amount between 501 million to 1.000 million kip with totally amount
of saving 29.4 billion kip, 23 VFDs of deposit amount over 1,001 million kip with totally amount
of saving 32.6 billion kip and 2,635 VDFs of none separate in deposit amount with totally 358.8
billion kip. This data compilation is introduced in this report for the first time and the data compiled
can serve as a first indication. In consequent reports it shall be strived to gain information on
the size clusters of the remaining 2,635 village funds, for which information was not available
this time.




Table 21: Village Fund with Savings/Member deposit

Number of
Unit: kip village fund Amount of savings Loans outstanding

<500 mn kip in deposits 1,422 103,621,536,500 100,284,223,000
500 mn<1,000 mn kip in 41 28,810,750,000 33,198,941,500
deposits

>1,000 mn kip in deposits 23 32,664,923,500 29,117,039,000
None separate in deposit 2,635 358,856,818,500 396,430,552,500
Total 4,121 523,954,028,500 559,030,756,000

3.3.4 Income Statement

Table 22 shows profit or loss of VFs in the year 2013. Total net profit of VFs is amounted to
about 18.5 billion Kip. DTVFs are responsible for a net profit of 16.5 billion Kip, which is 89%
of the total net profit of VFs. Since 89% of profit is generated by 86% of the organizations the
DTVF are slightly more profitable than NDTVF. Net profit of all VFs is 3.2% of loans outstanding;
for DTVFs itis 3% and for NDTVFs 7.2%. The income statement includes Loan Loss Provision/
Reserves, but does not distinguish between the two items; overall, very few VFs provision for
loan losses.




Table 22: Income statement 2013

Unit: kip Deposit-taking VFs  Non-deposit-taking VFs Total
Interest Income 106,039,108,000 4,048,834,500 110,087,942,500
Other Income 455,127,000 1,275,000 456,402,000

(e.g. fees, service charges)

Total Income

Member Dividend

Operating Expenses

Village Development

Social Welfare

Other Expenses
(e.g. consultants, studies)

Total Operating
Expenses

Net Operating Income/Loss

Loan Loss Provision/Reserves

Extraordinary Income
(e.g. grants)

Tax paid
Net profit for the period

(incl. extraordinary
income)

106,494,235,000

62,354,344,000

13,438,408,000

3,439,001,000

3,728,200,000

4,153,086,000

87,113,039,000

19,381,196,000

2,741,163,000

86,335,000

16,565,772,000

4,050,109,500

1,903,000

1,352,894,500

246,946,500

115,627,000

243,269,000

1,960,640,000

2,089,469,500

88,711,500

2,000,758,000

110,544,344,500

62,356,247,000

14,791,302,500

3,685,947,500

3,843,827,000

4,396,355,000

89,073,679,000

21,470,665,500

2,829,874,500

86,335,000

18,566,530,000

The average net profit is 3.8 million kip for of all VFs, 4 million kip for DTVFs and 2.9 million kip
for NDTVFs. Further details are given below.




Table 23: Income statement 2013, average per VF

Deposit-taking

Non-deposit-taking

Unit: kip VFs VFs Total
Interest Income 25,731,402 5,834,055 22,863,539
Other Income (e.g. fees, service charges) 110,441 1,837 94,788
Total Income 25,841,843 5,835,893 22,958,327
Member Dividend 15,130,877 2,742 12,950,415
Operating Expenses 3,260,958 1,949,416 3,071,922
Village Development 834,506 355,831 765,513
Social Welfare 774,289 166,610 798,303
Other Expenses (e.g. consultants, studies) 1,007,786 350,532 913,054
Total Operating Expenses 21,138,811 2,825,130 18,499,206
Net Operating Income/Loss 4,703,032 3,010,763 4,459,121
Loan Loss Provision/Reserves 665,169 127,826 587,721
Extraordinary Income (e.g. grants) 20,950 17,930
Tax paid -
Net profit for the period 4,019,843 2,882,937 3,855,977

(incl. extraordinary income)

3.3.5 VF’s Balance Sheet

Table 24 shows that DTVFs account for 94% of the total aggregate balance sheet of VFs.
Among DTVFs savings deposits make up 69%, shares and reserves 13%, and also donations
and grants 13% of total liabilities and equity; among NDTVFs donations and grants make up

81%, and reserves 2%.




Table 24: VFs’ Balance sheet for 2013 3¢

Non-deposit-taking

Unit: kip Deposit-taking VFs VFs Total

Cash 187,366,450,500 17,447,773,500 204,814,224,000
Gross loan outstanding 559,030,756,000 28,698,187,500 587,728,943,500
Fixed and other assets 8,771,280,000 268,677,000 9,039,957,000
Total Asset 755,168,486,500 46,414,638,000 801,583,124,500
Saving deposits 523,954,028,500 - 523,954,028,500
Loan received 4,746,766,000 100,000,000 4,846,766,000
Other (unpaid interests) 2,194,680,000 298,114,000 2,492,794,000
Total Liability 530,895,474,500 398,114,000 531,293,588,500
Shares 4,054,556,000 5,776,000 4,060,332,000
Reserve 90,937,506,000 1,255,795,000 92,193,301,000
Donations and grants 103,562,156,000 37,647,234,000 141,209,390,000

Retain Earnings prior
period, others*

Dividend Payment

Profit/Loss of current
year

Total Equity

Total liability and
Equity

9,432,521,000

(279,499,000)

16,565,772,000

224,273,012,000

755,168,486,500

5,121,432,000

(14,471,000)

2,000,758,000

46,016,524,000

46,414,638,000

14,553,953,000

(293,970,000)

18,566,530,000

270,289,536,000

801,583,124,500

* Additional capital, dividend declared

31 In reality, very few VFs or VFP have their own balance sheet. Their accounting and bookkeeping system is very simple, the
balance sheets for VFs were constructed after the data collection by the authors of this report.




Table 25 gives the average balance sheet of VFs. The average DTVF is nearly more than triple
as big in terms of total assets as the average NDTVF. Further details are given below.

Table 25: Average balance sheet per VF

Unit: kip Deposit-taking VFs  Non-deposit-taking VFs Total
Cash 45,466,258 25,140,884 42,536,703
Gross loan outstanding 135,654,151 41,351,855 122,062,086
Fixed and other assets 2,128,435 387,143 1,877,457
Total Asset 183,248,844 66,879,882 166,476,246
Saving deposits 127,142,448 - 108,817,036
Loan received 1,151,848 144,092 1,006,597
Other (unpaid interests) 532,560 429,559 517,714
Total Liability 128,826,856 573,651 110,341,348
Shares 983,877 8,323 843,267
Reserve 22,066,854 1,809,503 19,147,103
Donations and grants 25,130,346 54,246,735 29,326,976
Retain Earnings prior period, 2,288,891 7,379,585 3,022,628
others*
Dividend Payment (67,823) (20,852) (61,053)
Profit/Loss of current year 4,019,843 2,882,937 3,855,977
Total Equity 54,421,988 66,306,231 56,134,898
Total liability and Equity 183,248,844 66,879,882 166,476,246

* Additional capital, dividend declared



3.3.6 Return on Assets — Comparing regulated MFIs and unregulated VFs

Table 26 compares return on assets ratios (ROA) at year-end*? of the various types of
microfinance providers. The calculation excludes grants (as income) in order to get a more
meaningful sense of institutional performance. Note should be taken that the unregulated VFs
generally do not provision for loan losses®, do not write off bad debts and do not pay taxes. If
they did the ratios presented in Table 26 would be substantially lower. In 2013 regulated MFIs
did provide for loan losses and paid taxes, but did not write off bad debts. Furthermore, MFIs
and VFs cannot be directly compared because of fundamental differences in their accounting
practices. In contrast to MFIs, VFs do not pay salaries, have very low administrative expenses
and pay no interest on savings. Instead their management and governing board committee
members and their depositors are compensated with dividends, which are only calculated at
the end of the year or accounting periods by percent of profit up to 60%-70%. Table 26 shows
the ROA developments between 2011 and 2013. For VFs an unchanged calculation method is
applied.

Table 26: Adjusted Return on Assets (in percent %)

Regulated MFI and VFs ROA 2011 ROA?®
Regulated MFIs 14 4.0
DTMFls 1.9 37
NDTMFls 34 6.4
SCUs -0.8 24
VFs 9.1 2.3
Deposit-taking VFs 9.7 3.1
Non-deposit-taking VFs 3.6 43

There are three notable results of the comparison, in contrast to 2011: First, MFIs with a ROA
of 4.0% outperform regulated VFs with a ROA of 2.3% by a wide margin. Second, SCUs at a
ROA of 4.0% (-0.8 in 2011). Third, at a ROA of 4.3% NDTVFs outperform DTVFs with a ROA
of 3.1% (in 2011, 3.6% for NDTVFs and 9.7% for DTVFs).

In contrast to the before mentioned figures Table 27 now presents alternative figures for the
village funds, in which the village funds’ dividend payments are not treated as costs but
considered being profit of the village bank (which then got distributed to the members). This
actually is the return that the members received on their assets. A significantly different picture
is derived:

32 ROA is normally calculated as an average over the full year. This is not possible here because total assets are onlyavailable for
the end of period, neither for the beginning of period nor for each month.

33 As noted in the explanatory text to Table 22, “The income statement includes Loan Loss Provision/Reserves, but does not
distinguish between the two items; in all likelihood, very few, if any, VFs provision for loan losses.”

34 Note: ROA is calculated as net profit (adjusted by excluding grants from income) divided by total assets at year-end.




Table 27: Adjusted Return on Assets (in percent %)

Category Assets Profit after LLP, before Dividend ROA
VFs 801,583,124,500 80,997,038,000 10.10%
Deposit-taking VFs 755,168,486,500 78,994,377,000 10.46%
Non-deposit-taking VFs 46,414,638,000 2,002,661,000 4.31%

According to this calculation method village funds generate a return on assets that is comparable
to Laotian Commercial Bank interest rates for termed 12 month deposits. In average these
figures fit well to the experiences that BoL FISD and GIZ jointly made in the village banks that
are supported by the program Access to Finance for the Poor (AFP).

3.4 Summary and conclusions

A comparison of the microfinance survey of 2011 with the survey of 2013 shows that the overall
microfinance sector has expanded significantly.*® Especially, in the regulated MFI sector. The
structure of microfinance statistics of 2013 is similar to statistics 2009 and 2011.

From 2011 to 2013 the regulated microfinance sector grew from 42 MFIs to 53 MFIs, an
increase of 26%; DTMFIs grew from 9 to 11, NDTMFIs from 15 to 24 and SCUs has remained
18. The sector continues to be strongest in the central part of the country, comprising 30 MFls
(with 57% of total outreach), followed by the north with 16 MFIs (with 30% of outreach); the
south is with 7 MFIs (with 13% of total outreach). Outreach grew by 51% from 68,140 clients
in 2011 to 132.072 in 20113; DTMFIs grew by 140%, NDTMFIs 10% and SCUs 124%. Among
the regulated MFlIs, DTMFIs seem to hold the largest potential. In 2013 they accounted for 60%
of clients, compared with 21% among SCUs and 19% among NDTMFlIs.

In 2013, the total assets of the regulated MFI sector went up by 88%: from 133.4 billion kip to
251.3 billion kip. Total assets of DTMFIs, NDTMFI and SCUs grew by 135%, 90% and 23%,
respectively. From 2011 to 2013 loans outstanding doubled: from 80.7 billion kip to 159.5 billion
kip. The loan outstanding of DTMFIs grew by 137%, NDMFIs by 140% and SCUs by 23%,
reaching 83.9 billion Kip, 41.2 billion Kip and 34.6 billion Kip, respectively. During the same
period savings deposits grew by 159%: from 63.4 billion kip in 2011 to 164.7 billion kip in 2013:
DTMFIs grew by 204.6%, NDTMFIs by 96.9% and SCUs by 110.8%; the share of savings of
DTMFIs in terms of the MFI sector cgew from 55% to 65%, while the share of NDTMFls fell
from 20% to 15% and SCUs from 24% to 20%. According to the data available the increase in
savings of deposit-taking MFIs reflects strong growth in the Vientiane Capital.

Profitability of the regulated MFI sector is still low (and would be lower if international accounting
practices were applied), but has improved as measured by ROA (at year-end): from 1.4% in
2011 to 4% in 2013. Profitability of DTMFIs has increased from 1.9% to 3.7%, NDTMFIs from
3.4% to 6.4% and SCUs have substantially improved their performance from -0.8% to 4%.
There is wide variation between institutions within each group.

% In contrast to the NERI reports up to 2006 Nayoby Bank and APB bank are not included in the studies of 2009 and 2012.



The unregulated microfinance sector of village funds (VFs) accounts by far for the largest
portion of the total microfinance sector: 84.8% of outreach in terms of clients/members and
74.9% of total assets. From 2011 to 2013 the number of VFs has increased by 8.5% from 4,434
to 4,815, their outreach in terms of membership by 7.8% from 430,623 to 464,256; their average
size has remained at 96 members/clients. Their geographical spread is more even than that of
the regulated microfinance sector: virtually identical percentages of VFs are found in the northern
47% and central region 34% and south region 19%. Outreach in terms of membership is tilted
to the central region (52%), compared to 32% in the north and 16% in the south. From 2011 to
2013 total assets have gone up by 35% from 592.3 billion kip to 801.5 billion kip, loans outstanding
increased by 73% and savings deposits increased by 24.5%.

As in 2011, the most striking result of this survey is the vast difference found between DTVFs
and NDTVFs. This is all the more remarkable as the VF movement started in the 1990s with
revolving funds. The spread and prevalence of deposit-taking VFs is testimony to strong
propensity to save as well as a pronounced tendency to self-help, self-reliance and self-
management among the people in Laos. As of 2013 there were 4,121 deposit-taking VFs (85%
of the total number) and 694 NDTVFs (15%). Compared with 2011 the number of DTVFs has
gone up by 8.5%, but number of NDTVFs has dropped by 21%. DTVFs account for 86% of total
VF membership, 44% of borrowers and 119% of loans outstanding, average amount of loans
outstanding per VF (135.6 million kip vs. 41.3 million kip) and average loan size per borrower
(3.7 million kip vs. 1.6 million kip).

There are a number of challenges for the VF subsector, facing the Government and the donor
community:

* Transforming non-deposit-taking VFs into deposit-taking VFs, with technical assistance
and capacity building;

* Expanding outreach to the remaining 3,716 villages which are not covered, including
those in remote areas

* Building and strengthening service networks among VFs at district level, following the
examples set by GIZ and networks in the districts of Vientiane Capital and in several
other provinces (see chapter 1.3);

» Strengthening self-help, self-governance, self-management and financial and social
performance of the VFs: through their service networks and direct technical assistance
and capacity building;

* Developing an appropriate framework of regulation and supervision in partnership
between VF service networks/federations and BoL together with other relevant
stakeholders.®

* Promoting the adoption of a unified chart of accounts by VFs based on the regulation
of 2008 for SCUs and strengthening the capacity of VFPs to train trainers, bookkeepers
and accountants.

* Promoting the registration of VFs at appropriate levels and the licensing of larger DTVFs
and NDTVFs by BoL in cooperation with their respective service networks, thereby
gradually integrating VFs as semiformal MFIs into the regulated microfinance sector.
This especially applies for the deposit taking village funds with recognizable size, as
shown in table 21.

36 This is one of the long term goals of the GIZ project Microfinance in Rural Areas - Access to Finance for the Poor (AFP).




e Strengthen the capacity of the Microfinance Association to function as an effective
self-organized network and service provider for all formal and semiformal MFIs.

We are confident that the excellent cooperation of government organizations and BoL with the
private sector, the Microfinance association (MFA) and the donor community will continue to
contribute to the progress of the microfinance sector, leading to sustainable poverty alleviation
and prosperity for all in the Lao PDR.




Chapter 4: Microfinance Statistics at the Provincial
Level

1. Phongsaly Province

Capital: Phongsaly Number of Households:

Population: 181.607 people 31.169 Households

Area: 16.270 km? 7 Districts: Phongsaly, May,

Khua, Samphanh, Boon
Density: 11 people/Km? P .
neua , Nhot ou and Boontai.

Number of Villages: 536
Villages

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

Phongsaly province is located in the remotest northern region of Lao PDR, dominated by rugged,
mountainous terrain and an abundance of thick forest and Fast-flowing Rivers. Microfinance
has made inroads into this difficult terrain, but only to a limited extent. There is only one NDTMFI
in this area, Phongsaly Microfinance Institution for Development (IFDP), providing its service
since 2006 and 5,241 members or clients (2013). In addition, in 2013 there are 145 VFs and
a total of 7,326 members or clients with access to microfinance services. This includes 3,029
borrowers with a total amount of loans outstanding of 8.77 billion kip. The promoting organizations
who play a key role for microfinance services in this province are the Lao Women Union and
the Poverty Eradication and Rural Development Offices at district level. International promoters
include Ausaid, EU, GAA and the Danish Red Cross.

Table 1: Financial Support

Regulated MFls VFs
Non-deposit
DTMFls NDTMFls SCUs total Deposit taking taking total
Total - 1,586,367,655 - 1,586,367,655  2,977,110,000 120,000,000  3,097,110,000
amount of
financial
supports
Loans - 820,880,000 - 820,880,000 - -

Grants - 765,487,655 - 765,487,655  2,977,110,000 120,000,000  3,097,110,000




Table 2: Coverage of Villages and Members/Clients

Regulated MFls VFs
Deposit Non-deposit
DTMFIs NDTMFls SCUs total taking taking total
No. of supporters - - - - 11 1 12
No. of entities - 1 - 1 141 4 145
Percent (%) - 100 - 100 97 3 100
No. members/clients - 5,241 - 5,241 7,263 63 7,326
Percent (%) - 100 - 100 99 1 100
Average no. of members - 5,241 - 5,241 52 16 51
per entity
Table 3: Credit Information
Regulated MFls VFs
Non-deposit

DTMFls NDTMFls SCUs total Deposit taking taking total
No. of Borrowers in 1,328 1,328 2,966 63 3,029
the year
Percent (%) 100 100 98 2 100
Average no. of 1,328 1,328 21 16 21
Borrower per entity
Total Amount of 14,966,549,500 14,966,549,500 8,645,276,000 133,969,000 8,779,245,000
Loan Outstanding
Percent (%) 100 100 98 2 100
Average loan 15,215,150,500 15,215,150,500 310,067,255 33,424,000 171,745,628
outstanding per
entity
Average 11,457,192 11,457,192 14,740,217 2,122,159 7,238,887

outstanding loan
size




Table 4: Loan Usage — Amount Loaned (Kip)

Regulated MFls VFs with

DTMFls NDTMFls SCUs total Deposit taking  Non-deposit taking total
Total Loan - 15,215,150,500 - 15,215,150,500 43,719,483,000 133,696,000 43,853,179,000
provision
Agricultures - 3,984,167,000 - 3,984,167,000 3,326,497,000 40,190,000 3,366,687,000
and
Livestock
Trade and - 6,142,642,000 - 6,142,642,000 1,953,780,000 321,520,000 2,275,300,000
Services
Handicraft - 14,000,000 - 14,000,000 519,520,500 133,960,000 653,480,500
Emergency - 4,080,225,000 - 4,080,225,000 803,843,500 48,229,000 852,072,500
Other - 994,116,500 - 994,116,500  1,899,888,000 - 1,899,888,000
Purpose

Table 5: Saving Information

Regulated MFls VFs
Non-deposit

DTMFIs NDTMFls SCUs total Deposit taking taking total
Number of savers - 3,913 - 3,913 6,975 - 6,975
Average no. of - 3,913 - 3,913 49 - 49
savers per entity
Total amount of - 14,707,664,685 -  14,707,664,685 4,671,742,000 - 4,671,742,000
savings
Average saving - 14,707,604,685 -  14,707,664,685 33,132,922 - 33,132,922
per entity
Average savings - 3,758,667 - 3,758,667 669,784 - 669,784

size per member




Table 6: Income Statement

Regulated MFls VFs
Non-deposit
Unit: kip DTMFls NDTMFIs ~ SCUs total Deposit taking taking total
Interest Income 2,703,989,088 2,703,989,088 870,366,000 12,176,500 882,542,500
Other Income 298,426,900 298,426,900 5,502,000 - 5,502,000

(e.g. fees, service
charges)

Total Income

Member dividend

Operating
Expenses

Expenses for
Village

Development

Expenses for
Social
Welfare

Other Expenses
(e.g. consultants,

studies)

Total Operating
Expenses

Net Operating
Income/Loss

Loan Loss
Provision/Reserves

Extraordinary
Income (e.g.grants)

Tax paid

Net profit for the
period

3,002,415,988

1,282,159,476

1,023,571,332

2,305,730,808

696,685,180

447,285,750

249,399,430

- 3,002,415,988 875,868,000 12,176,500 888,044,500

1,282,159,476

1,023,571,332

2,305,730,808

696,685,180

447,285,750

249,399,430

463,155,000 - 463,155,000

71,408,000 1,218,500 72,626,500

81,650,000 1,822,500 83,472,500

79,107,500 - 79,107,500

100,744,000 4,871,000 105,615,000

796,064,500 7,912,000 803,976,500

79,803,500 4,264,500 84,068,000

108,744,000 4,264,500 113,008,500

(28,940,500) - (28,940,500)
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2. Luangnamtha Province

Capital: Numtha Number of Households:

Population: 175.785 people 30.898 Households

Area: 9.325 km? 5 Districts: Namtha, Sing,
Long, Viengphoukha and

Density: 19 people/Km?
Nalae.

Number of Villages:
362 Villages

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

Luangnamtha province, in the upper northwest of Lao PDR; there was microfinance extension.
In 2013, there were 1 DTMFI, 1 SCU and 222 deposit-taking and 26 non-deposit-taking VFs.
They provide small financial services to about 14,743 members/clients, with a total amount of
outstanding loans of 28.2 billion kip. There are 3 promoters playing a key role in Luangnamtha
province: GlZ, Lao Women Union and ACCU.

Table 1: Financial Support

Regulated MFls VFs
Non-deposit
DTMFIs  NDTMFIs SCUs total Deposit taking taking total
Total amount of - 401,000,000 11,729,000 412,729,000 9,655,885,000 476,598,000 10,132,483,000
financial supports
Loans - - - - 2,415,979,000 - 2,415,979,000
Grants - 401,000,000 11,729,000 412,729,000 7,239,906,000 476,598,000 7,716,504,000

Table 2: Coverage of Villages and Members/Clients

Regulated MFls VFs
DTMFIs NDTMFIs SCUs total Deposittaking Non-deposit taking  total

No. supporter - - - - 21 6 27
No. of entities - 1 1 2 222 26 248
Percent (%) - 50 50 100 90 10 100
No. members/clients - 61 269 330 14,055 358 14,413
Percent (%) - - 81.52 100 98 2 100

Average no. of members per entity - 61 269 165 63 14 58




Table 3: Credit Information

Regulated MFls VFs
Non-deposit

DTMFIs  NDTMFIs SCUs total Deposit taking taking total
No. of - 44 132 176 5,916 336 6,252
Borrowers in
the year
Percent - 25 75 100 95 5 100
(%)
Average no. - 44 132 176 27 13 25
of Borrower
per entity
Total - 1,621,096,500 1,154,268,000 2,775,364,500 22,788,563,000 374,269,000 23,162,832,000
Amount of
Loan
Outstanding
Percent - 58.41 41.59 100 98 2 100
(%)
Average - 1,637,293,500 1,167,600,000 1,402,446,750 112,241,441 18,530,077 102,416,863
loan
outstanding
per entity
Average - 37,211,216 - 37,211,216 4,211,900 1,433,875 5,645,775

outstanding
loan size




Table 4: Loan Usage — Amount Loaned (Kip)

Regulated MFls V/Fs with
Non-deposit
DTMFIs  NDTMFIs SCUs total Deposit taking taking total
Total Loan - 1,637,293,500 1,167,600,000 2,804,893,500 24,917,600,000 481,782,000 25,399,382,000
provision
Agricultures - 25,199,000 101,000,000 126,199,000 16,245,899,000 285,951,000 16,531,850,000

and Livestock

Trade and - 286,094,500 795,600,000 1,081,694,500 3,748,135,000 153,745,000 3,901,880,000
Services
Handicraft - - - - 205,264,000 42,086,000 247,350,000
Emergency - - 271,000,000 271,000,000 873,117,000 - 873,117,000
Other - 1,326,000,000 - 1,326,000,000 3,845,185,000 - 3,845,185,000
Purpose

Table 5: Saving Information

Regulated MFls VFs
Non-deposit

DTMFIs  NDTMFIs  SCUs total Deposit taking taking total
Number of savers 17 - 17 13,219 - 13,219
Average no. of 17 - 17 60 60
savers per entity
Total amount of 365,356,000 - 365,356,000 10,208,121,000 - 10,208,121,000
savings
Average saving 365,356,000 - 365,356,000 45,982,527 45,982,527
per entity
Average savings 21,491,529 - 21,491,529 772,231 772,231

size per member
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3. Bokeo Province

Capital: Huoixai Number of Households:

Population: 178.140 people 30.190 Households

Area: 6.196 km? 5 Districts: Houixai,
Tonpheung, Meung,

Density: 29 people/Km?
Pha oudom and Paktha

Number of Villages:
265 Villages

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

Bokeo province, in the northern region of Lao PDR, Microfinance has been promoted since
2000 by GIZ through the Village Community Development Fund of Bokeo, in order to reduce
poverty and to assist people in rural areas to access financial services for income-generating
activities. As of 2013, there is one NDTMFI, (NDTMFI Village Community Development Fund
of Bokeo)*. In addition there are 244 VFs. They comprise 19,595 members/clients and about
11,870 borrowers with total loans outstanding around 15.33 billion kip. NCA, VICO and GIZ are
the main promoters.

Table 1: Financial Support

Regulated MFls VFs
Non-deposit
DTMFIs ~ NDTMFIs SCUs total Deposit taking taking total

Total amount - 226,000,000 - 226,000,000 7,289,391,000 812,379,000  8,101,770,000
of financial

supports

Loans - - - - 411,649,000 - 411,649,000
Grants - 226,000,000 - 226,000,000 6,877,742,000 812,379,000 7,690,121,000

7 In 2009 the NDTMFI acted as network support organization for some 138 VFs. Due to flaws in data collection and processing
these VF are not mentioned in the VF sections but under the information for the NDTMFI.




Table 2: Coverage of Villages and Members/Clients

Regulated MFls VFs

DTMFIs NDTMFIs  SCUs total Deposit taking ~ Non-deposit taking total

No. supporter - - - - 8 3 11
No. of entities - 1 - 1 218 26 244
Percent (%) - 100 - 100 89 11 100
No. members/clients - 97 - 97 18,418 1,080 19,498
Percent (%) - 100 - 100 94 6 100
Average no. of - 97 - 97 84 42 80
members per entity
Table 3: Credit Information
Regulated MFls VFs
Non-deposit

DTMFIs  NDTMFIs  SCUs total Deposit taking taking total
No. of Borrowers - 51 - 51 11,415 404 11,819
in the year
Percent (%) - 100 - 100 97 3 100
Average no. of - 51 - 51 52 16 48
Borrower per
entity
Total Amount of - 165,294,000 - 165,294,000 13,950,567,000 896,737,000  14,847,304,000
Loan
Outstanding
Percent (%) - 100 - 100 94 6 100
Average loan - 170,213,000 - 170,213,000 65,440,872 34,489,885 62,142,816
outstanding per
entity
Average - 3,337,510 - 3,337,510 1,249,769 2,219,646 1,282,921

outstanding
loan size




Table 4: Loan Usage — Amount Loaned (Kip)

Regulated MFls VFs with
Non-deposit
DTMFIs  NDTMFIs  SCUs total Deposit taking taking total
Total Loan - 170,213,000 - 170,213,000 14,266,110,000 896,737,000 15,162,847,000
provision
Agricultures and - 17,244,000 - 17,244,000  10,790,569,000 896,737,000 11,687,306,000
Livestock
Trade and - 152,969,000 - 152,969,000 810,537,000 810,537,000
Services
Handicraft - - - - 586,651,000 586,651,000
Emergency - - - - 1,046,583,000 1,046,583,000
Other Purpose - - - - 592,170,000 592,170,000
Table 5: Saving Information
Regulated MFls VFs
Non-deposit
DTMFIs  NDTMFIs  SCUs total Deposit taking taking total
Number of savers - 46 46 18,349 - 18,349
Average no. of - 46 - 46 84 84
savers per entity
Total amount of - 18,260,000 - 18,260,000 9,111,331,000 9,111,331,000
savings
Average saving per - 18,260,000 - 18,260,000 41,795,096 41,795,096
entity
Average savings size - 396,957 - 396,957 496,557 496,557

per member
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4. Oudomxay Province

Capital: Xay Number of Households:

Population: 321.542 people 51.165 Households

Area: 15.370 km? 7 Districts: Xay, La, Namor,

Density: 21 people/Km? Nga, Beng, Hoon, Pakbeng

Number of Villages:
471 Villages

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

Microfinance was initially introduced in Oudomxay in 1999 by Oudomxay Department of Finance
as name Oudomxay Microfinance Office, and give credit service for Members/clients; now they
Oudomxay Development NDTMFI. As of 2013 there were 2 NDTMFIs and 156 village funds
with a total of 26,416 members/clients, including 12,889 borrowers and a loan portfolio of 26.4
billion kip. The main promoters are the district Lao Women Unions and Poverty Eradication and
Rural Development Offices.

Table 1: Financial Support

Regulated MFls VFs
Non-deposit

DTMFIs NDTMFls SCUs total Deposit taking taking total
Total amount - 2,358,929,271 - 2,358,929,271  5,890,657,500 753,120,000  6,643,777,500
of financial
supports
Loans - 654,000,000 - 654,000,000 - - -
Grants - 1,704,929,271 - 1,704,929,271  5,890,657,500 753,120,000  6,643,777,500




Table 2: Coverage of Villages and Members/Clients

Regulated MFls VFs
Deposit Non-deposit

DTMFls NDTMFls SCUs total taking taking total
No. supporter - - - - 18 1 19
No. of entities - 2 - 2 144 12 156
Percent (%) - 100 - 100 92 8 100
No. members/clients - 14,585 - 14,585 11,156 675 11,831
Percent (%) - 100 - 100 94 6 100
Average no. of - 7,293 - 7,293 77 56 76

members per entity

Table 3: Credit Information

Regulated MFls VFs
Non-deposit

DTMFIs ~ NDTMFIs SCUs total Deposit taking taking total
No. of Borrowers - 4,767 - 4,767 7,557 565 8,122
in the year
Percent (%) - 100 - 100 93 7 100
Average no. of - 2,384 - 2,384 52 47 52
Borrower per
entity
Total Amount of - 14,087,775566 -  14,087,775,566 11,583,254,500 555,349,000 12,138,603,500
Loan
Outstanding
Percent (%) - 100 - 100 95 5 100
Average loan - 7,161,236,682 - 7,161,236,682 80,439,267 46,279,083 77,811,561
outstanding per
entity
Average - 3,004,505 - 3,004,505 1,532,785 982,919 1,494,534

outstanding loan
size




Table 4: Loan Usage — Amount Loaned (Kip)

Regulated MFls VFs with
Non-deposit
DTMFls NDTMFls SCUs total Deposit taking taking total
Total Loan - 14,322,473,364 - 14,322,473,364 11,583,254,500 555,349,000 12,138,603,500
provision
Agricultures - 1,807,644,667 - 1,807,644,667  8,796,966,500 444,279,000 9,241,245,500
and Livestock
Trade and - 12,514,828,697 - 12,514,828,697 2,872,819,000 83,302,000  2,956,121,000
Services
Handicraft - - - - 648,651,000 - 648,651,000
Emergency - - - - 176,350,000 27,768,000 204,118,000
Other Purpose - - - - 381,933,000 - 381,933,000

Table 5: Saving Information

Regulated MFls VFs
Non-deposit

DTMFls NDTMFls SCUs total Deposit taking taking total
Number of savers - 9,818 - 9,818 9,665 - 9,665
Average no. of - 4,909 - 4,909 67 - 67
savers per entity
Total amount of - 7,911,241,642 - 7.911,241,642 7,122,784,500 - 7,122,784,500
savings
Average saving - 3,955,620,821 - 3,955,620,821 49,463,781 - 49,463,781
per entity
Average savings - 805,790 - 805,790 736,967 - 736,967

size per member
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5. Luangprabang Province

Capital: Luangprabang Number of Households:

Population: 471.390 people 76.475 Households

Area: 16.875 km? 12 Districts: Luangprabang,
Xieng ngeun, Nan, Park ou,

Density: 28 people/Km? .
Nambak, Ngoi, Pak xeng,

Number of Villages:
768 Villages

Phonxay, Chomphet,
Viengkham, phoukhoune
and Phonthong

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

Microfinance has been actively promoted in Luangprabang since 2004, when the provincial
government introduced VFs in 4 poor districts (Phonesay, Pakseng, Viengkham and Phookhoun).
Later in the same year, the Luangprabang Savings and Credit Union*® was established. Since
then microfinance has been growing to comprise 1 DTMFI, 1 NDTMFI, 5 SCUs and 670 village
funds in 2013. There are a total of 46,903 members/clients, about 4,886 of them borrowers with
a portfolio of loans outstanding of 39.8 billion kip. The main promoters are the district Lao Women
Unions, the Poverty Eradication and Rural Development offices, World Vision and ACCU.

Table 1: Financial Support

Regulated MFls VFs
Non-deposit
DTMFIs NDTMFls SCUs total Deposit taking taking total

Total 124,125,000 692,352,000 109,063,000 925,540,000 10,133,913,000 4,229,184,000 14,363,097,000
amount of

financial

supports

Loans - 692,352,000 - 692,352,000 -

Grants 124,125,000 - 109,063,000 233,188,000 10,133,913,000 4,229,184,000 14,363,097,000

38 One of 3 pilot projects supported by ADB




Table 2: Coverage of Villages and Members/Clients

Regulated MFIs VFs
Non-deposit
DTMFIs ~ NDTMFls SCUs total Deposit taking taking total
No. supporter - - - - 20 6 26
No. of entities 1 1 5 7 596 74 670
Percent (%) 14 14 72 100 89 11 100
No. members/clients 4,869 8,668 13,537 29,331 4,035 33,366
Percent (%) 36 - 64 100 88 12 100
Average no. of members per entity 4,869 1,734 1,934 49 55 50
Table 3: Credit Information
Regulated MFls VFs
Non-deposit

DTMFIs NDTMFIs SCUs total Deposit taking taking total
No. of 850 225 2,492 3,567 103 1,216 1,319
Borrowers in
the year
Percent (%) 24 6 70 100 8 92 100
Average no. 850 225 498 510 0.17 16 2
of Borrower
per entity

Total Amount 5,744,197,250 547,134,950 11,946,453,670 18,237,785,870 16,847,923,000 4,806,052,000 21,653,975,000
of Loan

Outstanding
Percent (%) 315 3 65.5 100 78 22 100
Average loan 6,060,435,000 683,568,300 3,323,449,897 3,337,321,826 28,268,327 44,254,311 30,033,943
outstanding
per entity
Average 7,129,924 3,038,081 6,668,238 6,549,272 163,572,068 2,693,108 15,256,059

outstanding
loan size
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6. Houaphan Province

Capital: Xamneua Number of Households:

Population: 341.972 people 46.618 Households

Area: 16.500 km? 9 Districts: Xamneua,
. Xiengkhor, Viengthong,
Density: 21 people/Km? i
Viengxay, Huameuang,

Number of Villages: Xamtay, Sopbao, Add and
716 Villages Kuan

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

Since 2003, VFs have been actively promoted by the government of Huaphan province. As of
2013 there were 279 DTVFs and 1 NDTMFI with a total of 10,072 members/clients, including
7,217 borrowers with a total amount of loans outstanding of 23.71 billion Kip. The main promoter
in the province is the Lao Women Union with UNODC and Lao Red Cross as partners.

Table 1: Financial Support

Regulated MFls VFs
DTMFIs  NDTMFIs  SCUs total Deposit taking  Non-deposit taking total
Total amount of - 56,732,500 - 56,732,500  19,517,075,000 210,000,000 19,727,075,000
financial supports
Loans - - - - - - -
Grants - 56,732,500 - 56,732,500  19,517,075,000 210,000,000 19,727,075,000

Table 2: Coverage of Villages and Members/Clients

Regulated MFls VFs
DTMFIs NDTMFIs SCUs total Deposittaking Non-deposit taking total

No. supporter - - - - 14 1 15
No. of entities - 1 - 1 260 19 279
Percent (%) - 100 - 100 93 7 100
No. members/clients - 366 - 366 9,557 149 9,706
Percent (%) - 100.00 - 100 98 2 100

Average no. of members per entity - 366 - 366 37 8 35




Table 3: Credit Information

Regulated MFls VFs
Non-deposit

DTMFIs  NDTMFIs  SCUs total Deposit taking taking total
No. of Borrowers in - 108 - 108 6,960 149 7,109
the year
Percent (%) - 100 - 100 98 2 100
Average no. of - 108 - 108 27 8 25
Borrower per entity
Total Amount of - 578,562,750 - 578,562,750 22,931,200,000 210,000,000 23,141,200,000
Loan Outstanding
Percent (%) - 100.00 - 100 99 1 100
Average loan - 591,924,000 - 591,924,000 101,346,677 11,052,632 95,197,620
outstanding per
entity
Average outstanding - 5,480,778 - 5,480,778 3,785,939 1,409,396 3,736,128
loan size

Table 4: Loan Usage — Amount Loaned (Kip)

Regulated MFls V/Fs with
Non-deposit
DTMFIs ~ NDTMFIs  SCUs total Deposit taking taking total

Total Loan - 591,924,000 - 591,924,000 26,350,136,000 210,000,000 26,560,136,000
provision

Agricultures and - 165,274,000 - 165,274,000 22,455,709,000 - 22,455,709,000
Livestock

Trade and - 308,927,000 - 308,927,000  1,304,790,000 - 1,304,790,000
Services

Handicraft - - - - 1,228,231,000 210,000,000  1,438,231,000
Emergency - - - - 1,361,406,000 - 1,361,406,000

Other Purpose - 117,723,000 - 117,723,000




Table 5: Saving Information

Regulated MFls VFs
Non-deposit

DTMFIs  NDTMFIs  SCUs total Deposit taking taking total
Number of savers - 258 - 258 9,107 - 9,107
Average no. of - 258 - 258 35 - 35
savers per entity
Total amount of - 233,399,500 - 233,399,500 5,235,861,000 - 5,235,861,000
savings
Average saving per - 233,399,500 - 233,399,500 20,137,927 - 20,137,927
entity
Average savings size - 904,649 - 904,649 574,927 - 574,927

per member




Table 6: Income Statement

Regulated MFls VFs
Non-deposit
Unit: kip DTMFIs  NDTMFIs  SCUs total Deposit taking taking total
Interest Income - 211,288,000 - 211,288,000 2,613,855,000 10,500,000 2,624,355,000
Other Income - 7,701,000 - 7,701,000 - - -
(e.g. fees, service
charges)
Total Income - 218,989,000 - 218,989,000 2,613,855,000 10,500,000 2,624,355,000
Member dividend - - - 1,053,143,000 - 1,053,143,000
Operating Expenses - 35,104,000 - 35,104,000 643,440,000 1,260,000 644,700,000
Expenses for Village - - - - 96,484,000 - 96,484,000
Development
Expenses for Social - - - - 19,297,000 840,000 20,137,000
Welfare
Other Expenses - 71,901,913 - 71,901,913 96,512,000 5,225,000 101,737,000
(e.g. consultants,
studies)
Total Operating - 107,005,913 - 107,005,913  1,908,876,000 7,325,000 1,916,201,000
Expenses
Net Operating - 111,983,087 - 111,983,087 704,979,000 3,175,000 708,154,000
Income/Loss
Loan Loss - 8,005,500 - 8,005,500 57,983,000 - 57,983,000
Provision/Reserves
Extraordinary Income - 5,172,565 - 5,172,565 - - -
(e.g.grants)
Tax paid - - - - - - -
Net profit for the - 109,150,152 - 109,150,152 646,996,000 3,175,000 650,171,000

period




Table 7: Balance Sheet

Regulated MFls VFs with
Non-deposit
Unit: kip DTMFIs  NDTMFIs  SCUs total Deposit taking taking total
Cash - 103,495,281 - 103,495,281  4,129,423,000 3,175,000  4,132,598,000
Gross loan - 578,562,750 - 578,562,750  22,931,200,000 210,000,000 23,141,200,000
outstanding
Fixed and other - 41,764,517 - 41,764,517 260,891,000 - 260,891,000
assets
Total Asset - 723,822,548 - 723,822,548 27,321,514,000 213,175,000 27,534,689,000
Saving deposits - 259,586,500 - 259,586,500  5,235,861,000 - 5,235,861,000
Loan Received - - - -
Others - 59,302,174 - 59,302,174
(Unpaid dividend)
Total Liability - 318,888,674 - 318,888,674 5,235,861,000 - 5,235,861,000
Shares - 127,314,000 - 127,314,000
Reserve - - - - 186,389,000 - 186,389,000
Donation and - 56,732,500 - 56,732,500  19,517,075,000 210,000,000 19,727,075,000
grant
Retained earnings - 111,737,222 - 111,737,222 1,735,193,000 - 1,735,193,000
prior period,
others*
Dividend Payment - - - -
Profit/Loss of - 109,150,152 - 109,150,152 646,996,000 3,175,000 650,171,000
current year
Total Equity - 404,933,874 - 404,933,874 22,085,653,000 213,175,000 22,298,828,000
Total Liability - 723,822,548 - 723,822,548 27,321,514,000 213,175,000 27,534,689,000
and
Equity

Note: * Additional capital, dividend declared




7. Sayaboury Province

Capital: Xayyabury Number of Households:

Population: 396.331 people 73.565 Households

Area: 16.389 km? 11 Districts: Xayyabury,
. Khop, Hongsa, Ngeun,

Density: 24 people/Km? ) . .
Xienghone, Phiang, Parklai,

Number of Villages: Kenethao. Botene

433 Villages Thongmyxay and Xaysathan

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

Microfinance in Xayabouly dates back to 1999 when it was introduced by microfinance office
under the supervision of the Provincial Financial Department the same time as Oudomxay
Province.As of 2013, there were 2 NDTMFIs supported by G1Z*° and 519 VFs; In all there were
53,547 members/clients, about 4,882 of borrowers with a total amount of loans of 79.8 billion
kip. Most of the VFs are under the supervision of the Lao Women Unions and Poverty Eradication
and Rural Development offices in partnership with ACCU and IFAD.

Table 1: Financial Support

Regulated MFls VFs
Non-deposit
DTMFIs NDTMFls SCUs total Deposit taking taking total
Total amount of - 2,202,797,179 - 2,202,797,179 2,537,816,000 1,409,232,000 3,947,048,000
financial supports
Loans - 612,500,000 - 612,500,000 972,046,000 - 972,046,000
Grants - 1,590,297,179 - 1,690,297,179  1,565,770,000 1,409,232,000 2,975,002,000

3% In 2009 the two NDTMFIs acted as network support organizations for some 80 VFs. Due to flaws in data collection and processing
these VF are not mentioned in the VF sections but under the information for the NDTMFIs. There is no additional information
for 2011.




Table 2: Coverage of Villages and Members/Clients

Regulated MFls VFs

Deposit ~ Non-deposit
DTMFIs  NDTMFIs  SCUs total taking taking total

No. supporter - - - - 19 3 22
No. of entities - 2 - 2 440 79 519
Percent (%) - 100 - 100 85 15 100
No. members/clients - 233 - 233 50,324 2,990 53,314
Percent (%) - 100.00 - 100 94 6 100
Average no. of members per entity - 117 - 117 114 38 103

Table 3: Credit Information

Regulated MFls VFs
Non-deposit

DTMFIs  NDTMFIs SCUs total Deposit taking taking total
No. of Borrowers - 165 - 165 3,863 854 4717
in the year
Percent (%) - 100 - 100 82 18 100
Average no. of - 83 - 83 9 11 9
Borrower per
entity
Total Amount of - 2,116,350,375 - 2,116,350,375 67,774,157,000 672,687,000 68,446,844,000
Loan
Outstanding
Percent (%) - 100 - 100 99 1 100
Average loan - 1,090,095,250 - 1,090,095,250 173,301,839 18,506,519 149,739,545
outstanding per
entity
Average - 13,213,276 - 13,213,276 19,739,272 1,711,961 16,475,477

outstanding loan
size




Table 4: Loan Usage — Amount Loaned (Kip)

Regulated MFls VFs with
Non-deposit
DTMFls NDTMFls SCUs total Deposit taking taking total
Total Loan - 2,180,190,500 - 2,180,190,500 76,252,809,000 1,462,015,000 77,714,824,000
provision
Agricultures - 695,700,000 - 695,700,000  2,241,723,000 584,806,000  2,826,529,000
and
Livestock
Trade and - 1,126,520,500 - 1,126,520,500  4,855,908,000 327,403,000  5,183,311,000
Services
Handicraft - - - - 121,278,000 403,604,000 524,882,000
Emergency - 307,970,000 - 307,970,000 244,558,000 35,000,000 279,558,000
Other - 50,000,000 - 50,000,000 - 111,202,000 111,202,000
Purpose

Table 5: Saving Information

Regulated MFls VFs
Non-deposit

DTMFIs  NDTMFIs  SCUs total Deposit taking taking total
Number of - 68 - 68 49,939 - 49,939
savers
Average no. - 34 - 34 113 - 113
of savers per
entity
Total amount - 86,100,000 - 86,100,000 71,097,380,000 - 71,097,380,000
of savings
Average - 43,050,000 - 43,050,000 161,584,955 - 161,584,955
saving per
entity
Average - 1,266,176 - 1,266,176 1,423,684 - 1,423,684
savings size

per member




Table 6: Income Statement

Regulated MFls VFs
Non-deposit
Unit: kip DTMFIs ~ NDTMFIs  SCUs total Deposit taking taking total
Interest Income - 657,480,538 - 657,480,538 8,821,748,000 217,354,000  9,039,102,000
Other Income - 180,496,500 - 180,496,500 162,574,000 - 162,574,000
(e.q. fees, service
charges)
Total Income - 837,977,038 - 837,977,038 8,984,322,000 217,354,000  9,201,676,000
Member dividend - - 2,514,128,000 1,226,000 2,515,354,000
Operating - 562,836,834 - 562,836,834 1,124,894,000 106,035,000  1,230,929,000
Expenses
Expenses for - - - - 211,494,000 3,681,000 215,175,000
Village
Development
Expenses for - - - - 41,488,000 - 41,488,000
Social Welfare
Other Expenses - 228,288,171 - 228,288,171 219,211,000 121,436,000 340,647,000
(e.g. consultants,
studies)
Total Operating - 791,125,005 - 791,125,005 4,111,215,000 232,378,000  4,343,593,000
Expenses
Net Operating - 46,852,033 - 46,852,033 4,873,107,000 (15,024,000) 4,858,083,000
Income/Loss
Loan Loss - 42,317,625 - 42,317,625 143,876,000 - 143,876,000
Provision/
Reserves
Extraordinary - 209,421,000 - 209,421,000
Income (e.g.
grants)
Tax paid - - - -
Net profit for - 213,955,408 - 213,955,408 4,729,231,000 (15,024,000) 4,714,207,000

the period




Table 7: Balance Sheet

Regulated MFls VFs with
Non-deposit
Unit: kip DTMFIs  NDTMFIs  SCUs total Deposit taking taking total
Cash 771,494,363 771,494,363  13,270,000,000 803,250,000  14,073,250,000
Gross loan 2,116,350,375 2,116,350,375 67,774,157,000 672,687,000  68,446,844,000
outstanding
Fixed and other 157,810,366 157,810,366  1,590,262,000 140,587,000  1,730,849,000

assets

Total Asset

Saving deposits

Loan Received

Others (Unpaid
dividend)

Total
Liability

Shares

Reserve

Donation and
grant

Retained
earnings prior

period, others*

Dividend
Payment

Profit/Loss of
current year

Total Equity

Total Liability

and Equity

3,045,655,104

86,100,000

612,500,000

43,293,017

741,893,017

200,000,000

1,590,297,179

299,509,500

213,955,408

2,303,762,087

3,045,655,104

3,045,655,104 82,634,419,000 1,616,524,000 84,250,943,000

86,100,000

612,500,000

43,293,017

71,097,380,000

972,046,000

769,000

102,679,000

71,097,380,000

972,046,000

103,448,000

741,893,017 72,070,195,000 102,679,000 72,172,874,000

200,000,000

1,590,297,179

299,509,500

213,955,408

2,895,005,000

1,565,770,000

1,374,218,000

4,729,231,000

134,108,000

1,409,232,000

(14,471,000)

(15,024,000)

3,029,113,000

2,975,002,000

1,374,218,000

(14,471,000)

4,714,207,000

2,303,762,087 10,564,224,000 1,513,845,000 12,078,069,000

3,045,655,104 82,634,419,000 1,616,524,000 84,250,943,000

Note: * Additional capital, dividend declared




8. Vientiane Capital

Capital: Chanthabuly Number of Households:

Population: 810.846 people 145.558 Households

Area: 3.920 km? 9 Districts: Chanthabuly,
. Sikhottabong, Xaysetha,
Density: 207 people/Km? . ;
Sisattanak, Naxaithong,
Number of Villages: Xaythany, Hadxaifong,

481 Villages Sangthong and Parkngum

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

Vientiane Capital is biggest center of microfinance activities in the Lao PDR, due to the high
population density as well as a high demand for financial services. There are 20 regulated MFls:
9 DTMFlIs, 2 SCUs, 9 NDTMFIs and about 433 VFs, with a total of about 193,301 members or
clients, about half of which are active borrowers with total outstanding loans of about 270,8
billion kip. The main promoter of VFs has been the Lao Women Union.

Table 1: Financial Support

Regulated MFls VFs
DTMFls NDTMFls SCUs total Deposit Non-deposit total
taking taking
Total 6,295,569,707 564,590,000 3,463,273,050 10,323,432,757 726,647,000 132,000,000 858,647,000
amount of
financial
supports

Loans 920,135,000 564,590,000 3,172,858,143 4,657,583,143 500,000,000 100,000,000 600,000,000

Grants 5,375,434,707 - 290,414,907 5,665,849,614 226,647,000 32,000,000 258,647,000




Table 2: Coverage of Villages and Members/Clients

Regulated MFls VFs
Deposit ~ Non-deposit

DTMFIs NDTMFIs  SCUs total taking taking total
No. supporter - - 10 3 13
No. of entities 9 9 2 20 420 13 433
Percent (%) 45 45 10 100 97 3 100
No.members/clients 59,977 3,416 990 64,383 128,878 40 128,918
Percent (%) 93.16 5.31 1.54 100 99.97 0.03 100
Average no. of members per entity 6,664 380 495 3,219 307 3 298
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9. Xiengkhuang Province

Capital: Pek Number of Households:

Population: 289.452 people 41.825 Households

Area: 16.358 km? 8 Districts: Pek, Kham,
Nonghed, Khoune, Mork,

Density: 18 people/Km?
Phookood, Phaxay and

Number of Villages: Thathom
492 Villages

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

There are only VFs and no regulated MFIs in Xiengkhuang province. Promotion of VFs in the
province was initiated by the Government in 2002. As of 2013, there were 183 village funds
with a total of 6,180 members/clients. There are 3,643 borrowers with 12.2 billion kip of
outstanding loans.*® Key promoters are the Lao Women Union, Poverty Eradication and Rural
Development Offices, agriculture and forestry offices of Pek District and Xiengkhuang Provincial
Consolidation Front Organization. In addition, VFs are promoted by the Lao Red Cross and
IFAD.

Table 1: Financial Support

Regulated MFls VFs
Non-deposit
DTMFIs ~ NDTMFIs SCUs total Deposit taking taking total
Total amount - - - - 4,057,638,000 722,390,000  4,780,028,000
of financial
supports
Loans - - - - - -
Grants - - - - 4,057,638,000 722,390,000  4,780,028,000

40 There are drastic decreases of all reported figures against 2009. This is being investigated.




Table 2: Coverage of Villages and Members/Clients

Regulated MFls VFs

DTMFIs NDTMFIs SCUs total Deposittaking Non-deposit taking  total

No. supporter - - 12 3 15
No. of entities - - 159 24 183
Percent (%) - - 87 13 100
No. members/clients - - 5,546 634 6,180
Percent (%) - - 90 10 100
Average no. of members per entity - - 35 26 34
Table 3: Credit Information
Regulated MFls VFs
Non-deposit

DTMFIs  NDTMFIs  SCUs Deposit taking taking total
No. of Borrowers in the 3,373 270 3,643
year
Percent (%) 93 7 100
Average no. of 21 11 20
Borrower per entity
Total Amount of Loan 11,225,035,000  1,074,393,000 12,299,428,000
Outstanding
Percent (%) 91 9 100
Average loan 70,902,692 44,766,375 67,474,978
outstanding per entity
Average outstanding 3,342,285 3,979,233 3,389,492

loan size




Table 4: Loan Usage — Amount Loaned (Kip)

savers per entity

Total amount of
savings

Average saving
per entity

Average savings
size per member

7,471,334,000

46,989,522

1,401,488

Regulated MFls VFs with
Non-deposit
DTMFIs NDTMFIs SCUs total  Deposit taking taking total
Total Loan provision - 11,273,528,000  1,074,393,000 12,347,921,000
Agricultures and Livestock - 5,868,607,000 168,010,000  6,036,617,000
Trade and Services - 1,711,639,000 855,383,000  2,567,022,000
Handicraft - 1,150,884,000 22,000,000 1,172,884,000
Emergency 376,460,000 2,000,000 378,460,000
Other Purpose 10,000,000 10,000,000
Table 5: Saving Information
Regulated MFls VFs
Non-deposit
DTMFls NDTMFIs  SCUs  total Deposit taking taking total
Number of savers - - 5,331 5,331
Average no. of - - 34 34

7,471,334,000

46,989,522

1,401,488




Table 6: Income Statement

Regulated MFls VFs
Non-deposit
Unit: kip DTMFIs NDTMFIs SCUs total Deposit taking taking total
Interest Income - - 1,657,182,000 116,928,000 1,774,110,000
Other Income - - 16,342,000 - 16,342,000
(e.g. fees, service charges)
Total Income - - 1,673,524,000 116,928,000 1,790,452,000
Member dividend - - 901,301,000 - 901,301,000
Operating Expenses - - 270,660,000 59,297,000 329,957,000
Expenses for Village - - 118,364,000 1,969,000 120,333,000
Development
Expenses for Social Welfare - - 29,731,000 474,000 30,205,000
Other Expenses - - 27,699,000 1,345,000 29,044,000
(e.g. consultants, studies)
Total Operating Expenses - - 1,347,755,000 63,085,000 1,410,840,000
Net Operating - - 325,769,000 53,843,000 379,612,000
Income/Loss
Loan Loss Provision/Reserves - - 41,747,000 538,000 42,285,000
Extraordinary Income - - - -
(e.g. grants)
Tax paid - - - -
Net profit for the period - - 284,022,000 53,305,000 337,327,000




Table 7: Balance Sheet

Regulated MFls VFs with
Unit: kip DTMFIs NDTMFIs SCUs total Deposit taking ~ Non-deposit taking total
Cash - 1,161,302,000 65,011,000 1,226,313,000
Gross loan - 11,225,035,000 1,074,393,000 12,299,428,000
outstanding
Fixed and other - 18,260,000 4,730,000 22,990,000

assets

Total Asset

Saving deposits

Loan Received

Others (Unpaid
dividend)

Total Liability

Shares

Reserve

Donation and
grant

Retained
earnings prior

period, others*

Dividend
Payment

Profit/Loss of
current year

Total Equity

Total Liability
and Equity

12,404,597,000

7,471,334,000

1,035,000

7,472,369,000

34,586,000

4,057,638,000

555,982,000

284,022,000

4,932,228,000

12,404,597,000

1,144,134,000

720,000

720,000

266,737,000

722,390,000

100,982,000

53,305,000

1,143,414,000

1,144,134,000

13,548,731,000

7,471,334,000

1,755,000

7,473,089,000

301,323,000

4,780,028,000

656,964,000

337,327,000

6,075,642,000

13,548,731,000

Note: * Additional capital, dividend declared




10. Vientiane Province

Capital: Phonhong Number of Households:

Population: 520.264 people 88.602 Households

Area: 22.55 km? 13 Districts: Phonhong,
Thoulakhom, Keo oudom,

Density: 23 people/Km? )
Kasy, Vangvieng, Feuang,

Number of Villages: Xanakharm. Mad
503 Villages Viengkham, Hinherb, Hom,
Xaysomboon and Muan

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

Vientiane province is one of largest provinces in Lao PDR, there are 13 districts. The provincial
government recognizes that microfinance is an important tool for poverty reduction and has
actively supported the growth of microfinance. As of 2013, there were 1 SCUs and 1 NDTMFI
(Thoulakhom Credit and Saving Union and NDTMFI Hom District). There were 310 village funds.
Together these institutions have 33,445 members/clients, including 10,016 borrowers with total
loans outstanding of 36.8 billion Kip. The main promoter is the Lao Women Union in partnership
with FIAM, UNESCAP and Lao front for national construction office.

Table 1: Financial Support

Regulated MFls VFs
Non-deposit
DTMFIs ~ NDTMFIs SCUs total Deposit taking taking total
Total amount - 5,017,101,283 4,430,323,452 9,447,424,735 5,261,748,000 1,694,918,000 6,956,666,000
of financial
supports
Loans - 5,017,101,283 4,430,323,452 9,447,424,735

Grants - - - - 5,261,748,000 1,694,918,000 6,956,666,000




Table 2: Coverage of Villages and Members/Clients

Regulated MFls VFs
Non-deposit
DTMFIs  NDTMFIs SCUs total Deposit taking taking total
No. supporter - - - - 55 11 66
No. of entities - 1 1 2 241 69 310
Percent (%) - 50 50 100 78 3 100
No. members/clients - 153 630 783 31,195 1,467 32,662
Percent (%) - 19.54 80.46 100 95.51 4.49 100
Average no. of - 153 630 392 129 21 105
members per entity
Table 3: Credit Information
Regulated MFls VFs
Non-deposit

DTMFIs  NDTMFls SCUs total Deposit taking taking total
No. of Borrowers - 153 63 216 8,333 1,467 9,800
in the year
Percent (%) - 71 29 100 85.03 14.97 100
Average no. of - 153 63 216 35 21 28
Borrower per
entity
Total Amount - 404,138,938 193,848,164 597,987,102 36,288,230,000 - 36,288,230,000
of Loan
Outstanding
Percent (%) - 67.58 32.42 100 100 - 100
Average loan - 153 63 216 196,288,261 23,581,203 157,847,013
outstanding
per entity
Average - 3,312,418 3,281,651 6,594,069 5,676,884 1,109,136 4,993,120

outstanding
loan size




Table 4: Loan Usage — Amount Loaned (Kip)

Regulated MFls VFs with
Non-deposit
DTMFIs  NDTMFIs SCUs total Deposit taking taking total

Total Loan - 506,800,000 206,744,000 713,544,000 47,305,471,000 1,627,103,000 48,932,574,000
provision
Agricultures - 4,800,000 84,000,000 88,800,000 9,654,390,906 1,526,060,000 11,180,450,906
and Livestock
Trade and - 245,000,000 81,414,000 326,414,000 3,017,835,000 62,400,000  3,080,235,000
Services
Handicraft - - - - 1,958,143,000 6,700,000 1,964,843,000
Emergency - 256,000,000 - 256,000,000 - 21,943,000 21,943,000
Other Purpose - 1,000,000 41,330,000 42,330,000

Table 5: Saving Information

Regulated MFls VFs
Non-deposit

DTMFIs  NDTMFls SCUs total Deposit taking taking total
Number of - - 567 567 30,374 - 30,374
savers
Average no. of - - 567 284 126 - 126
savers per
entity
Total amount - 10,316,500 144,337,939 154,654,439 44,603,247,000 - 44,603,247,000
of savings
Average - 10,316,500 144,337,939 77,327,220 185,075,714 - 185,075,714
saving per
entity
Average - - 254,564 272,759 1,468,468 - 1,468,468
savings size

per member




Table 6: Income Statement

Regulated MFls VFs
Non-deposit
Unit: kip DTMFIs  NDTMFls SCUs total Deposit taking taking total
Interest Income 207,093,000 100,103,000 307,196,000 8,151,960,500 255,881,000 8,407,841,500
Other Income (e.g. 17,348,000 5,469,434 22,817,434 3,175,000 1,275,000 4,450,000
fees, service
charges)
Total Income 224,441,000 105,572,434 330,013,434 8,155,135,500 257,156,000 8,412,291,500
Member dividend 4,260,510,000 677,000 4,261,187,000
Operating 139,085,000 60,610,000 199,695,000 1,017,265,000 85,423,000 1,102,688,000
Expenses
Expenses for 337,154,000 2,964,000 340,118,000
Village
Development
Expenses for 134,738,000 2,445,000 137,183,000
Social Welfare
Other Expenses 31,075,922 77,232,126 108,308,048 56,046,000 62,399,000 118,445,000
(e.g. consultants,
studies)
Total Operating 170,160,922 137,842,126 308,003,048 5,805,713,000 153,908,000 5,959,621,000

Expenses

Net Operating

Income/Loss

Loan Loss
Provision/
Reserves

Extraordinary
Income
(e.g.grants)

Tax paid

Net profit for
the period

54,280,078 (32,269,692) 22,010,386

(7,087,600) 22,557,000 15,469,400

- - 1,927,092 1,927,092

61,367,678 (52,899,600) 8,468,078

2,349,422,500 103,248,000 2,452,670,500

286,550,000 974,000 287,524,000

2,062,872,500 102,274,000 2,165,146,500
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11. Borikhamxay Province

Capital: Pakxane Number of Households:

Population: 289.736 people 45.714 Households

Area: 14.863 km? 7 Districts: Pakxane,
Thaphabath, Pakkading,
Bolikhanh, Khamkeuth,
Viengthong and

Density: 19 people/Km?

Number of Villages:

312 Villages
Xaychamphone

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

Due to the promoting role of party and government in Bolikhamxay province, microfinance has
made considerable progress. In 2013, there were 180 VFs with 21,524 members including
7,081 borrowers; loans outstanding amounted to around 32 billion kip. Key promoters are the
Lao Women’s Union, the poverty reduction fund and the poverty eradication and rural
development offices.

Table 1: Financial Support

Regulated MFls VFs
DTMFIs NDTMFIs SCUs total Deposit taking Non-deposit taking total

Total amount of financial supports - - - - 6,270,227,000 6,797,427,000 13,067,654,000
Loans - - - - - - -
Grants - - - - 6,270,227,000  6,797,427,000  13,067,654,000

Table 2: Coverage of Villages and Members/Clients

Regulated MFls VFs

DTMFIs NDTMFIs SCUs total Deposit taking Non-deposit taking  total

No. supporter - - - - 9 10 19
No. of entities - - - - 111 69 180
Percent (%) - - - - 62 38 100
No. members/clients - - - - 16,959 4,565 21,524
Percent (%) - - - - 78.79 21.21 100

Average no. of members per entity - - - - 153 66 120




Table 3: Credit Information

Regulated MFls VFs
Non-deposit

DTMFIs NDTMFIs SCUs total  Deposit taking taking total
No. of Borrowers in the - - - - 2,616 4,465 7,081
year
Percent (%) 36.94 63.06 100
Average no. of Borrower - - - - 24 65 44
per entity
Total Amount of Loan - - - - 22,012,934,000 10,517,160,000 32,530,094,000
Outstanding
Percent (%) 67.67 32.33 100
Average loan outstanding - - - - 202,930,559 154,495,667 184,363,850
per entity
Average outstanding loan - - - - 8,610,586 2,387,503 4,686,555
size

Table 4: Loan Usage — Amount Loaned (Kip)

Regulated MFls VFs with
Non-deposit
DTMFIs NDTMFIs SCUs total Deposit taking taking total

Total Loan provision 22,525,292,000  10,660,201,000  33,185,493,000

Agricultures and - - - - 4,555,035,000 5,753,621,000  10,308,656,000
Livestock

Trade and Services 4,613,325,000 1,567,370,000  6,180,695,000
Handicraft - - - - - 36,500,000 36,500,000

Emergency - - - - - - -

Other Purpose - - - - - - -




Table 5: Saving Information

Regulated MFls VFs

DTMFIs NDTMFIs SCUs  total  Deposittaking  Non-deposit taking total
Number of savers - - - - 14,900 - 14,900
Average no. of - - - - 134 - 134
savers per entity
Total amount of - - - - 20,727,270,000 - 20,727,270,000
savings
Average saving per - - - - 186,732,162 - 186,732,162
entity
Average savings - - - - 1,391,092 - 1,391,092

size per member




Table 6: Income Statement

Regulated MFls VFs
Non-deposit
Unit: kip DTMFIs NDTMFIs SCUs total  Deposit taking taking total

Interest Income - - 6,715,670,000 1,518,038,000  8,233,708,000
Other Income (e.g. fees, - - 2,699,000 2,699,000
service charges)

Total Income - - 6,718,369,000 1,518,038,000  8,236,407,000
Member dividend - - 4,530,150,000 4,530,150,000

Operating Expenses

Expenses for Village

Development

Expenses for Social
Welfare

Other Expenses (e.g.

consultants, studies)

Total Operating Expenses

Net Operating
Income/Loss

Loan Loss
Provision/Reserves

Extraordinary Income
(e.g. grants)

Tax paid

Net profit for the
period

1,114,823,000

40,410,000

154,703,000

314,609,000

6,154,695,000

563,674,000

563,674,000

576,317,000

576,317,000

941,721,000

941,721,000

1,691,140,000

40,410,000

154,703,000

314,609,000

6,731,012,000

1,505,395,000

1,505,395,000




Table 7: Balance Sheet

Regulated MFls VFs with
Unit: kip DTMFIs  NDTMFIs SCUs total Deposit taking ~ Non-deposit taking total
Cash - - 5,737,002,000 1,133,688,000 6,870,690,000
Gross loan - - 22,012,934,000  10,517,160,000 32,530,094,000

outstanding

Fixed and other
assets

Total Asset

Saving deposits

Loan Received

Others (Unpaid
dividend)

Total Liability

Shares

Reserve

Donation and
grant

Retained
earnings prior
period, others*

Dividend
Payment

Profit/Loss of
current year

Total Equity

Total Liability
and Equity

27,749,936,000

20,727,270,000

20,727,270,000

188,765,000

6,270,227,000

563,674,000

7,022,666,000

27,749,936,000

11,650,848,000

479,612,000

6,797,427,000

3,432,088,000

941,721,000

11,650,848,000

11,650,848,000

39,400,784,000

20,727,270,000

20,727,270,000

668,377,000

13,067,654,000

3,432,088,000

1,505,395,000

18,673,514,000

39,400,784,000

Note: * Additional capital, dividend declared




12. Khammuane Province

Capital: Thakhek Number of Households:

Population: 398.304 people 75.120 Households

Area: 16.315 km? 10 Districts: Thakhek,
Mahaxay, Nongbok,

Density: 24 people/Km? it 9
Hinboon, Nhommalath,
Number of Villages:

) Bualapha, Nakai,
580 Villages

Xebangfay, Xaybuathong
and Kounkham

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

The government of Khammuane province is actively involved in the development of microfinance.
In 2013 there were 1 SCU (Thakhek Credit and Saving Cooperative), 2 NDTMFI and 233 village
funds with a total of 31,316 members, including 9,257 borrowers with a loan portfolio of 25.6
billion kip. Promoters in Khammuane include Lao Front, Labor and Social Welfare, Construction
and Rural Development Offices and Lao Women Union.

Table 1: Financial Support

Regulated MFls VFs
Non-deposit
DTMFIs  NDTMFls SCUs total Deposit taking taking total
Total amount - 283,000,000 130,520,177 413,520,177 1,210,865,500 14,254,016,000 15,464,881,500
of financial
supports
Loans - 283,000,000  (23,163) 282,976,837 -

Grants - - 130,543,340 130,543,340 1,210,865,500 14,254,016,000 15,464,881,500




Table 2: Coverage of Villages and Members/Clients

Regulated MFls VFs
Deposit Non-deposit
DTMFIs  NDTMFIs  SCUs total taking taking total
No. supporter - - - - 13 6 19
No. of entities - 2 1 3 151 82 233
Percent (%) - 67 33 100 65 35 100
No. members/clients - 630 1,437 2,067 16,173 13,076 29,249
Percent (%) - 30.48 69.52 100 55.29 44.71 100
Average no. of members per - 315 1,437 689 107 159 126
entity
Table 3: Credit Information
Regulated MFls VFs
Non-deposit
DTMFIs  NDTMFls SCUs total Deposit taking taking total
No. of 394 266 660 1,793 6,804 8,597
Borrowers
in the year
Percent - 60 40 100 20.86 79.14 100
(%)
Average no. 197 266 220 12 83 47
of Borrower
per entity
Total 1,430,962,921 922,016,620 2,352,979,541 20,291,651,000 2,983,762,500 23,275,413,500
Amount of
Loan
Outstanding
Percent 60.81 39.19 100 87.18 12.82 100
(%)
Average 715,481,461 1,054,404,000 828,455,640 139,728,384 106,741,445 128,119,247
loan
outstanding
per entity
Average 3,631,886 3,963,925 3,765,707 11,767,421 1,286,420 3,472,349

outstanding
loan size




Table 4: Loan Usage — Amount Loaned (Kip)

Regulated MFls VFs with
Non-deposit
DTMFIs  NDTMFls SCUs total Deposit taking taking total

Total Loan - 1,430,962,921 1,054,404,000 2,485,366,921 21,098,986,000 8,752,798,500 29,851,784,500
provision
Agricultures - 850,462,921 - 850,462,921  1,095,208,000 - 1,095,208,000
and
Livestock
Trade and - 400,000,000 1,046,662,000 1,446,662,000 10,182,940,000 - 10,182,940,000
Services
Handicraft - - - - 227,414,000 - 227,414,000
Emergency - 180,500,000 7,742,000 188,242,000 1,087,180,000 - 1,087,180,000
Other - - - - 12,637,000 - 12,637,000
Purpose

Table 5: Saving Information

Regulated MFls VFs
Non-deposit

DTMFIs  NDTMFIs SCUs total Deposit taking taking total
Number of - 236 1,171 1,407 16,173 - 16,173
savers
Average no. - 118 1,171 469 107 - 107
of savers per
entity
Total amount - 136,344,737 1,551,132,213 1,687,476,950 32,536,608,500 - 32,536,608,500
of savings
Average - 68,172,369  1,551,132,213 562,492,317 215,474,228 - 215,474,228
saving per
entity
Average - 577,732 1,324,622 1,199,344 2,011,786 - 2,011,786
savings size

per member




Table 6: Income Statement

Unit: kip

Regulated MFls VFs
Non-deposit
NDTMFls SCUs total Deposit taking taking total

Interest Income

Other Income (e.g.
fees, service
charges)

Total Income

Member dividend

Operating
Expenses

Expenses for
Village
Development

Expenses for
Social
Welfare

Other Expenses
(e.g .consultants,
studies)

Total Operating
Expenses

Net Operating
Income/Loss

Loan Loss
Provision/Reserves

Extraordinary
Income (e.g.
grants)

Tax paid

Net profit for
the period

751,267,000 199,839,598 951,106,598 2,641,966,000 1,008,263,000 3,650,229,000

15,790,000 21,717,000 37,507,000 22,117,000 - 22,117,000

767,057,000 221,556,598 988,613,598 2,664,083,000 1,008,263,000 3,672,346,000

1,872,972,000 - 1,872,972,000

121,430,000 87,002,000 208,432,000 58,306,000 55,449,000 113,755,000

164,041,500 154,954,000 318,995,500

223,593,500 111,868,000 335,461,500

207,683,004 89,197,597 296,880,601 252,555,000 - 252,555,000

329,113,004 176,199,597 505,312,601 2,571,468,000 322,271,000 2,893,739,000

437,943,996 45,357,001 483,300,997 92,615,000 685,992,000 778,607,000

- 95,424,380 95,424,380 97,464,000 -

97,464,000

- - - 4,028,000 - 4,028,000

437,943,996 (50,067,379) 387,876,617 (8,877,000) 685,992,000 677,115,000
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13. Savannakhet Province

Capital: Kaysone
Phomvihane

Population: 953.511 people
Area: 21.774 km?
Density: 44 people/Km?

Number of Villages:
1.010 Villages

Number of Households:
153.487 Households

15 Districts: Kaysone Phomvihane,
Outhoomphone, Atsaphangthong,
Phine, Sepone, Nong,
Thapangthong, Songkhone,
Champhone, Xonbuly, Xaybuly,
Vilabuly, Atsaphone, Xayphoothong
and Phalanxay

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

Savannakhet is the biggest province in Lao PDR and has a long-standing experience with village
funds. As of 2013, there were 3 SCUs, one DTMFIs and one NDTMFI (Seno Saving and Credit
Union, Houmjaipattana Credit and Saving Cooperative, Parksong Credit and Saving Cooperative,
Sayaisamphanh MFI and Vilaboury dankham MFI) and 88 village funds, with 46,137 members/
clients including 19,553 borrowers with loans outstanding amounting to 69.7 billion kip. The
Department of Planning and Investment of Savannakhet, which has played a key role supporting
the establishing the village funds, has transferred this role to the Poverty Eradication and Rural
Development Department. Village funds are also promoted by the Labor and Socio-Welfare

Offices at the provincial and district level.

Table 1: Financial Support

Regulated MFls VFs
Non-deposit
DTMFIs NDTMFls SCUs total Deposit taking taking total
Total 351,109,990 102,500 430,149,504 781,361,994 7,614,990,000 - 7,614,990,000
amount of
financial
supports
Loans - - - 119,670,000 - 119,670,000

Grants 351,109,990 102,500 430,149,504 781,361,994 7,495,320,000 - 7,495,320,000




Table 2: Coverage of Villages and Members/Clients

Regulated MFls VFs

Deposit  Non-deposit
DTMFIs  NDTMFIs  SCUs total taking taking total

No. supporter - - - - 29 - 29
No. of entities 1 1 3 5 300 - 300
Percent (%) 20 20 60 100 100 100
No. members/clients 13,968 19 11477 25464 20,673 - 20,673
Percent (%) 54.85 0.07 45.07 100 100.00 - 100
Average no. of members per entity 13,968 19 3,826 5,093 69 - 69

Table 3: Credit Information

Regulated MFls VFs
Non-
deposit
DTMFls NDTMFIs SCUs total Deposit taking  taking total
No. of 6,368 17 2,083 8,468 11,085 - 11,085
Borrowers in the
year
Percent (%) 75.20 0.20 24.60 100 100 - 100
Average no. of 6,368 17 694 1,694 37 - 37
Borrower per
entity
Total Amount 32,859,853,565 404,277,500 5,916,321,693 39,180,452,758 30,531,944,500 - 30,531,944,500
of Loan
Outstanding
Percent (%) 83.87 1.03 15.10 100 100 - 100
Average loan 36,879,771,000 404,277,500 2,108,875,767 8,722,135,160 111,295,868 - 111,295,868
outstanding per
entity
Average 5,791,421 23,781,029 3,037,267 32,609,718 3,012,067 - 3,012,067

outstanding
loan size




Table 4: Loan Usage — Amount Loaned (Kip)

Regulated MFls VFs with
Non-
deposit
DTMFls NDTMFIs SCUs total Deposit taking  taking total
Total Loan  36,879,771,000 404,277,500 6,326,627,300 43,610,675,800 33,388,760,500 33,388,760,500
provision
Agricultures  5,670,180,000 12,773,500 1,539,374,600 7,222,328,100 15,233,713,000 15,233,713,000
and
Livestock
Tradeand  5,740,670,200 379,004,000 4,505,652,700 10,625,326,900 8,013,796,000 8,013,796,000
Services
Handicraft - - 570,002,000 570,002,000

233,690,000 25,702,610,800 9,598,481,000

9,598,481,000

Emergency 25,468,920,800

Other 12,500,000 47,910,000 60,410,000 671,959,000 671,959,000
Purpose
Table 5: Saving Information
Regulated MFls VFs
Non-deposit

DTMFIs NDTMFls SCUs total Deposit taking ~ taking total
Number of 7,600 2 9,394 16,996 18,971 18,971
savers
Average no. 7,600 2 3,131 3,399 63 63
of savers per
entity
Total amount  49,737,013,168 145,000,000 6,712,531,067 56,594,544,235 33,862,174,500 33,862,174,500
of savings
Average 49,737,013,168 145,000,000 2,237,510,356 11,318,908,847 112,873,915 112,873,915
saving per
entity
Average 6,544,344 72,500,000 714,555 3,329,874 1,784,944 1,784,944
savings size

per member
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14. Saravane Province

Capital: Saravane Number of Households:

Population: 393.485 people 63.851 Households

Area: 10.691 km? 8 Districts: Saravane, Ta oi,
Density: 37 people/Km? Toomlarn, Nakhonepheng,

. Vapy, Khongxedone, Lao
Number of Villages:

589 Villages ngarm and Samuoi

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

Saravane province was established MFI for poor people to access microfinance service. As of
2013, there are 1 SCU, 1 NDTMFI and 60 VFs with a total of 3,804 members. 1,229 are reported
as active borrowers, with a total loan portfolio of 3 billion kip. The promoters include Lao Women
Union, Construction and Rural Development Offices, Agriculture and Forestry office and Lao
Front office.

Table 1: Financial Support

Regulated MFls VFs
Non-deposit
DTMFIs NDTMFls SCUs total Deposit taking taking total
Total amount - - 93,858,000 93,858,000 342,828,000  1,296,464,000 1,639,292,000
of financial
supports
Loans - - - - 221,881,000 - 221,881,000

Grants - - 93,858,000 93,858,000 120,947,000  1,296,464,000  1,417,411,000




Table 2: Coverage of Villages and Members/Clients

Regulated MFls VFs

DTMFIs  NDTMFIs  SCUs total Deposit taking  Non-deposit taking ~ total

No. supporter - - - - 7 8 15
No. of entities - 1 1 2 23 37 60
Percena (%) - 50 50 100 38 62 100
No. members /clients - 62 1,099 1,161 1,960 683 2,643
Percent (%) - 5.34 94.66 100 74.16 25.84 100
Average no. of - 62 1,099 581 85 18 44

members per entity
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Table 4: Loan Usage — Amount Loaned (Kip)

Regulated MFls VFs with
Non-deposit
DTMFIs  NDTMFls SCUs total Deposit taking taking total
Total Loan 576,689,000 454,612,000 1,031,301,000 704,087,000 1,357,002,000 2,061,089,000
provision
Agricultures 97,394,000 361,262,000 458,656,000 258,701,000 1,000,000,000 1,258,701,000
and
Livestock
Trade and 387,932,000 88,708,000 476,640,000 2,000,000 - 2,000,000
Services
Handicraft - - - 160,545,000 336,494,000 497,039,000
Emergency 5,086,000 4,642,000 9,728,000 8,000,000 8,000,000
Other 86,277,000 86,277,000 23,200,000 12,508,000 35,708,000
Purpose
Table 5: Saving Information
Regulated MFls VFs
Non-deposit
DTMFIs  NDTMFIs SCUs total Deposit taking taking total
Number of - 9 926 935 1,960 - 1,960
savers
Average no. of - 9 926 468 85 - 85
savers per
entity
Total amount of 83,100,000 364,402,200 447,502,200 411,430,000 - 411,430,000
savings
Average saving 83,100,000 364,402,200 223,751,100 17,888,261 - 17,888,261
per entity
Average - 9,233,333 393,523 478,612 209,913 - 209,913
savings size

per member




Table 6: Income Statement

Unit: kip

Regulated MFls VFs
Deposit  Non-deposit
DTMFIs ~ NDTMFIs SCUs total taking taking total

Interest Income

Other Income (e.g.
fees, service charges)

Total Income

Member dividend

Operating
Expenses

Expenses for
Village

Development

Expenses for Social
Welfare

Other Expenses
(e.g. consultants,

studies)

Total Operating
Expenses

Net Operating
Income/Loss

Loan Loss
Provision/Reserves

Extraordinary Income
(e.g. grants)

Tax paid

Net profit for the

period

358,566,334 191,877,050 550,443,384

4,750,000 23,349,574 28,099,574

363,316,334 215,226,624 578,542,958

117,119,000 65,558,000 182,677,000

214,890,188 71,309,870 286,200,058

332,009,188 136,867,870 468,877,058

31,307,146 78,358,754 109,665,900

13,162,500 26,200,940 39,363,440

18,144,646 52,157,814 70,302,460

117,612,000 117,612,000

117,612,000 117,612,000

114,083,000 114,083,000

114,083,000 114,083,000

3,529,000 3,529,000

3,529,000 3,529,000
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15. Sekong Province

Capital: Lamarm Number of Households:

Population: 106.092 people 17.089 Households

Area: 7.665 kmz 4 Districts: Lamarm,

Density: 14 people/Km? Kaleum, Dakcheung and
. Thateng
Number of Villages:

220 Villages

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

Sekong province has the smallest number of village funds of any province, and no regulated
MFIs. Population density is low, and interest in financial activities limited. However, 24 village
funds are in existence as of 2013 (up from 20 in 2009) upon the initiative of the Lao Women’s
Union and the Poverty Eradication and Rural Development Offices. Total membership is 905,729
of them borrowers with loans outstanding reportedly amounting to 1.2 billion kip.

Table 1: Financial Support

Regulated MFls VFs
Non-deposit
DTMFls NDTMFls SCUs total Deposit taking taking total
Total amount - - - - 500,000,000 - 500,000,000
of financial
supports
Loans - - - - - - -

Grants - - - - 500,000,000 - 500,000,000




Table 2: Coverage of Villages and Members/Clients

Regulated MFls VFs
Deposit  Non-deposit
DTMFIs NDTMFIs  SCUs total taking taking total
No. supporter - - - - 5 - 5
No. of entities - - - - 24 - 24
Percent (%) - - - - 100 - 100
No. members/clients - - - - 905 - 905
Percent (%) - - - - 100 - 100
Average no. of members per entity - - - 38 - 38
Table 3: Credit Information
Regulated MFls VFs
Non-deposit

DTMFIs NDTMFIs  SCUs total Deposit taking taking total
No. of Borrowers in - - - - 729 - 729
the year
Percent (%) - - - - 100 - 100
Average no. of - - - - 30 - 15
Borrower per entity
Total Amount of - - - - 1,234,507,000 - 1,234,507,000
Loan Outstanding
Percent (%) - - - - 100 - 100
Average loan - - - - 61,843,042 - 61,843,042
outstanding per
entity
Average outstanding - - - - 2,035,985 - 2,035,985

loan size




Table 4: Loan Usage — Amount Loaned (Kip)

Regulated MFls VFs with
Non-deposit
DTMFIs  NDTMFIs  SCUs total Deposit taking taking total
Total Loan - - - - 1,484,233,000 - 1,484,233,000
provision
Agricultures and - - - - 1,429,019,000 - 1,429,019,000
Livestock
Trade and Services - - - - 27,764,000 - 27,764,000
Handicraft - - - - - - -
Emergency - - - 19,350,000 - 19,350,000
Other Purpose - - - - - - -

Table 5: Saving Information

Regulated MFls VFs
Non-deposit

DTMFIs ~ NDTMFIs SCUs total Deposit taking taking total
Number of savers - - - - 905 - 905
Average no. of - - - - 38 - 38
savers per entity
Total amount of - - - - 655,546,000 - 655,546,000
savings
Average saving - - - - 27,314,417 - 27,314,417
per entity
Average savings - - - - 724,360 - 724,360

size per member




Table 6: Income Statement

Regulated MFls VFs
Non-deposit
Unit: kip DTMFIs ~ NDTMFIs  SCUs total Deposit taking taking total
Interest Income - - - - 79,084,000 - 79,084,000
Other Income (e.g. fees, - - - - - -
service charges)
Total Income - - - - 79,084,000 - 79,084,000
Member dividend - - - - 39,304,000 - 39,304,000
Operating Expenses - - - - 21,026,000 - 21,026,000
Expenses for Village - - - - 1,500,000 - 1,500,000
Development
Expenses for Social - - - - 1,500,000 - 1,500,000
Welfare
Other Expenses - - - - 1,500,000 - 1,500,000
(e.g. consultants,
studies)
Total Operating - - - - 64,830,000 - 64,830,000
Expenses
Net Operating - - - - 14,254,000 - 14,254,000
Income/Loss
Loan Loss Provision/ - - - - 14,254,000 -
Reserves

Extraordinary Income - - - - - -
(e.g. grants)

Tax paid - - - - - -

Net profit for the - - - - - -
period




Table 7: Balance Sheet

Regulated MFls VFs with
Non-deposit
Unit: kip DTMFIs NDTMFIs SCUs total  Deposit taking taking total
Cash 588,230,000 588,230,000

Gross loan outstanding

Fixed and other assets

Total Asset

Saving deposits

Loan Received

Others (Unpaid
dividend)

Total Liability

Shares

Reserve

Donation and grant

Retained earnings prior
period, others*

Dividend Payment

Profit/Loss of current year

Total Equity

Total Liability and
Equity

1,234,507,000

1,822,737,000

655,546,000

655,546,000

655,191,000

500,000,000

12,000,000

1,167,191,000

1,822,737,000

1,234,507,000

1,822,737,000

655,546,000

655,546,000

655,191,000

500,000,000

12,000,000

1,167,191,000

1,822,737,000

Note: * Additional capital, dividend declared




16. Champassak Province

Capital: Pakse Number of Households: 117.085
Population: 678.8412 Households

people 10 Districts: Pakse, Sanasomboon,
Area: 15.415 km? Bachiangchaleunsook, Paksxong,
Density: 44 people/Km? Pathoomphone, Phonthong,
Number of Villages: Champasack, Sukhuma,

646 Villages Moonlapamok and Khong

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

Champasak province is the southwest of Lao PDR and has the economic growth. As of 2013,
Champasak has 4 SCUs and 625 village funds. The reported total number of members is 69,312
including 43,381 borrowers with total loans outstanding of about 62 billion kip. Promoting
agencies include the Construction and Rural Development Office, Labor and Social Welfare
Department, Provincial Agriculture and Forestry Department and the Lao Women Union.

Table 1: Financial Support

Regulated MFls VFs
Non-deposit
DTMFIs  NDTMFIs SCUs total Deposit taking taking total
Total amount - - 29,383,000 29,383,000 23,434,171,000 1,105,800,000 24,539,971,000
of financial
supports
Loans - - - - -

Grants - - 29,383,000 29,383,000 23,434,171,000 1,105,800,000 24,539,971,000




Table 2: Coverage of Villages and Members/Clients

Regulated MFls VFs
Deposit ~ Non-deposit
DTMFIs NDTMFIs  SCUs total taking taking total
No. supporter - - - - 28 1 29
No. of entities - - 4 4 604 21 625
Percent (%) - - 100 100 97 3 100
No. members/clients - 3,802 3,802 62,931 2,399 65,330
Percent (%) - - 100 100 96.33 3.67 100
Average no. of members per entity - - 951 951 104 114 105
Table 3: Credit Information
Regulated MFls VFs
Non-deposit

DTMFIs NDTMFls SCUs total Deposit taking taking total
No. of - 1,208 1,208 39,774 2,399 42,173
Borrowers in
the year
Percent (%) - 100 100 94.31 5.69 100
Average no. - 302 302 66 114 90
of Borrower
per entity

Total Amount -
of Loan
Outstanding

Percent (%) -

Average loan -
outstanding
per entity

Average
outstanding
loan size

7,084,106,253 7,084,106,253 53,887,455,000

100.00

302

6,077,115

100

302

6,077,115

98.06

90,917,586

1,380,656

1.94

50,745,952

444,212

1,065,665,000 54,953,120,000

100

89,567,819

1,327,387




Table 4: Loan Usage — Amount Loaned (Kip)

Regulated MFls VFs with
Non-deposit
DTMFIs NDTMFIs SCUs total Deposit taking taking total
Total Loan - - 7,341,154,637  7,341,154,637 54,914,222,000 1,065,665,000 55,979,887,000
provision
Agricultures - - 1,002,574,527 1,002,574,527  2,350,682,000 - 2,350,682,000
and
Livestock
Trade and - - 5,959,677,139 5,959,677,139 82,500,000 - 82,500,000
Services
Handicraft - - - - 47,620,000 - 47,620,000
Emergency - - - - 53,030,000 - 53,030,000
Other - - 378,902,971 378,902,971 57,600,000 - 57,600,000
Purpose

Table 5: Saving Information

Regulated MFls VFs
Non-deposit

DTMFIs NDTMFIs SCUs total Deposit taking taking total
Number of - - 2,594 2,594 61,451 - 61,451
savers
Average no. - - 649 649 102 - 102
of savers per
entity
Total amount - - 5,881,641,064 5,881,641,064 47,036,410,000 - 47,036,410,000
of savings
Average - - 1,470,410,266 1,470,410,266 77,874,851 - 77,874,851
saving per
entity
Average - - 2,267,402 2,267,402 765,430 - 765,430
savings size

per member
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17. Attapeu Province

Capital: Lamarm Number of Households:

Population: 106.092 people 17.089 Households

Area: 7.665 kmz 4 Districts: Lamarm,

Density: 14 people/Km? Kaleum, Dakcheung and
. Thateng
Number of Villages:

220 Villages

Source: Statistical Year book 2013 (Lao Statistics Bureau, MPI)

Attapue province is southeast in Lao PDR. As of 2013, there are one NDTMFI and 206 village
funds, with 6,741 members, reportedly including 2,731 active borrowers with loans outstanding
amounting to 7.9 billion Kip. Main promoters are GIZ and the Poverty Eradication and Rural
Development Office, Agriculture development project of Department of Agriculture and Forestry
and Lao Women Union.

Table 1: Financial Support

Regulated MFls VFs
Non-deposit
DTMFIs NDTMFls SCUs total Deposit taking taking total
Total amount - 370,000,000 - 370,000,000 887,960,000 3,733,706,000 4,621,666,000
of financial
supports
Loans - - - - 105,541,000 - 105,541,000

Grants - 370,000,000 - 370,000,000 782,419,000  3,733,706,000 4,516,125,000




Table 2: Coverage of Villages and Members/Clients

Regulated MFls VFs
Deposit ~ Non-deposit

DTMFIs NDTMFIs  SCUs total taking taking total
No. supporter - - - - 8 12 20
No. of entities - 1 - 1 67 139 206
Percent (%) - 100 - 100 33 67 100
No. members/clients - 23 - 23 4,946 1,772 6,718
Percent (%) - 100.00 - 100 73.62 26.38 100
Average no. of members per entity - 23 - 23 74 13 33

Table 3: Credit Information

Regulated MFls VFs
Non-deposit

DTMFIs  NDTMFIs  SCUs total Deposit taking taking total
No. of Borrowers - 21 - 21 938 1,772 2,710
in the year
Percent (%) - 100 - 100 34.61 65.39 100
Average no. of - 21 - 21 14 13 13
Borrower per
entity
Total Amount of - 378,837,000 - 378,837,000 3,685,896,000 3,902,587,000 7,588,483,000

Loan Outstanding

Percent (%) - 10.28 - 100 48.57 51.43 100
Average loan - 381,712,000 - 381,712,000 55,013,373 28,730,842 37,279,044
outstanding per

entity

Average - 18,176,762 - 18,176,762 3,929,527 2,253,717 2,833,758

outstanding loan
size




Table 4: Loan Usage — Amount Loaned (Kip)

Regulated MFls VFs with
Non-deposit

DTMFIs  NDTMFIs SCUs total Deposit taking taking total
Total Loan - 381,712,000 - 381,712,000 3,685,896,000 3,993,587,000 7,679,483,000
provision
Agricultures and - - - - 1,104,158,000 3,939,456,000 5,043,614,000
Livestock
Trade and - 180,412,000 - 180,412,000 1,086,417,000 - 1,086,417,000
Services
Handicraft - - - - 74,000,000 45,031,000 119,031,000
Emergency - - - - 787,054,000 - 787,054,000
Other Purpose - 201,300,000 - 201,300,000 3,900,000 - 3,900,000

Table 5: Saving Information
Regulated MFls VFs
Non-deposit

DTMFIs  NDTMFls SCUs total Deposit taking taking total
Number of savers - 2 - 2 4,946 - 4,946
Average no. of - 2 - 2 74 - 74
savers per entity
Total amount of - 24,453,000 - 24,453,000  3,337,637,000 - 3,337,637,000
savings
Average saving - 24,453,000 - 24,453,000 49,815,478 - 49,815,478
per entity
Average savings - 12,226,500 - 12,226,500 674,815 - 674,815

size per member




Table 6: Income Statement

Regulated MFls VFs
Deposit Non-deposit
Unit: kip DTMFIs NDTMFls SCUs total taking taking total
Interest Income - 64,629,280 - 64,629,280 558,715,000 - 558,715,000
Other Income (e.g. - 73,171,500 - 73,171,500 60,541,000 - 60,541,000
fees, service
charges)
Total Income - 137,800,780 - 137,800,780 619,256,000 - 619,256,000
Member dividend 52,342,000 - 52,342,000
Operating - 293,237,000 - 293,237,000 148,554,000 - 148,554,000
Expenses
Expenses for - - - - 25,536,000 - 25,536,000
Village
Development

Expenses for
Social Welfare

Other Expenses - 231,510,000 - 231,510,000 48,620,000 - 48,620,000
(e.g. consultants,

studies)

Total Operating - 524,747,000 - 524,747,000 275,052,000 - 275,052,000
Expenses

Net Operating - (386,946,220) - (386,946,220) 344,204,000 - 344,204,000
Income/Loss

Loan Loss - 2,875,000 - 2,875,000 - - -
Provision/Reserves

Extraordinary - 530,509,500 - 530,509,500 6,037,000 - 6,037,000

Income (e.g. grants)

Tax paid - - - - - - -

Net profit for the - 140,688,280 - 140,688,280 350,241,000 - 350,241,000
period




Table 7: Balance Sheet

Regulated MFls V/Fs with
Non-deposit
Unit: kip DTMFIs  NDTMFIs  SCUs total Deposit taking taking total
Cash - 326,263,780 326,263,780 895,200,000 176,401,000 1,071,601,000
Gross loan - 378,837,000 378,837,000  3,685,896,000  3,902,587,000  7,588,483,000
outstanding
Fixed and other - (24,526,500) (24,526,500) 297,015,000 297,015,000
assets
Total Asset - 680,574,280 680,574,280 4,878,111,000 4,078,988,000 8,957,099,000
Saving deposits - 24,453,000 24,453,000  3,337,637,000 3,337,637,000
Loan Received - 105,541,000 105,541,000
Others (Unpaid - (23,826,500) (23,826,500) - 168,881,000 168,881,000
dividend)
Total Liability - 626,500 626,500 3,443,178,000 168,881,000 3,612,059,000
Shares - 111,000,000 111,000,000 -
Reserve - 33,100,000 33,100,000
Donation and - 370,000,000 370,000,000 782,419,000 3,733,706,000  4,516,125,000
grant
Retained - 58,259,500 58,259,500 269,173,000 176,401,000 445,574,000
earnings prior
period,others*
Dividend - - -
Payment
Profit/Loss of - 140,688,280 140,688,280 350,241,000 350,241,000
current year
Total Equity - 679,947,780 679,947,780 1,434,933,000 3,910,107,000 5,345,040,000
Total Liability - 680,574,280 680,574,280 4,878,111,000 4,078,988,000 8,957,099,000
and Equity

Note: * Additional capital, dividend declared
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Annex

Annex 1: Questionnaire

Lao People’s Democratic Republic

Peace Independence Democracy Unity Prosperity

Ministry of Planning and Investment

National Economic Research Institute

Questionnaire

Microfinance Statistical Survey (In cash only)
(The new established formal and simi-formal MFIs

do not have an annual report for 2013 are not included)

Section 1: General Information

1.1. QUESHIONNAIIE COUE.........ceiiiiiiieeeeeie et et e e e e e e e eeeeaeeaaans

1.2.  Province (Name & COAE).........ccoiiiiiiiiiiiiiiiiieee e

1.3.  District (Name & COUE).....coiiiiiiiiiiiiiiiieeeeeeee e

1.4. Village (Name & COUE).......uuuiiiiiiiieeeie it

1.5.  Main organization that takes responsibility (Ex: province or district LWU).............cccooiiviiiieeneennnn.
1.6.  Full name of the ProjEC/ UNG. .........eeiiiiieeei e e e e e e e e e e e e s e e raeeees
1.7. Method of MFI management
1. D As promoter (Ex: VDF of the government or projects such as ILO)
2. D As self-operation (Practitioner)
1.8 Type of MFI (single answer)
1. |:| Deposit Taking VDF (from both members and none members)

2. |:| None Deposit Taking VDF (from none members)



3. D Absolutely None Deposit Taking VDF (from both members and none members)
4. D Regulated MFI by BoL (Bank of Lao)
1.8.4.1. |:| DTMFI 1.8.4.2. D NDTMFI
5. D Unregulated MFI by BoL (Bank of Lao)
1.8.5.1. |:| DTMFI 1.8.5.2. D NDTMFI
6. D Unregulated SCU by BoL (Bank of Lao)
7. D OtNEI(SPECITY ). .ttt ettt e et e e e abb e e e e
1.9.  Name Of the rESPONUENT: ......oiiiiiiiiie e e et e e
T o ] 11T o T PO O PP PRPP PP
R O |V o o 1= TP PO TPPTPPPP PP
1.12. OffiCe telePNONE NO/FX. .. eiiiieiiiteiee ettt e et e e e e e
1.13. Savings

1. [ tess than 500 mitkip 2. L1500 mill Kip - 1 bl Kip 3. L] more than 1 Bill Kip.

(B) Name of Person
Quiality control record (A) Date /Month /Year | that Responsibility Phone Number

1.14. Data collection

1.15. Data checking

1.16. Data entry




Section 2: Information on operations (Please answer all questions)

Codes Iltems 2013 Remarks
2.1 No. of districts were your office/project currently Please attach
provides services in the year 2013: the name of
. o . o all districts as
(do not include the district in which your organization
annex
has separate administration and accounting)
2.2 No. of villages/village funds to which your office/ Please attach
project currently provides services in the year 2013: the name of
. all villages as
(if it's a VF supporter/promoter but has no data recorded
annex
in the main office, that need to collect from each village)
2.3 Total of members/clients on 31/12/2012 (persons)
2.4 Total of members/clients on 31/12/2013 (persons)
Credit information
2.5 Total No. of brrowers on the closing account date,
31/12/2013 (persons)
2.6 Total amount of loan providing on the closing
account date, 31/12/2013 (persons)
26=26.1+26.2+26.3+26.4+265
2.6.1 | Loan for agriculture and livestock (Kip)
2.6.2 | Loan for trade and service (Kip)
2.6.3 | Loan for handicraft (Kip)
2.6.4 | Loan for emergency (health, education, rice...) (Kip)
2.6.5 | Other (SPecCify:......ccccveiieiiiiiieeeeeee e ) (Kip)
2.7 Total amount of loan repayment on the closing
account date, 31/12/2013 (exclude interest) (Kip)
2.8 Interest rate per month in average To mark No.1
281 | 0-1,00%
To mark
2.8.2 |1,01-2,00 % i
No. 1l into
2.8.3 | 2,01-3,00 % the cell that
interest rate
2.84 | 3,01 -4,00 %
showed
2.85 | 4,01-5,00 %
2.8.6 | >500%




account date, 31/12/2013 (Kip)

Codes Iltems 2013 Remarks
29 Does your MFI/VF (s) mobilize savings from the
members or not?
(yes= 1, no =0) (if no, then skip to section 3)
2.10 Total No. of savers on the closing account date,
31/12/2013 (persons)
2.11 Total amount of savings on the closing account
date, 31/12/2013 (Kip)
2.12 Total amount of members shares on the closing

Section 3: Income Statement on the closing account date, 31/12/2013

3.14 = [3.10 — (3.11 + 3.12 + 3.13)]

Unit: kip
Codes Iltems 2013 Remarks
3.1 Income from interest
3.2 Other income (fees, services,...)
3.3 Total income (3.1 =3.1. +3.2)
3.4 Dividends for members
3.5 Operational expenditure (administration, committee
members, advisory board members ....)
3.6 Village development
3.7 Social welfare
3.8 Other (external advisor/expert (s), training...)
3.9 Total expenditure (3.9 = 3.4+3.5+3.6+3.7+3.8)
3.10 Profit/loss (3.10 =3.3-3.9)
3.11 Loan loss provision
3.12 Business irrelevance income (grant, donation)
3.13 Taxes
3.14 Net profit/loss for expending the activities:




Section 4: Balance sheet on the closing account date, 31/12/2013

Unit: kip

Codes ltems 2013 Remarks

4.1 Cash (including bank deposit)

4.2 Loan principle outstanding (without interest)

4.3 Other assets (fix assets...)

4.4 Total assets (4.4 =4.1+4.2 +4.3)

4.5 Savings (4.5=2.11)

4.6 External fund/borrowings

4.7 Other (unpaid interest) .................

4.8 Total liabilities (4.8 =4.5+4.6+4.7)

4.9 Shares capital (4.9=2.12)

4.10 Reserves

411 Grants

4.12 Retained earnings, additional capital and other

4.13 (-) Dividend informed

4.14 profit/loss (4.14=3.14)

4.15 Equity (4.15=49+4.10+4.11+4.12+4.13+4.14)

4.16 Total liabilities and equities (4.16 = 4.8 + 4.15 = 4.4)




P o P b o
nulngzur nuigauiu wasuiio, i w20JmaoIvwN

Financial literacy training, in Luangnamtha Province.



P o P & o*
nulngzur nuigauiu wasuiio, i wg2oJmaoIvn

Financial literacy training, in Luangnamtha Province.
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